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B pamkax quHaMMKM MEXIyHAPOAHOTO SKOHOMUYECKOTO COTPYIHUYECTBA
aKTUBUPYETCS MOTPEOHOCTH B ITPOBEICHUM B3aMHBIX PACUETHBIX OMepariii,
NoTOMY Ipo0JieMa OpraHu3alliy PacyeToB 3aHMMAaeT 3HAUMMOE MECTO JIJIsl
9KOHOMUYECKH aKTUBHBIX CYyOBEKTOB, OCOOEHHO B YCJIOBUSAX II0OATM3aIluN
9KOHOMHUYECKOTO MPOCTPAHCTBA, MpU (PYHKIIMOHUPOBAHUY TPaHCHALIMOHAIBHBIX
CTPYKTYpP M MaciTade MPOBOAUMBIX SKCIIOPTHO-UMITOPTHBIX M MEKTYHAPOIHBIX
(punancoBbIX oneparuii. [Tpu cormacoBaHuM Nopsiika pacyeToB, YYaCTHUKAMMU
ornpeaensiercs (popMa MpoBeeHUs IJIaTexka C UEJIbI0 UCTIOTHEHN S (PUHAHCOBOTO
00513aTeNILCTBA 110 COMIAIIEHUIO — YPeryJIupoBaHHbIe CIOCOOB! T0OPOBOJILHOTO
WCTIOJIHEHUSI Yepe3 KPeauTHOe yupeXkIeHUe IeHEKHBIX 00s3aTesIbCTB,
XapaKTepu3yloleecs CrielupruIecKuMUI 0COOEHHOCTSIMU B OTHOIIIEHUH TIOPSIIKA
3a4MCIICHUS CPEJICTB HA CYET, ONPEACIEHHBIM BUAOM PACYETHOIO JOKYMEHTA, a
TaKXke MPoLeAypor JOKYMeHTo000poTa. MICTOUHMKOM pPacYeTHBIX OTHOIIIEHUM
SIBJISIETCS IOTPEOHOCTD, Y OMHOTO KOHTpareHTa OHa BhIpaXkeHa B HEOOXOIUMOCTH
OTYYXJICHUS, Y APYrOro B HEXBATKE. JJaHHOE OTHOIIIEHUE TOPOKAAET KAK CIIEICTBUE
OTHOIIIEHUsI C KPeAUTHBIM yupexkaeHrueM. [IoTpeOHOCTh aKTUBHU3HUPYET BCTYILICHHE
CyOBEKTOB B MeKAyHApOIHbIE pacueTHbIE OTHOIICHMSI.

© Kamsun H., 2011
© Asrop, 2011



H. K‘d)'l'SI/IH, E. Kam3una. <<()pl'ill-[l/[321Lll/lH pacy€TOB B MEKAYHAPOJHOM 9KOHOMUYECKOM COTPYAHUYECTBE»

Coaep:xanue

Baenenne

I'nasa 1
1.1. DBomonKsA MUPOBOM BaJIIOTHOM CUCTEMBI KaK (pakTOp pa3BUTHUS
MeXTyHAPOIHBIX BATIOTHO-(DUHAHCOBBIX OTHOIIEHUI

Konen o3HakoMUTENBHOTO (PparMeHTa.
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Huxkoaan Kam3un, Ean3aBera Kam3nna
Opranu3anusi pac4eToB B Me:K/IYHAPOJHOM
9KOHOMHYECKOM COTPYJAHHYECTBE

BBenenne

B pamkax MUpOBOIl SKOHOMHMKHU MPOIECC AWHAMHUKHM MEKAYHAPOIHOIO SKOHOMHUYECKOTO
COTPY/IHUYECTBA AKTUBUPYET y YUYACTHUKOB MOTPEOHOCTH B MTPOBEICHUH B3AMMHBIX PACUETHBIX OIle-
pauuii, moToMy npoodjeMa OpraHu3aly PacueToB 3aHUMAET OTHO U3 TJIaBHBIX MECT JJisl SKOHOMMU-
YEeCKM aKTUBHBIX CYOBEKTOB, «9KOHOMHUYECKOTO uesioBeka» !, mo Beipaxkenuio B.C. ABToHOMOBa U
CHCTeM, CBsI3aHHBIX structural interdependence?, yem MoguepKUBaeTCsl aKTyaJdbHOCTh T€MBI UCCJIe-
noBaHusl. OCOOEHHO B YCIIOBHSX IIOOAM3AIMN SKOHOMHUYECKOTO TIPOCTPAHCTBA, TTPU (DYHKIIMOHU-
POBaHMY TPAHCHAIIMOHAJIBHBIX CTPYKTYP ¥ MaciTada MpOBOIUMBIX IKCIIOPTHO-UMITIOPTHBIX U MEK-
JOyHAPOAHBIX (PMHAHCOBBIX OIEPAIHIA.

O0beKTOM HCCIIeIOBaHUS SIBJISTIOTCS MEK TyHAPOJTHbIE SKOHOMHUYECKHE OTHOIIICHUS B aCTIEKTe
WCTIONTHEHU I B3aUMHBIX TPAHCHAIIMOHAJIBHBIX JEHEKHBIX 00S3aTeNIbCTB, MEXAYHAPOAHBIX PACUETOB.
YpoBeHb SKOHOMUYECKUX OTHOIIEHHUI Pa3BUIICS IO TAKOTO YPOBHSI, UTO KJIIOUEBOM MTPOOIEMOI SIBJISI-
eTCsl CBeJICHME B3aUMHBIX CUETOB, a 9TO aKTYaJIbHO Jake JJIsi CYOBEKTOB BXOAAIIUX B OIHY (DMHAH-
COBYIO CTPYKTYpPY, B KOTOPOH, HECMOTPsI HA BHEIIIHEe €QUHCTBO, NOCTOSTHHO BEIYTCSl «KOHCTPYK-
TUBHbIC» MEPETOBOPHI O MOPSIIKE BEIECHUSI COBMECTHOM NESATEIbHOCTH U pean3allid COBMECTHBIX
MIPOEKTOB B MaclITabax MUPOBOIM SKOHOMUKH BBU/Y TPAHCTPAHUYHOIO OCYIIECTBICHUS] KOMMEpYe-
CKHX OIepalui.

IIpeameTom uccaeq0BaHUS SBJISIETCS SKOHOMUYECKAs CYITHOCTh IUIATEKHO-PACYETHBIX Olle-
paluyii BO BHEIIIHEIKOHOMUYECKOM JIeATETbHOCT HAa COBPEMEHHOM 3Tarle I700aau3aiyd SKOHOMU-
YEeCKOro MUpPOBOTO MIPOCTPAHCTBA.

Hacrosmiee uccnenoBanye umeer meJibio Ha OCHOBE U3YUYEHHS M aHAJIN3, TTOJIOKEHUN SKOHO-
MUYECKON HAYKH, MEXyHaPOTHON U POCCHUICKON MPAKTUKU, HAKOTIIEHHBIX 3HAHWUH TI0 MpodiieMam
JaHHOU chepbl OOIIECTBEHHBIX OTHOIIEHUI, ONIPEAETUTh MEXIyHAPOJHbIE PACUEThl KaK YaCTh MEX-
IOYHAPOJAHBIX BATIOTHO-KPEIUTHBIX M (DMHAHCOBBIX OTHOIIIEHUIA, BBISIBUTh COBPEMEHHbIE TEH/IEHIINN
Pa3BUTHS M PETYIMPOBAHUST MEK/TyHAPOIHBIX PACUETOB B YCIIOBHSIX INIOOATM3AITIH.

JlocTKEeHMEM NIOCTABJIEHHOM LIEJIH SIBJISIETCS PELICHNE CIEAYIONMX 3a0a4:

— HCCIIeJOBaHUE IBOJIOIMM MUPOBOW BAIIOTHOM CUCTEMBI Kak (baKTopa pa3BUTUSI MEXIyHa-
POMIHBIX BAIOTHO-(PMHAHCOBBIX OTHOIICHU;

— BBbISIBJIGHUE CYIIHOCTH U (POPM MEKAYHAPOIHBIX PACUeTOB, U3yuyeHHe MOpsiiKa rocyaap-
CTBEHHOT'O PEryIMpPOBaHUS MEKAYHAPOIHBIX PACUETOB;

— oIpeJe/ieHUe PUCKOB BO3HUKAIOIIMX TMPU OCYIIECTBICHUM MEXIyHAPOOHBIX PACUYeTOB U
MyTel UX MUHUMU3ALINH;

— HCCIIeIOBAaHUE TUIATeKHO-PACUETHBIX OTHOIIEHUI BO BHEIIIHEOKOHOMUYECKOU AesITeIbHOCTU
CYOBEKTOB XO35IICTBOBAHUSI HA COBPEMEHHOM 3Tarle;

— OIpeJe/IeHre POJIM POCCUICKUX Y TPAHCHAITMOHAIbHBIX OAHKOB B MEXKJyHAPOAHBIX pacueTax;

— IIpoGneMsbl ¥ MepCHeKTUBBI Pa3BUTHST MEXTYHAPOIHBIX PACUYETOB TPH IKCIIOPTE U UMITOPTE
TOBApOB U YCIIYT B YCIOBUSIX [TI00ATM3AIIHY.

! ABToHOMOB B.C. Mojie/ih UenioBeka B 9KOHOMHUECKOI Hayke. — CII6.: DxoHomuueckas mkoma. 1998. — 230 c.
2 Ban-Xy3 I.J1. Muuiep P.JI. CoBpemenHble ieHbru 1 6aHkoBckoe geino. — M.: THOPA-M. 2000. — C. 800.
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TeopeTnueckoi 1 METOOJIOTMYECKOI OCHOBOM MCCIIEI0BAHM S TIOCITY KU TPY/Ibl OTEYECTBEH-
HBIX U 3apyOekHbIX crieruanuctoB. ClieyeT BBIISIUTh UCCIICNOBAHUS U TPYAbl TAKUX YUCHBIX, KaK
B.C. Aronomos, JI.A. AkceroB, E.C. barmanona, I'.H. benornazosa, M.K. Benses, . A. biaHk,
O.T. Boromonos, B.I'. bpiokos, H.B. bykuna, 10.B. bycnosckas, H.A. Byry3zoa, H.K. Bparoga,
®.A. T'yakos, IT.A. T'yreinun, C.. Honros, B.1O. dopodees, B.JI. Epoxun, K.B. Kapames, A.IT.
Kupees, I'.K. Ko6axumze, H./I. Konnparses, E.B. Konanos, K.H. Kopumenko, O.I'. Kopones, ..
Kperos, JI.H. Kpacasuna, B.B. Kpyrios, C.B. Kpaxmanes, M.B. Kcenogounrosa, O.U. JlaBpyiuHa,
JLIT. Jluroeckas, A.YO. Jlucunpia, A.C. Mam3una, C.B. Macnos, B.A. MemepoB, A.A. MunauOa-
eBa, A.M. Muxaiinos, B.I1. Mozomun, B.}O. Hukutnna, C.B. Hukomokun, M.B. O6pasnos, 1.B.
[Tepenerona, U.A. Tlonkomsuna, [1.B. [Tonosunkun, B.B. TTonskos, M.A. Tlopthoii, A.W. [ToremkuH,
C. PemesoBa, A.A. Psa6oB, A. Capkucsani, H.JI. Cumytuna, C.b. Cmutuenko, 10.A. Cokonos, A.
Counes, O.I1. Ctporonosa, A.A. Cystun, I1.C. Tomunos, N.3. ®apxyraunos, P.I'. ®axpeTnuHoB,
A.B. lllampaes, 4.C, fckeBuu.

Wccnenosanust u Tpyawl 3apyoexnsix cnenmanctoB: George A. Akerlof, Frederic Bastiat, 1.
Dunning, Jeffrey A. Frankel, Ricky W. Griffin, F.A. Hayek, Richard Head, John Maynard Keynes,
Jeffrey K. Liker, Alfred Marshall, Karl Heinrich Marx, K. Menger, Roger LeRoy Miller, Ludwig von
Mises, Herve Moulin, Michael W. Pustay, J.A. Schumpeter, Walter Scott, W. Shakespeare, Vera C.
Smith, David D. VanHoose, Bluma Zeigarnik.

Tak:kxe MCIoJIb30BaIOCh 3aKOHOJATENILCTBO M HOPMATUBHBIE akThl PP ¥ Beqymux cTpaH Mupa
B 00JIacTH OAaHKOBCKOTO PETYIMPOBAHMS M PETYJINPOBAHMS BHEIITHETOPTOBHIX OMepainii, opuIuaib-
HBle cTatuctuaeckue myonmukaiun PO, MB®, BTO, mex1yHapoqHbIX OaHKOB U HHCTUTYTOB.

Pellenyie 1mocTaBlieHHBIX B MCCJIEIOBAHMU 3a7a4 BBIIIOJHEHO C €IMHBIX METOXOJOrHYECKUX
TMO3WIINNA, OCHOBY HCCJIEIOBAHUS COCTABUJIM OOIIEHAYYHbIE METOJIbl WCCIICOBAHMS: JIOTMUESCKUMA,
CPaBHUTEJIbHBIN, HOPMATUBHBIN, KOMIUIEKCHBIN, CUCTEMHBIN, CIIEIUAIbHBI TEOPETUYECKUIN METO/I:
BOCXOXEHHUE OT aOCTPAKTHOTO K KOHKPETHOMY»>.

B wccrienoBanuy npoaHaIM3UpPOBaHbl IPAKTUYECKU 3HAYMMBIE TIPOOIEMBI OpraHu3aliy B3a-
MMHBIX PacueTOB, OCYIIECTBISEMBIX CyObeKTaMK MEXIyHAPOIHOTO SKOHOMHYECKOTO COTPYIHUYE-
cTBa, c(hOPMYIMPOBAHBI U OOOCHOBAHHBI CJIEYIONINE BHIBOJIBI, BRIHOCHUMBIE HA 3aITHTY:

— BaJIIOTHAasI CUCTEMa, Ha MEKIyHAPOIHOM YPOBHE yperyIMpoBaHHasI ITyTeM COTJIAIlIeHUH CyBe-
PEHOB cOCTaBJIsieT 0a3y MeXaHW3Ma MeXIyHApOIHBIX PACUYeTOB, TAK KaK pacyeThl U IEHBl BHEIITHE-
TOPrOBBIX KOHTPAKTOB OCYIIECTBJISIIOTCS B TOM UM MHOM BaslloTe, (PMHAHCOBOW €IMHULIE.

— CYIIIHOCTh MEXTyHAPOIHBIX PACUETOB COCTOUT B TOM, UYTO OHU SIBJISIIOTCS MEXaHU3MOM OaJiaH-
CHPOBaHUsI B3aMMHOTO (PMHAHCOBOT'O 00513aTeJIbCTBA, BOSHUKAIOIIETO B PE3YJIbTaTe MeK IyHAPOIHOTO
9KOHOMMYECKOTO COTPYAHUYECTBA YIACTHUKOB TOBAPHBIX Y (DMHAHCOBBIX OTHOIICHUH.

— ¢dopMa MeXTyHAPOIHBIX PACUETOB SIBJISIETCS] CIOCOOOM WCIIOIHEHHUS, peaTu3alii pacueT-
HOTO MEXaHM3Ma, ee rpafallvsi BOSHUKAST BBUYy HAIMYMS aCTIeKTa HEIOBEpHs M MPAKTHUECKU 3Ha-
YUMBIX PUCKOB, TPEOYIOIIUX yUeTa P OCYIIeCTBICHUN (PMHAHCOBBIX 0053aTeIbCTB, OCOOCHHO aKTY-
QJIHBIX B MUPOBBIX MaciiTabax BBUJY IJI00ATBHOTO MHTEpEca.

— OTepaTopaMu PACUYETHBIX OTHOIICHHUH SIBJISIIOTCS KPEUTHBIC YIPEKICHU I, BBUIY UX YUaCTHS
pacyeTHbIe OTHOIICHUSI CTAHOBSITCSI HAJICTPONKOW OCHOBHOTO 00SI3aTe/IbCTBA KOHTPAreHTOB.

— OIpaBJIaHKe HAIMX OKUIAHUH SBJISETCS UICTOUHUKOM CaMOYCITOKOEHH I, OJTHAKO BBy MHO-
TOBEKTOPHOW aKTUBHOCTU UHBIX CYOBEKTOB M BHEITHUX (DAKTOPOB OKHUJIAHKS TIOJIBEPKEHBI KOPPEK-
TUPOBKHU U ISl UX OaJIAaHCUPOBKU TPeOyeTcsl CO3/IaHUsI COBOKYITHOCTH TPENSATCTBUN B ITUPOKOM
CMBICJIE CJIOBA, TO €CTh yUeT U CTPaXOBaHHUE PUCKOB.

— (prHaHCOBBIE ONIEpalK MPHOOPEIH B 3HAYMTENILHON CTENIEHN aBTOHOMHBIN XapakTep, 00beM
peabHOro 060pOTa TOBAPOB U YCIIYT 3HAYUTESILHO MEHBIIIE CyMMBI CICJIOK Ha MUPOBOM (PHHAHCO-

3 Slckeuu 51.C. MeTOLOMOIHS 1 STHKA B COBPEMEHHOH HayKe: MOMCK OTKPBITOH panoHantbHoCTH.-MuHck: BI'9Y. 2007. — C. 33.

6



H. Kamsun, E. Kamsuna. «Opranuszanys pacueToB B MEKXAyHAPOAHOM SKOHOMUYECKOM COTPYIHUYECTBE»

BOM pPbIHKE, MOI00HO OAaHKOBCKOMY MYJIBTUIUTMKATOPY peajibHbIii 00OPOT TOBAPOB CO3Ja€T MHOIO
60mbIIMi 000pOT (PUHAHCOB.

— OCHOBHBIMH TPOBOIHUKAMHU M CyOBEKTaMH MEKIYHAPOAHBIX PACUYETOB BHICTYIAIOT TPaHC-
HallMOHAJIbHBIE Kopriopauu U 6aHku. OHU COCPEIOTAYMBAIOT B CBOMX PyKaxX KaruTasbl, HAYYIHBIH
MOTEHLIMAJI, TEXHOJIOTMH U BMECTE C TEM CTPEMSITCSI MOHOIIOJIM3UPOBaTh MUpOBbIe pecypcbl. [Tocnen-
CTBUSI UX JIESITEIbHOCTH KpaiiHe IPOTUBOPEYMBBI: IOPOKIAIOT KaK HOBBIE BO3MOKHOCTH, TaK U TPYA-
HOCTH TSl pa3BUTHUSI MUPOBOW SKOHOMHUKH.

— HamnOoJee JIMKBUIHbIE aKTUBBI U 00s3aTeIbCTBA — TUIATEKH MO KCIOPTY TOBAPOB U YCIyT
COCTABJISIIOT BCE MEHBIIIYIO YaCTh INI00ATBHBIX aKTUBOB M 00513aTEJIbCTB, I7I€ PEHIAIOIIYI0 POJIb UTPAIOT
pa3nruHbIe onepanyy ¢ (PMHAHCOBBIMU MHCTPYMEHTAaMU, B Pe3y/IbTaTe BO3HUKAIOT MEPUOANIECKUE
aucOaNaHChl MEXAYHAPOIHBIX PACUYETOB.

[Mpouecch rnodanu3anyy S5KOHOMUKH MPHUBJIEKAIOT BHUMAHUE, BBHUY TOTO, YTO OHHM eIlle He
JOCTATOYHO M3YUYEHBI U OIIEHEHBI B ACTIEKTE BO3MOKHBIX MOCIEICTBHIIA VIS MUPOBOTO COOOIIECTBA,
OTHEJIbHBIX CTPaH C Pa3JIMYHBIM YPOBHEM Pa3BUTHSI XO3SIMCTBA U JJIs1 HETIOCPEICTBEHHBIX YYaCTHH-
KOB BHEIITHESKOHOMHUYECKOM JIeATETbHOCTH. DTH MIPOLIECCH MOTYT BBIMTH U3-TIOJ KOHTPOJIS U IeCTa-
OWIM3MPOBATH CUCTEMY MEkIYHAPOIHBIX pacyeTOB.

Ha coBpemeHHOM 3Tarie pa3BUTHS MPOIIECCOB ITI00ATMU3AIMH CTAHOBUTCS OUEBUIHONU HEOOXO-
JAUMOCTD UX Y4eTa B MIHTepecax MoBbIIIeHHs 3((PEeKTUBHOCTU XO3SMCTBOBAHUS U [IIsI OKa3aHUS MTPO-
TUBOJCWUCTBHUSI HETATUBHBIM IPOSIBICHUSIM TTI00QTU3UPYIONIENCS SKOHOMHUKH.

N3yyenue nporieccoB mnodanu3aiyi, 0cOOEHHO B (PMHAHCOBOW 00JacTh U cpepe MeKIyHa-
POIHBIX PACUETOB MMEET HAyYHOE U MPAKTHUECKOe 3HAUEHHE JJIsl ONTUMU3AIMU CTPATernu, CTPYK-
TYpPbI 9KCIIOPTA, UIMITOPTA, STU MPOLIECCHI SIBISIOTCS 00BEKTUBHOM PEaTbHOCTHIO, BA)KHO BHIPAOOTATh
OPHUEHTUPBl SKOHOMHUECKOTO Pa3BUTH S, TIO3BOJISIONINE MCHIOIB30BaTh MPEUMYINECTBA HEU30EKHOU
OoJiee TECHOW MHTETPallii B CUCTEMY MHPOBOTO XO35MCTBA.

[NoTpeGHOCTD, aKTUBU3MPYIOIIAsl BCTYIUIEHHE CYObEKTOB B PACUETHBIE OTHOIICHUS SIBIISIETCS
aTpuOyTOM JICHCTBUTEIILHON PEasTbHOCTH, CJEAOBATEIHHO, PACUETH B MEKIyHAPOIHOM KOHOMUYE-
CKOM COTPYIHUYECTBE ITO IBOJIOLUOHUPYIOIINI JUHAMUYECKUI IPOLIECC, a €r0 pa3InyHble (DOPMBI
TMO3BOJISIIOT CyOBEKTaM B 3aBHCUMOCTH OT OOCTOSITENILCTB, IPUHSTH B HEM CBOE KOHCTPYKTHBHOE yUa-
crue. [1pu 3ToM criemyer 106aBUTH MeTKoe yTBepikaeHue B.I1. Mo3onHa «B 9KOHOMHKE CyObeKTOM
... CUMTAETCs He YeJIOBeK WJIM OpraHu3alysi camu 1o cebe, a Juia, oOIaaaionye JeHeKHbIMUA Cpel-
CTBAMM»*.

B kaxx0¥ HallMOHAJILHOM MTPABOBOM CUCTEME JEMCTBYET HOpMa, aHAJIOTMYHASI COJleprKallecst
B yactH 4° ct. 15 Koncrurynun Poccuiickoin Penepaiun, oTpacieBoii HOPMaTUBHBINA aKT YCTaHAB-
JIMBAeT MPaBOBOU KOPUIOP, B paMKax KOTOPOTO JIABUPYIOT CyOBEKTHI TPABOOTHOIIEHHIA, HA YPOBHE
CIIEIMAIBHOTO CyOBEKTa M31aeTCsI TPABOIPUMEHUTENIbHbIE MHCTPYKIINH, a ITyTeM 0000IIeHH s ITpaK-
THKH CKJIaJbIBAeTCsl YHU(PULIMPOBAHHOE MTPABUIIO, IETAIM3UPYEMOE CTOPOHAMH B KaKJJOM KOHKPET-
HOM cJIydae ¥ MpUMEHsIeMOe MEXTyHAPOIHBIM COOOITIECTBOM B IPAKTHUYECKOU JIEATETIBHOCTH.

[IpakTryeckass 3HAaYMMOCTb PE3Yy/IbTATOB UCCIEJOBAHUS COCTOUT B CJIEIYIOLIEM: BHIIIOJTHEH-
HBI aHAJIN3 pacYeTHHIX OTHOLICHUI MO3BOJSAET OOHAXKUTh BHYTPEHHIOID CYIIHOCTh OpraHU3alluu
pacyeToB B MEXAyHAPOJHOM SKOHOMHYECKOM COTPYJHMUYECTBE. 3aKJ/IIOUAETCSl OHA B MPSMOM 3aBU-
CUMOCTU CYOBEKTUBHOM EJIM MPOBOIUMOM IIIATEKHO-PACUETHON OMEpalii U peryTalyuid CTOPOH
SKOHOMHYECKHMX OTHOIIIEHUH, TO €CTh KauecTBa HAUIIEHHEHIIIEro HeMaTepUaIbHOTO aKTHBA CyObeKTa
ME>K/1yHAPOIHBIX TPEITPUHUMATEILCKUX OTHOIICHUH.

4 Mosommu B.IL, Psgos A.A. O Tpex cdepax UMYIIECTBEHHBIX OTHOIIEHUH, PEery/IMpyeMBbIX IpakJaHCKUM 3aKOHOIATEbCTBOM //
3akonogarenseTBo. — 2009. — Ne 6. — C. 24.

5 Koncrurynus Poccuiickoit @enepanmn (pen. 30.12.2008) // Poccuiickas razeta. — 2009. — Ne 7. («O6uienpru3HaHHbIe TIPUHIHTIBL
Y HOPMBI MEX/IyHapOIHOTO NpaBa U MeXIyHapogHble 10roBopsl Poccuiickoit denepanuu sBISIOTCS COCTABHON YacThIO €€ TIPaBOBOI
cucremsl. Eciin MesxgyHapoassIM ioroBopoM Poccuiickoii Penepaniny ycTaHOB/IEHbI MHbIE ITPABHUJIA, YEM ITPEIYCMOTPEHHbIE 3aKOHOM,
TO MPUMEHSIIOTCS MIPABUJIA MEXLYyHAPOIHOTO JI0TOBOPA» ).
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MexIyHapOIHbIe PacueThl, BIIPOYEM, KaK ¥ JIOOble MHbIE OOIECTBEHHBIE OTHOIIEHUSI MOKHO
paccMoTpeTh Yepe3 pasHble MPU3MBL. [[1s 9acTHOro JIMIa, peko BCTYMAIONIETO B IaHHBIE OTHOIIIE-
HUS, 9TO MOXKET 6])ITI) OYEHb CJIOXKHBIM, HEKEJIAaHHBIM, 1 BLIHy)K)leHHbIM B3aHMOHeﬁCTBH€M C KOHTp-
areHraMu 1 NUHbIMU JIMLITAMU. I[JIH I/IHCTI/ITYI_[I/IOHEUH)HOI‘O CY6"[)CKTEI, Hp@IIHpI/IHI/IMaTCHH pI/ICKOBaHHaH,
HO TEXHOJIOTMYEeCKH HeoOXouMast JIJIsl iefia orieparius. 17 cyBepeHHBIX MyOIUIHBIX CYOEKTOB 3TO
CIoco0 TofIepKaHUsl COIUATLHO-3KOHOMHUYECKOTo OaaHca B Mupe.

B TEKCT pa6OTbI BKJIFOUCHO HpI/UIO)KeHl/Ie " CITMUCOK UCIIOJIb30BAHHBIX UICTOYHUKOB, conepmamnﬁ
109 HanmMeHOBaHUSL.
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I'nasa 1
MeskayHapoaHble pacyeThbl KaK 4acTh MeKAYHaP OAHbIX
BAJIOTHO-KPEAUTHLIX U (DMHAHCOBBHIX OTHOII€HUIT

1.1. DBoaronust MEPOBOH BAJIOTHOH CHCTEMBbI
KakK (pakTop pa3BUTHS MeXKIyHAPOAHbIX
BaJIOTHO-(PMHAHCOBBIX OTHOIIEHUI

International monetary system — 3aKperyieHHasl B MEeKAyHAPOIHBIX COrMIallIeHUsIX (popma opra-
HU3AIUU BATIOTHO-(PMHAHCOBBIX OTHOIICHHH, (DYHKIIMOHUPYIOIIUX CAMOCTOSITENTBHO WA OOCITYXH-
BaIOIINX MEXIyHAPOIHOE JIBMXKEHHE TOBAPOB U (haKTOPOB MPOU3BOACTBA °.

BamoTtHo-rHaHCOBast cucTeMa SIBJISIeTCS] HEOOXOIMMBIM 3BEHOM, TTO3BOJISIIOIINM Pa3BUBATHCS
Me:KJyHAPOIHOW TOProBJie ToBapamu, (PMHAHCOBBIMU MHCTPYMEHTAMU U IBUKEHUIO (DaKTOPOB MPO-
n3BoAcTBa. OHA COCTOUT M3 JBYX JIEMEHTOB. BaMOTHBIMU 37IEMEHTaMHM CUCTEMBI SIBJISIIOTCS HAIM-
OHAJIbHbIE BATIOTHI, YCJIOBHS MX B3aMMHOW KOHBEPTUPYEMOCTH U OOpallleHUs], BATIOTHBIN MapUTeT,
BAIIOTHBIN KypPC U HAIIMOHAIBHBIN U MEKAyHAPOIHbIE MEXaHU3MBI €T0 PeryJIUpPOBaHUS.

®uHaHCOBBIMU JIEMEHTAMU CHCTEMBI SIBJISTIOTCS MEXK TyHApOAHbIEe (DUHAHCOBbIE PHIHKY U MeXa-
HU3MbI TOPrOBJIM KOHKPETHBIMH (DUHAHCOBBIMUA MHCTPYMEHTAMM — BAJIIOTOM, TIEHHBIMU OymMaramu,
KpeUTaMHU.

CaMOCTOATEIbHBIM JIEMEHTOM MEkKAYHAPOAHON (PMHAHCOBOW CHCTEMBI BBICTYIIAIOT MEKAyHa-
POIHBIE PacueThl, 00CITYKUBAIOIINE TBIKEHIE KaK TOBAPOB U (DaKTOPOB IMMPOU3BOJICTBA, TaK U (pMHAH-
COBBIX MHCTPYMEHTOB.

MexaHu3Mbl MeXAyHAPOAHOTO (PMHAHCUPOBAHUS SIBJISIIOTCS] KJIOUEBBIMU JIEMEHTAMU MaKpO-
9KOHOMMYECKON KOPPEKTUPOBKHU, KOTOPYIO OCYIIECTBIISIIOT CTPAHbI B OTKPHITON 9KOHOMUKE.

Bamiora paznensercs: B 3aBUCUMOCTH OT €€ MPUHAJIEKHOCTU Ha:

— HAIIMOHAJILHYIO BaJIOTY — 3aKOHHOE ILJIATEKHOE CPE/ICTBO Ha TEPPUTOPHHU BHIITYCKAIOIINX €€
CTpaH;

— MHOCTPAHHYIO BAJIIOTY — IUIaTeKHOE CPEJCTBO JPYrMX CTPaH, UCHOIb3yeMOe Ha TepPUTOPUU
JAHHOU CTPaHBI.

Knaccudukarmum MoryT ObITh MHOTOOOPa3HBI, TIO Pa3IMYHBIM XapaKTepaMm, B UHTEpecax I0CTU-
JKEHUS 1IeJIM UCCTIeJOBAHM ST aKTYaJIbHOM SIBJISIETCS CIIEIYyIONast:

— pe3epBHasi BaJII0Ta — BaJIOTa B KOTOPOU rOCYIapCTBa ASPKAT CBOU JIMKBUIHbIE MEX TyHAPOI-
HBIE PE3ePBbI, UCTIOIb3YEeMbIe /17151 TOKPBITHS OTPULIATEIBHOTO CANIBIO0 TIATeKHOTO OasaHca.

OO6wenpu3HaHHas B MUPE BATIOTa, KOTOPasi HAKAIUIUBAETCS LIEHTPAIbHBIMU OaHKaMHU B BAJTIOT-
HBIX pe3epBax. OHa BBIMOMHSET (PYHKIIUIO UHBECTUIIMOHHOTO aKTUBA, CIYKUT CIOCOOOM orpe/esie-
HUSl BATIOTHOTO MapUTETa, UCHOIB3YETCs KaK CPEACTBO MPOBEIEHUS BATIOTHBIX MHTEPBEHIMI MpU
HEOOXOIMMOCTH, a TaKXke JJIs1 IPOBEICHUs] LIEHTPAIbHBIMU OaHKAMU MEKAyHAPOIHBIX PACUETOB.

BasxHeri1ei XapakTepUCTHKON BAJIIOT SIBJISIETCS CTENIeHb MX KOHBEPTUPYEMOCTH — CIIOCOOHO-
CTHU PE3UICHTOB ¥ HEPE3UIEHTOB CBOOOIHO U 0e3 BCAKHUX OrpaHUYEHUI OOMEHUBATH U MICTIOJIb30BaTh
B CJIEJIKaX C peajbHbIMU (DMHAHCOBBIMU aKTHBAMHU.

C TOuKM 3peHHs TUIATeKHOro OasiaHCca KOHBEPTHPYEMOCTh OBIBAET IO TEKYIIUM OIEparusiM,
KaIMTAJIbHBIM OTEPAIMsM U MOJTHOM, a C TOYKU 3PEHHUs] PE3UICHTOB — BHYTPEHHEW U BHEIIIHEH.

6 Kupees A.Il. MexayHaponHast 3koHOMUKa. B 2-x 4. — Y. II. MexayHapoqHas MaKpo3KOHOMUKA: OTKPBITasl 9KOHOMMKA M MaK-
PO3KOHOMHUYECKOE IporpammupoBanue. — M.: MexayHaponnsle orHomenus. 2001. — C. 18.
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Kraccudukarysi BAIOTHBIX CHCTEM OCHOBBIBAETCSI HA TOM, KAKOM MMEHHO aKTHUB MPU3HAETCS
PE3EepPBHBIM, TO €CThb C MIOMOIIBI0 KAKOTO aKTHBA MOKHO YPEryIMpoBaTh AUCOANAHCH B MEXIyHApOI-
HBIX TIaTesxax. [1o 3ToMy npu3HaKy CTaHAAPTHI BAJIIOTHBIX CUCTEM Pa3lesIsioTCs Ha 30JI0TOM, 30J10TO-
JEBU3HBIN, NeBU3HBIN. Ha MpoTsKeHnr pa3HbIX MEPUOIOB UCTOPUH TAKUMH aKTHBaMH ObLIIH 30J10TO,
J0JITap OOPaTUMBIA B 30JI0TO TIO0 (PUKCHPOBAHHOMY KYPCY, JIIOOBIE BATIOTHI, IPUHUMAEMbIE K MEXk-
AYHAPOIHBIM TIIaTEeKaM, HO TIPeXk/e BCEro, CBOOOIHO MCTOIb3yeMble BATIOTHI.

30J10TOi CTaHAAPT OCHOBBIBAJICS HA O(PUIIMATIBHOM 3aKPEIUIEHUH CTPpaHaMM 30JI0TOTO COIEp-
KaHWsI B €HUIIEC HAIIMOHAJIBHOW BATIOTH 00SI3aTENIbCTBOM HEHTPAIBHBIX OAHKOB TMOKYMATh U MPO-
JaBaTh HALIMOHAJIBHYIO BAJIOTY B OOMEH Ha 30J10TO. 30JIOTOACBU3HBIN CTAHAAPT OCHOBBIBAJICS Ha
o(pUIMAIbHO YCTAaHOBJIEHHBIX (PMKCHPOBAaHHBIX MapuTeTax BamoT K gosuiapy CIIA, koTtopslil B cBOIO
odepe/b, ObUI KOHBEPTUPYEMBIM B 30JI0TO MO (PUKCMPOBAaHHOMY Kypcy. [71aBHBIE YepThl JEeBU3-
HOT'O CTaH/apTa 3aKJII0YAIOTCS B TOM, YTO CTPaHbl MOTYT UCIOJIB30BATh JIOOYI0 CUCTEMY BaTIOTHOTO
Kypca 1o CBOeMy BHIOOpPY — (PMKCHPOBAHHOTO WJIM TUIABAIOIIET0, YCTAHOBJIEHHBIX B OJHOCTOPOHHEM
MOpsIJIKE WM Ha OCHOBE MHOTOCTOPOHHMX corarieHnii. MB® umeer noaHOMOYMsT OCYIIECTBIISITh
HaJ30p 32 Pa3BUTHEM BATIOTHBIX KYPCOB M COIIAIICHUsIMU 00 MX ycTaHoBJIeHUH. OTMeHeHa opuiu-
aJIbHas1 1IeHa 30J10Ta ¥ JIMKBUMPOBAHA €ro poib Kak o(pUIIMaIbHOTO CPeICTBA TuiaTeka Mex 1y MBD
1 ero wieHamu. Kak JIOMOMHUTENBHBIN pe3epBHBIN AKTUB CO3[IaHbI CIIEIUAJIbHBIE TIPaBa 3aMMCTBOBA-
Hus (CIIP).

C pa3BuTHEM BHEIIHEIKOHOMUYECKHUX CBsI3eH c(popMUpoBaiach 1 MUPOBAsi BAJIIOTHAS CHCTEMA
Kak (hopMa OpraHU3aliy BATIOTHBIX OTHOIIEHHH, PETyIMPYEMbIX HAIMOHAJIBHBIM BTIOTHBIM 3aKO-
HOJIATEJILCTBOM U MEXKTOCYAaPCTBEHHBIMU OTHOIIEHUSAMH. [ JTaBHBIM 27IEMEHTOM BATIOTHON CHCTEMBI
KaXJI0M CTpaHblI SIBJISIETCS ee HallMOHaIbHAsA BamoTa’. OCOOEHHOCTH MUPOBOM BATIOTHOM CUCTEMBI, U
MIPUHIIMIIBI €€ TIOCTPOCHUST HAXOAATCS B TECHOM B3aMMOCBSI3U CO CTPYKTYPO MUPOBOTO XO3SIHCTBA.
OueBUIHO, YTO C U3MEHEHHEM €r0 CTPYKTYPhI SBOIIOIMOHUPOBAJIA M MUPOBasi BAJIIOTHAS CHCTEMA,
a, CJIe/I0BaTeIbHO, BUJOU3MEHSIUCh U COBEPLICHCTBOBAIUCH €€ OCHOBHBIE JIEMEHTHI:

— (pyHKIIMOHAJIbHBIE (DOPMBI MUPOBBIX [ICHET

— YCJIOBUSI KOHBEPTUPYEMOCTH BaJIIOT;

— PEXUMBI BATIOTHBIX MAPUTETOB U BATIOTHBIX KYPCOB;

— YPOBEHb BAJIOTHOTO PETYJIMPOBAHUS U CTETICHb BATIOTHBIX OTPAaHUYCHUIT;

— yHUpuKauus (popMbl MeXIyHAPOAHBIX pACUETOB.

Pa3BuTrie MUpOBOI BATIOTHON CHUCTEMBI MPOUCXOOUT TIO CIIUPATIU C Pa3pblBOM B HECKOJBKO
aecsATUIeTHH. Bo BHyTpeHHel S5KOHOMUKE AEHEKHbIE CUCTEMBI TIPOIUTH SBOJIOIMIO OT 30JI0TOMO-
HETHOTO CTaHJapTa K 30JI0TOCIMTKOBOMY M 30JI0TOJIEBU3HOMY, a OT HErO — K OyMasKHO-KPEIUTHOMY
oOpaleHuo. DBOJIOIMOHMPYsI MUPOBAsi BAJIIOTHASI CUCTEMa, Tepelilia Ha CIeAyIONHiA 3Tall, Ha3bl-
Baembill fImaiickoii cuctemoii. OHa Obuta 0hOpMIIEHA COTJIAIICHUEM CTPaH-WICHOB MexXIyHapo-
HBIM BaJTIOTHBIM (poHioM (MB®) B 1976 1. B 1. Kuarcrone Ha fmaiike®, B koropoM (hopMUpPOBaIUCH
OCHOBHBIE ITPUHLMIIBI HOBOU BaTIOTHO-(PMHAHCOBOW CHUCTEMBI, 3aKpeIUieHHbIe B arpene 1978 r. Bo
BTOpOM MorpaBke K crarbsiM Cornamenuss MB®. Dtu npuHIMIbL, KOTOPbIE JEUCTBYIOT M CETOIHS,
3aKJII0YAIOTCS B CIIEYIOILEM:

— C OTMEHOU OpUITUATTBHOM TIeHBI 30J10Ta ObLIa y3aKOHEHA JIEMOHETH3AaIIUsI 30J10Ta, HO, TEM He
MeHee, Orarofapsi peajbHOM LIEHHOCTH 30J10Ta, 32 HUM COXPAaHSUIACh POJIb YPE3BBIYANHBIX MUPOBBIX
JIEHET U Pe3epBHBIX aKTHBOB;

— 30JI0TO/IEBU3HBIN CTaHAAPT ObUT 3aMeHeH cranaaptom CIIP, Kotopblii (hopMasibHO 0ObsIBIEH
OCHOBOH BAJTIOTHBIX MAPUTETOB, HO HA MIPAKTHUKE TAaK M HE CTAJI STAJIOHOM CTOMMOCTH, TJIABHBIM TLJIa-
TEKHBIM M PE3EPBHBIM CPEJICTBOM;

7 Kupees A.Il. MexayHnapoaHast 3koHoMuKa. B 2-x 4. — Y. II. MexayHaponHasi MakpOSKOHOMUKA: OTKPBITasi 9KOHOMUKA U MaK-
PO3KOHOMUYECKOe IIporpammupoBanue. — M.: Mexaynaponusle orHomenus. 2001. — C. 40.

8 Benornasosa I H. Jlenbru. Kpenur. Banku. — M.: Boiciuee o6pazosanue. 2009. — C. 19.
10



H. Kamsun, E. Kamsuna. «Opranuszanys pacueToB B MEKXAyHAPOAHOM SKOHOMUYECKOM COTPYIHUYECTBE»

— BMeCTO (PUKCHPOBAHHOTO BAJIIOTHOTO Kypca cTpaHbl odunidaibHo ¢ 1973 r. mepenum K
PEeKMMY TIABAIOIIMX BATIOTHBIX KYPCOB, HO TIPH STOM TOJYYMJIA BO3MOKHOCTh BHIOOpa (PHUKCHPO-
BAHHOTO WJIM IJIABAIOIIETO BATIOTHOTO Kypca;

— MB® niosry4n1 TOJTHOMOYM A MO KECTKOMY HA/I30py 3a Pa3BUTHEM BATIOTHBIX KyPCOB U COIJIa-
HIEHUAMHN 06 HX YCTAHOBJICHUU.

[Tpob6nemsr SIMaiickoi BaTIOTHOM CUCTEMBI OYeHb OBICTPO TTPOSBUIIMCH B HECOBEPITICHCTBE I1J1a-
BaIOIIMX BATIOTHBIX KYPCOB. bojiee Toro, BO3HUKIIME TPOOIEMBl YCYTyOrn (DMHAHCOBBIC U BAJTIOT-
HBIC KPU3UCHI. HCO6XOIH/IMOCTL KOOpAWHALIn IICfICTBI/IfI CTpaH AJid NpEOdOJICHUSA KPU3HUCHBIX ABJIC-
HUH 3aCTaBUJIa MUPOBOE SKOHOMHUYECKOE COOOIIECTBO TIO-HOBOMY OILIEHUTh POJIb MEKIYHAPOIHBIX
q)I/IHaHCOBI)IX PETYIATOPOB B COIIACOBAHWU TIOJIMTUKU PA3HBIX CTpaH B O6HaCTI/I BaJIIOTHBIX OTHOIIIC-
Huil. Yuissam [lekcrimp mucan: «If there be nothing new, but that which is, hath been before»®, Bcran
BOMPOC U 00 3 (PEKTUBHOCTU PETYIMPYIOIIEH IesTeTbHOCTH MEKIyHAPOAHBIX BaTIOTHO-(PUHAHCO-
BBIX MHCTUTYTOB, KOTOPLIC B YCJIOBUAX KPU3HUCHBIX SABJIEHUN B MI/IPOBOfI CUCTEME 3HAYUTEIBbHO CHU-
3WIACh, YTO 3aCTABUJIO MPABUTENILCTBA Psijia CTPaH, HAXOISAIIMXCS B MOJIOCE TIOTPSICEHUN 3aHSAThCS
PEKOHCTPYMPOBAHUEM BCEW CHCTEMbI BAIIOTHOTO PETyIMPOBAHMUSI.

? Shakespeare W. Shakespeare’s Sonnets. — Boston. Ticknor and Fields. 1865. P. — 65. (Hu4TO He BEYHO NOJ JIyHOI).
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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