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AHHOTaAIMA
I9TOT TEKCT — COKpAIeHHAsi Bepcusi KHUTH «Jcce 00
HHBECTHIHAX». TOIbKO caMoe INIABHOE: UJEH, TEXHUKHU, KIIIOUEeBble
IIATATHI.

Ymobvl ycnewro 3aHUMAMbCS. UHBECTIUUUOHHOTL 0eSIMEeNbHOCHIbIO,
8aM Hem HeoOXOOUMOCMU pa3oUupamsbCsi 8 NOHAMUSIX «Ko3PPuyuerm
Oema», <«3PEKMUBHBIE  PbIHOK», «COBPEMEHHAST NOPMEPBenbHas
Meopusi», «ONUUOHHOE UEHOOOPA306aHUe» UMl  «PA3GUSAIOUUECS]
potrku». Ckopee 6cez0, He3HAHUE 6CeX MUX MEPMUHOE NPUHECEM
6am moavko noawvsy. bydyuum uneecmopam neobxooumo muamensvo
USYUUMb UL 064 KYPCA: KAK NPAGUNLHO OUEHUMb 0essmMeNbHOCHb
KOMARAHUY U KAK OMHOCUMBCS K PLIHOMHBIM UEHAM.

Yoppen Bacpgpem

Yoppena baddera mnpeacraBnsate He Hamo. B Amepuke ero
Ha3bIBAIOT «OpakyjioM u3 Omaxu» 3a HEBEPOSITHYIO CIIOCOOHOCTh



Mpe/lyrajibiBaTh pa3BUTHE COOBITUN M yIAWIMBOCTh B MHBECTHIIUSIX.
Ho Huuero cBepxbhecTeCTBEHHOTO B €ro yMeHHu HeT. B mocnaHusix
K akunuoHepam Kopropauuu Berkshire Hathaway Inc. Badder
pacckasbiBaeT, Kak OH 3TOro J0OUBAETCS.

Occe VYoppena baddera - omIMUHOE PYKOBOACTBO IIO
YIPaBJIEHUIO, THBECTUPOBAHUIO, (PUHAHCAM U OYyXT'aTEpPCKOMY YUETYy.
IMpunnunel Baddera co3naloT OCHOBY AJsl pellleHUs] Pa3IMYHBIX
npodsieM TpeapUHUMATENbCKON JesiTeNbHOCTH. M 3T0 He Habop
OaHasbHOCTEW. DTO METOAbl, KOTOpble MOMOTaloT eMy XHUThb H
MPOLIBETATb.

MHor1e NHITalTCs KOMMPOBATh JEACTBHS MJTH TUIAHBI KOPIIOPAITH
Berkshire u camoro Baddera. Takoit momxon MOKeT ObITh yAaUHBIM
WIM HEYJaYHBIM, HO TOJIBKO He pasyMHbIM. [Opa3mo BeirofHee He
MIBITATHCSI pa3BeiaTh, Kakue NMEeHHO BioxkeHus chenana Berkshire, a
MoAgyMarh O TOM, KakK, OMUPasiCh Ha MHBECTUIIMOHHYIO (pryiocoduio
KOPIOpalluy, C/eNaTh MPaBUIBbHBIA BBIOOP. DTO 3HAUYWT, YTO BMECTO
TIOMBITOK MMUTUPOBaTh CTPYKTypy moptdensa Berkshire myuine
BIyMarthcs B acce baddera u yuntbes no HUM.

HaHOMI/IHaeM, 4TO ITOT TEKCT — KPATKO€ U3JI0K€EHUE€ KHUTU



«Jcce 00 MHBECTHUIHAX»
Yoppen bacddger

«4mobbl ycnewHo 3aHUMAmMbCst UHBECMUUUOHHOU Oesimenb-
HOCMbIO, 8AM Hem HeobXOOUMOCHU pA30Upamecsi 8 NOHANU-

PN 1S » &«

ax ‘koagpbuyuenm dbema’, “agpgpexmusHwlii poiHOK”, “‘co8pemeH-
Has nopmgbenvhas meopus”, “onuuoHHoe yeHooopazosarue” U
‘pazeusaroujuecs peinku’. Ckopee 6ce2o, He3HaAHUE GCEX IMUX
MEPMUHO8 NpUHecem 6am mMoavko noavsy. byoywum uneecmo-
PaM HeoOXO00UMO MUYAMENbHO UYUUMb AUUb 084 KYPCA: KAK
NPABUNLHO OUEHUMb OesMeNbHOCb KOMNAHUU U KAK OMHO-
CUMBCSL K PIHOYHBIM UEHAM».

Yoppen bagpgpem
Opakya u3 Omaxu

Yoppena bagpgpema npeocmaenrsme He nado. B Amepuke
€20 Hazvlearom «opakynom u3z Omaxu» 3a HeBepOSIMHYIO CNo-
coOHOCMb NPedy2ableams pazsumue cooblmuil U Yoauaueocms
6 ungecmuyusix. Ho nuuezo ceepxwecmecmeentozo  ezo yme-
Huu Hem. B nocaanusix x axuuonepam xopnopauuu Berkshire
Hathaway Inc. bagpghem pacckazvieaem, kak oH 3mozo 0oousa-
emcsi.

Acce YoppeHa bagdera — oTmMuHOE pyKOBOACTBO IO YITpaB-



JIEHU10, THBECTUPOBAHMIO, (PMHAHCAM U OyXTAITEPCKOMY yUeTy.
[Mpunnumnet baddera co3naioT OCHOBY /A5 pelieHus] Pa3InIHbIX
npoOseM MpeAnpuHUMATETbCKON ieaTenbHoCcTH. M 3T0 He Ha-
O60p GaHaIbHOCTEN. DTO METO/bI, KOTOPBIE TIOMOTAIOT €My KUTh
Y TIPOIIBETATh.

MHorue nbiTaloTcsl KOMUPOBaTh JAEUCTBUS WM TUIaHBI KOP-
nopauuu Berkshire u camoro baddera. Takoit noaxoa Moxer
OBITh YIQUHBIM WJIM HEYJAuHBbIM, HO TOJBKO HE pa3yMHbIM. [ 0-
pasio BHITOHEE HE MBITaThCsl pa3BeaTh, Kakhue MMEHHO BIIOJKE-
Hus caenana Berkshire, a mogymars o ToM, Kak, onvpasich Ha UH-
BECTUIIMOHHYI0 (pUII0CO(UI0 KOPHOPALIUH, C/IEaTh MPABUIbHBIN
BBIOOpP. DTO 3HAYMT, YTO BMECTO MOMBITOK UMUTHUPOBAThH CTPYK-
Typy noprgens Berkshire nyuiie Baymarsces B acce baddera u
YUUTHCS TIO HUM.

buorpaduueckas cnpaBka

Yoppen Dneapn badder ponuicsa B Omaxe B 1930 roay. Ero
oreir, l'oBapn badder, — GupsxeBoit Makiep 1 peciyOTMKaHCKUNA
KoHrpeccMeH. [locne okoHuanus Beiciier KOsl B 1947 rony
Yoppen badder nocrynun B Yuusepcurer mrata [leHcuibpa-
Hus Ha akyibreT puHaHcoB. [IpoBens aBa roma Ha 3Tom a-
Kynbrete, badder mepemen B Yausepcurer mrara HeGpacka,
rae B 1950 rony nomyuni crenens Oakanaspa. [locie atoro o
niepenies, o CyTH, B IJIABHBIM BY3 CBOEU KU3HU — B YHUBED-
curer okpyra Komymousi, B mkomny OusHeca. B 1957 rony Yo-
ppeH badder Bo3Bpamaercss B Omaxy U CO3/aeT CBOE MEPBOE



MHBECTULIMOHHOE ToBapuiiecTBo. Ceituac kommnanus baddera
Berkshire Hathaway —



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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