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AHHOTAIUSA

B paMKax JUHAMHWKHU MEXKAYHAPOOHOI'O 9KOHOMMNYECKOI'O
COTpyAHUNYECTBA AKTUBUPYETCA HOTp€6HOCTb B IMMPpOBEACHNN
B3aMMHBIX PAaCYCTHBIX OHCPa].[HfI, oTomy HpO6J'ICMa OpraHu3anun
pacu€ToOB 3aHMMACT 3HAYMMOE MECTO IJII 9KOHOMHUYECKU aKTUBHBIX
CY6L€KTOB, OCO6CHHO B YCJIIOBUAX FJ'IO6aIII/I3aLII/II/I 9KOHOMMNYECKOI'O
MPOCTPAaHCTBA, TpU (PYHKIIMOHMPOBAHWK TPAHCHAIIMOHATBHBIX
CTPYKTYp W Macirade TMpPOBOAUMbBIX SKCIIOPTHO-UMIIOPTHBIX H
MEXIYHAPOTHBIX (PUHAHCOBHIX ormeparwid. [Ilpy  cormacoBaHuu
MopsiIka  pacyeToB,  y4YacTHMKaMu  ompefdeisercss  dopma
MMPpOBEACHUA IiaTrexa C LEJIbIO HNCITOJTHEHU A CI)I/IHaHCOBOFO
06H3aTCHI>CTBa o COMNIAIEHUI — YPEryJMpOBaHHLIE CHOCO6LI
I[O6pOBOJ'H)HOFO HUCIIOJIHEHU A uepes KpEeOAUTHOE YYpexKACHUE
JECHEXHBIX 06H3aT€J'ILCTB, XapaKTEepU3yrmieeca CHeLII/ICI)I/IquKI/IMI/I



OCOOCHHOCTSIMM B OTHOIIIGHWW TMOpsIAKa 3a4YUCICHHUS] CPE/CTB
Ha CYET, OIpPEIEJEHHBIM BHMJIOM PpAacCy€THOTO JOKYMEHTa, a
TaKKe TMPOIEAYpPOll JOKyMEeHTOOOOpoTa. VCTOUYHMKOM pacyeTHbIX
OTHOILICHUI sBJsIeTCS TIOTPEOHOCTb, Yy OMHOrO KOHTpareHTa OHa
BBIpQXEHA B HEOOXOOMMOCTU OTUYKJACHHWs, Y JPYroro B HeXBaTKe.
JlaHHOE OTHOLIEHME TOPOXKAAECT KaK CIEACTBUE OTHOLICHUS C
KpEeOUTHBIM yupekaeHueM. [IoTpeOHOCTh aKTUBU3UPYET BCTYILJIEHHE
CyOBEKTOB B MEX/IyHAPOIHbIE pACUETHBIE OTHOIIICHUSI.
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Hukoaan Kam3un,
Ein3zaBera Kam3uHa
Opranusanus pacueTroB
B Me:K/IYHAPO,JHOM
IKOHOMHYECKOM
COTPYAHNYECTBE

BBeneHnue

B pamkax MHUpPOBOI KOHOMMKHU MPOIECC AUHAMUKU MEXK-
JYHApOTHOTO SKOHOMHUYECKOTO COTPYIHUUYECTBA aKTUBUPYET Y
YUYaCTHUKOB MOTPEOHOCTh B MPOBEJCHUN B3aUMHBIX PaCUETHBIX
oTepaIyii, TOTOMy MpodJieMa OpraHu3alliy pacuyeToB 3aHUMAeT
OJIHO U3 TJIABHBIX MECT JIJII SKOHOMUYECKH aKTHBHBIX CyObeK-
TOB, «9KOHOMUYECKOT0 UesioBeKa» !, mo Beipaxenuto B.C. ABTo-
HOMOBA U CHCTeM, CBsI3aHHBIX structural interdependence?, yem
MOJAYEPKUBAETCS] AKTYaJbHOCTh TeMbl uccienoBanus. Oco-

! Apronomos B.C. Mogenb YenoBeka B 9KoHoMHUueckoi Hayke. — CIT0.: DKOHOMU-
yeckad mkosna. 1998. — 230 c.

2 Ban-Xy3 I.1. Muiep P.JI. CoBpeMeHHbIe IeHbI'M 1 OaHKOBCKOe Jiefio. — M.: TH-
PPA-M. 2000. - C. 800.



OCHHO B YCJIOBHSX INIOOAIM3AIMA SKOHOMUYECKOTO MPOCTPaH-
CTBa, NpU (PYHKIMOHMPOBAHUY TPAHCHALIMOHAJIBHBIX CTPYKTYP
¥ MaciTada MPOBOIUMBIX SKCHOPTHO-UMITIOPTHBIX U MEXKyHa-
POAHBIX (PMHAHCOBBIX OIEpaIui.

O0BbeKTOM UCCIIeOBAHUS SIBIISIIOTCS MEKIyHAPOTHbBIE KO-
HOMHUYECKHE OTHOUIEHUS B aCMEKTEe MCIOJHEHUS] B3aMMHBIX
TPAaHCHAIIMOHAIBHBIX JIEHEKHBIX 00s13aTeIbCTB, MEXIyHApO-
HBIX pacyeToB. YPOBEHb SKOHOMUUYECKUX OTHOIIEHUI Pa3BUJICS
JI0 TAKOTO YPOBHSI, YTO KJTIOUEBOW MPOOJIEMOM SIBJISETCS CBEJIe-
HHE B3aMMHBIX CUYETOB, a 9TO AKTyaJbHO JakKe Ui CyOBEKTOB
BXOJSAIIMX B O/IHY (DMHAHCOBYIO CTPYKTYpPY, B KOTOPOW, HECMOT-
Ps Ha BHEIIHEE €IMHCTBO, MOCTOSIHHO BEOYTCSl «KOHCTPYKTHB-
HbIE» TEPETOBOPHI O MOPSKE BEAECHUSI COBMECTHOM JIEATEIbHO-
CTH Y peajiM3allii COBMECTHBIX IMPOEKTOB B MacITabax MUpPO-
BOIl SKOHOMUKH BBHUJY TPAHCTPAaHUYHOIO OCYILIECTBIEHUSI KOM-
MEPUYECKUX ONeparyu.

IIpeagmeToM HccieiOBaHUS SIBISIETCS SKOHOMUYECKAs CYIII-
HOCTb IUIATEKHO-PACUETHBIX ONepalril BO BHEIIHEIKOHOMUYE-
CKOH JIeATeIbHOCTH HAa COBPEMEHHOM 3Tarle Mo0aIn3aliu KO-
HOMUYECKOTO MUPOBOTO MTPOCTPAHCTBA.

Hacrosiiiee uccienoBanue MMeeT eJblo Ha OCHOBE U3yve-
HUS U aHAJIN32, TOJIOKEHUI SKOHOMUUYECKON HayKH, MEXyHa-
POZIHOU Y POCCUMCKOM MPAKTUKH, HAKOTJIEHHBIX 3HAHUH 110 MTPO-
OreMam JaHHOW cepbl OOIIECTBEHHBIX OTHOIIEHH, OIpe/e-
JIUTh MEXIyHAPOJIHbIE PACUYEThl KaK 4acTh MEXKYHApOJHbIX Ba-
JIOTHO-KPEAUTHBIX U (PUHAHCOBBIX OTHOIIIEHUI, BbISIBUTH COBpE-



MEHHbIE TEHJICHIIMUA PA3BUTHS U PETYIUPOBAHUS MEKIYHAPO/I-
HBIX PACUETOB B YCJIOBHSIX ITI00aTM3AIINY.

JlocTkeHueM MOCTaBJIeHHOW 1IeNU SIBJISIETCSl pellieHre Clie-
JYIOIIMX 3a/4a4:

— UCCIIeJOBaHKE SBOJTIOIIMA MUPOBOW BATIOTHOM CUCTEMBI KaK
(pakTOpa pa3BUTHS MEXKTYHAPOTHBIX BATIOTHO-(DUHAHCOBBIX OT-
HOIIIEHU,

— BBISIBJIEHUE CYIIIHOCTU U (DOPM MEKTYHAPOIHBIX PACUETOB,
U3y4YEHUE TMOPSIKA FOCYIAPCTBEHHOIO PEryJMpPOBaHUSI MEXTY-
HApOJHBIX PACUETOB;

— orpeJesieHre PUCKOB BO3HUKAIOIIUX NP OCYIIIECTBICHUN
MEX/1yHApOIHBIX PACYETOB U MyTEN UX MUHUMU3ALIMU;

— WCCrIeJOBaHKe TIJIaTeKHO-PACUETHBIX OTHOIIIEHU BO BHEIII-
HEIKOHOMHMYECKON JeSITeTbHOCTA CyObEKTOB XO3SIICTBOBAHUS
Ha COBPEMEHHOM JTarie;

— omnpefesieHue PO POCCUMCKUX U TPAHCHAMOHAIBLHBIX
0aHKOB B MEXyHAPOIHBIX pacyeTax;

— [TpoGiembl 1 IEPCHEeKTUBBI PA3BUTH ST MEX TYHAPOIHBIX pac-
YEeTOB MPU IKCIOPTE U UMIIOPTE TOBAPOB U YCIYT B YCIOBHUSX
mI00aTU3alH.

TeopeTnyeckord 1 MeTOAOJIOIMYECKONM OCHOBOWM MCCIe0Ba-
HUS TIOCITYXKUJIA TPYAbl OTEYeCTBEHHBIX 1 3apyOeKHBIX CrIelra-
yctoB. CreayeT BbIIENUTh UCCAEOBAHUS U TPYAbl TAKUX y4de-
HbiX, Kak B.C. ABtoHomoB, /I.A. AkcenoB, E.C. batmaHoBa,
I'".H. benornazoa, M.K. benses, . A. biank, O.T. boromosios,
B.I'. bprokos, H.B. bykuna, }0.B. bBycnosckas, H.A. Byry3oBa,



H.K. Bparosa, ®.A. I'ynkos, I1.A. I'yremun, C.U. [Tonros, b.1O.
Hopodees, B.JI. Epoxun, K.B. Kapames, A.Il. Kupees, I'".K.
Ko6axunze, H.JI. Konnparses, E.B. Konanos, K.H. Kopurien-
ko, O.I'. Kopones, 1.1. Kperos, JI.H. KpacaBuna, B.B. Kpyr-
noB, C.B. Kpaxmanes, M.B. Kcenogonropa, O.U. JlaBpyimna,
HL.II. JIuroeckas, A.YO. JlucuupiH, A.C. Mam3una, C.B. Mac-
noB, B.A. Memiepos, A.A. MunnuOaeBa, A.M. Muxaiinos, B.II.
Mo3onun, B.1O. Hukutuna, C.B. Hukomokux, M.B. O6pa3ios,
N.B. IlepeneroBa, N.A. Ilogkomsuna, [.B. IlonoBunkun, B.B.
[lonsaxos, M.A. Ilopraou, A.U. IToremkun, C. PemesoBa, A.A.
Ps60B, A. Capkucsun, H.JI. Cumytuna, C.b. Cmutuenko, 10.A.
Coxkonos, A. Counes, O.I1. Crporonosa, A.A. Cyatun, I[1.C. To-
MuiioB, N1.3. @apxytauHos, P.I'. daxperannos, A.B. [Ilampaes,
4.C, SckeBnu.

HWccnepoBanus U Tpyabl 3apyOekHbIX crienanuctoB: George
A. Akerlof, Frederic Bastiat, I. Dunning, Jeffrey A. Frankel,
Ricky W. Griffin, F.A. Hayek, Richard Head, John Maynard
Keynes, Jeffrey K. Liker, Alfred Marshall, Karl Heinrich Marx,
K. Menger, Roger LeRoy Miller, Ludwig von Mises, Herve
Moulin, Michael W. Pustay, J.A. Schumpeter, Walter Scott,
W. Shakespeare, Vera C. Smith, David D. VanHoose, Bluma
Zeigarnik.

Takke MCHoNIb30BAJIOCh 3aKOHOIATEIbCTBO U HOPMATHUBHBIE
akTel P® u Bemymumx cTpaH Mupa B 00acTé OAHKOBCKOTO pe-
T'YJMPOBAaHUSI U PETYJIMPOBAHUS BHEIIHETOPIOBBIX ONEpalyid,
odurmapHbie cTatucTdeckue myonukarmu PO, MB®, BTO,



Me:KTyHapOIHBIX OAaHKOB U MHCTUTYTOB.

PelreHre mocTaBjIeHHBIX B UCCIICJOBAHWUM 3a7ad BBIIIOTHE-
HO C eIMHBIX MeTOJ0JIOTMYECKUX TO3UIIMIA, OCHOBY MCCIIEA0Ba-
HUsI COCTaBUJIM OOIIIEHAyYHbIE METO/Ibl UCCIIeOBAHUS: JIOTHYe-
CKM, CPAaBHUTEJIbHBIA, HOPMAaTUBHBIN, KOMIUIEKCHBINA, CUCTEM-
HBIA, CHIEMATbHBIA TEOPETHUECKUI METO/: BOCXOKAEHHE OT a0-
CTPaKTHOTO K KOHKPETHOMY»>.

B uccnenoBaHuy npoaHaIM3UPOBaHbl MPAKTUYECKU 3HAYM-
Mble MPOOJIEMbl OpraHU3aIUM B3aUMHBIX PACUYETOB, OCYIIIECTB-
JIIEMBIX CYOBEKTaMHU MEKIYHAPOTHOTO SKOHOMHYECKOTO CO-
TPYIHUYECTBa, CHOPMYIMPOBAHBI 1 OOOCHOBAHHBI CJIEIYIOIIHE
BBIBOJIbl, BHIHOCUMbIE Ha 3aIlUTY:

— BJIIOTHAsA CUCTEMa, HA MEXJIYHapOIHOM YPOBHE YyperyJu-
pOBaHHAsI TIyTeM COIJIAIIEHWI CYBEPEHOB COCTaBJIsieT 0a3y me-
XaHM3Ma MEeXIyHApPOJHBIX PACUeTOB, TaK KaK pacyeThl U IeHBI
BHEITHETOPrOBbIX KOHTPAKTOB OCYIIIECTBIISIOTCS B TOW WJIX MHON
BaJTIOTE, (PMHAHCOBOM €IMHULIE.

— CYIIHOCTh MEKAYHAPOAHBIX PACY€TOB COCTOUT B TOM, UTO
OHU SIBJITIOTCS MEXaHU3MOM OaJJaHCPOBAHUsI B3aMMHOTO (pyi-
HAHCOBOTO 00s13aTeJIbCTBA, BOZHUKAIOIIIETO B PE3Yy/IbTaTe MEXKTY-
HAPOJHOTO SKOHOMHYECKOIO COTPYIHUYECTBA YYACTHUKOB TO-
BapHBIX ¥ (PMHAHCOBBIX OTHOILIEHUM.

— hopMa MeKTyHAPOTHBIX PACUETOB SBJISETCS CIOCOOOM HC-
MOJTHEHUSI, peayii3allMi PacyeTHOr0 MeXaHW3Ma, €€ rpajalus

3 fckeriy 51.C. MeTOIOMOTHS M 9THKA B COBpPEMEHHOW HayKe: MIOUCK OTKPBITOH pa-
oHaIbHOCTU.-MuHck: BIDVY. 2007. — C. 33.



BO3HUKAET BBUJY HAJMYMs aClleKTa HEJOBEPHUSI M IPaKTHYe-
CKH 3HAUYMMBbIX PHCKOB, TPEOYIOIIUX yUeTa MPU OCYIIECTBICHUM
(bMHAHCOBBIX 00S3aTENIBLCTB, OCOOEHHO AKTYabHBIX B MUPOBBIX
maciitabax BBUJIy II0OATBHOIO UHTEpeca.

— OrepaTopaMy PACYETHBIX OTHOIIEHHH SIBJISIOTCS KPEIWT-
Hble YUPEKJCHHUsI, BBUIY MX y4acCTHsl PacUETHbIC OTHOIICHUS
CTAHOBSITCS] HAJICTPOMKOM OCHOBHOTO 00513aTe/IbCTBA KOHTpAreH-
TOB.

— ONpaBJaHUe HAINMX OXUIAHUK SBJISETCS HCTOYHMKOM Ca-
MOYCIIOKOEHHSI, OJHAKO BBUYy MHOTOBEKTOPHOW AKTUBHOCTH
UHBIX CYObEKTOB U BHEITHUX (PAKTOPOB OKMIAHUS TTOABEPKEHDI
KOPPEKTUPOBKU M 151 UX OaJJAHCUPOBKU TPeOyeTCs1 CO3/aHuUs
COBOKYITHOCTH ITPEMATCTBUI B IIIMPOKOM CMBICJIE CJIOBA, TO €CTh
y4eT ¥ CTPaxOBaHUE PUCKOB.

— (puHAHCOBBIE OMepalliK MPHOOPEU B 3HAYMTEIBHOM CTere-
HHM aBTOHOMHBIN XapakTtep, 00beM pealbHOro 000poTa TOBApOB
Y YCIIYT 3HAYUTETLHO MEHBIIIE CYMMBI C/IEJIOK Ha MUPOBOM (hu-
HAHCOBOM pBIHKE, IOIOOHO OAHKOBCKOMY MYJIBTHILIMKATOPY pe-
aJIbHBI 000POT TOBAPOB CO3JAET MHOTO OOJBIIHI 000pOT (hu-
HaHCOB.

— OCHOBHBIMHU TPOBOJHMKAMH M CYOBEKTAMH MEXITyHApPO.I-
HBIX PacyeTOB BBICTYMAOT TPAHCHAIIMOHAJIBLHBIC KOPIOPAIMU U
OaHku. OHU COCPEIOTAYMBAIOT B CBOMX PYKaX KarMTasbl, Hayd-
HBIN TIOTEHI[UAJI, TEXHOJIOTMU M BMECTE C TeM CTPEMSITCSI MOHO-
HOJIM3UPOBATh MUPOBbIE pecypchl. ITTOCeCTBIS UX IEsATETBHO-
CTU KpalHe MPOTUBOPEYMBBI: OPOXK/IAIOT KaK HOBbIE BO3MOK-



HOCTH, TaK U TPYAHOCTH JJisl pa3BUTHS1 MUPOBON SKOHOMUKHU.

— HanOosee TMKBUIHbIE aKTUBBI M 0053aTeNbCTBA — TUIATEXKHU
IO SKCIIOPTY TOBAPOB M YCIYI COCTABJIAIOT BCE MEHBIIYIO YacTh
100ATbHBIX aKTUBOB M 00513aTeIIbCTB, IJIe PEIAIIYI0 POJIb UT-
paloT pa3NuyHble onepanyy ¢ (PUHAHCOBBIMU UHCTPYMEHTAMU, B
pe3y/bTaTe BO3HUKAIOT MEPUOIUIECKIE TUCOATaHChl MEX/TyHa-
POZIHBIX PacyeToB.

[Mporiecchl r06aMM3alMy SKOHOMUKM TPUBJIEKAIOT BHUMA-
HUE, BBUAY TOrO, YTO OHHU €Ille HE TOCTATOUYHO U3YUYEHbI U Olle-
HEHBI B ACTIEKTe BO3MOKHBIX TIOCJECTBHM JIIsI MUPOBOTO COO0-
IIECTBA, OTJAEJIBHBIX CTPAH C Pa3JIMYHbIM YPOBHEM Pa3BUTUSA XO-
35ICTBA U /11 HETIOCPEACTBEHHBIX YYACTHUKOB BHELIHEIKOHO-
MUYECKOH JIeATENbHOCTH. DTU MPOLECCH MOTYT BBIUTH U3-T10[
KOHTPOJISI ¥ eCTaOMIIM3UPOBATH CUCTEMY MEKTyHAPOIHBIX pac-
YETOB.

Ha coBpemeHHOM 3Tarie pa3BUTHSI MTPOIIECCOB ITI00aTM3aIIUN
CTAHOBUTCSI OYEBUIHON HEOOXOAMMOCTh UX y4eTa B MHTEpecax
NOBBIIEHNS 3(P(PEKTUBHOCTHA XO3IMCTBOBAHMSA U IJIS OKA3aHUA
NIPOTUBOJIEHCTBUS HETaTUBHBIM MPOSIBJICHUSIM TJI00ATM3UPYIO-
HIEWCS SKOHOMUKHU.

W3ydeHue mporeccoB riaodam3aiyy, 0COOeHHO B (PMHAHCO-
BOU oOyact 1 cepe MexTyHaApOIHBIX pacyeToB MMeeT Hay4-
HOE M IPAKTUYECKOE 3HAYEHUE ISl ONTHUMM3ALMKU CTPATEeruy,
CTPYKTYPbI SKCIOPTA, UMIOPTA, ITU MPOLIECCH SIBJISIOTCS 00b-
EKTUBHOU PeasbHOCTHIO, BaXXHO BHIPAOOTATh OPUEHTHUPHI IKOHO-
MUYECKOT'O pa3BUTH A, O3BOJIAIOIIME UCIIONB30BATh PEUMYIIIE-



CTBa HeM30eKHOW OoJiee TECHOW MHTErpallii B CHCTEMY MUPO-
BOI'0 XO35MCTBA.

[ToTpeOGHOCTh, aKTUBU3UPYIOIIAs. BCTYIUICHUE CYOBEKTOB B
pacyeTHble OTHOILEHUS! SIBJISIETCS] aTpUOYTOM JeUCTBUTETBHOM
PEAIbHOCTHU, CIIEIOBATEIbHO, PACUEThl B MEKAYHAPOAHOM KO-
HOMUYECKOM COTPYJHUYECTBE 3TO IBOJIOUOHUPYIOLINI JUHA-
MUYECKHUI MPOLIECC, a ero pa3InuHble (hOPMBI MTO3BOJISIOT CYOb-
€KTaM B 3aBUCUMOCTH OT OOCTOSITENILCTB, MPUHSATh B HEM CBOE
KOHCTPYKTUBHOE ydactue. [Ipu atom criemyer no0OaBUTH MeET-
koe yrBepxkaeHue B.I1. Mo3onHa «B 5KOHOMUKE CYOBEKTOM . ..
CUMTAETCs HE YeJIOBEK WM OpraHu3allys caMu 1o cede, a JIuiia,
oOJajiatoNiye JIeHe)KHbIMU CPEJICTBAMU» *.

B xaxgoi HaliMoHaIbHOU MPaBOBOU CUCTEMeE AEUCTBYET HOP-
Ma, aHAJIOTWYHAs cofepikamieiics B yactu 43 cr. 15 Koncrury-
uuu Poccuiickorn ®epepaiiu, OTpacieBOM HOPMATUBHBI aKT
YCTaHABJIMBAET IPAaBOBOM KOPUJIOP, B PAMKaX KOTOPOI'O JIaBUPY-
10T CyOBEKThI IPABOOTHOIIIEHUI, HA YPOBHE CIIEIIMATBHOTO CyOb-
€KTa M3JaeTCsl MPaBOIPUMEHUTENIbHbIE UHCTPYKIMH, a MyTeM
0000ITIeHN ST TIPAKTUKY CKJIAAbIBACTCA YHU(DUITMPOBAHHOE TTpa-

4 Mosonuu B.IL., Psicos A.A. O Tpex cdepax UMYIIECTBEHHBIX OTHOLIEHHUH, pery-
JIMPYEMBIX TPakJaHCKUM 3aKOHOJaTebcTBOM // 3akoHonarenbeTBo. — 2009. — Ne 6. —
C.24.

5 Koncrurynus Poccuiickoit @enepauun (pea. 30.12.2008) // Poccuiickas razera. —
2009. — Ne 7. («OOmienpr3HaHHbIe TPUHIAIB ¥ HOPMbI MEKIYHAPOIHOrO TpaBa u
MeKIyHapoaHble oroBopbl Poccuiickoin ®enepanuyl sBISIOTCS COCTABHOM 4YacThIO
ee npaBoBoil cuctembl. Ecin MexayHapoaHsiM 1oroBopoM Poccuiickoit depeparyiu
YCTaHOBJICHBI MHBIE PABUIIA, YeM NIPEyCMOTPEHHbIE 3aKOHOM, TO IIPUMEHSTIOTCS Tpa-
BUJIA MEKTYHAPOIHOT'O JIOTOBOPa» ).



BUJIO, IETAJIM3UPYEMOE CTOPOHAMU B KaXkJIOM KOHKPETHOM CITy-
Jae M MPUMEHSIEMOe MEKTyHAPOTHBIM COOOITIECTBOM B IPAKTH-
YECKOU AeATETBHOCTH.

[IpakTueckass 3HAYUMOCTb PE3YJIBTATOB UCCJIEJOBAHMUS CO-
CTOUT B CJIEIYIOIIEM: BBIIOJHEHHbI aHAIU3 PACYETHBIX OTHO-
IIEHUI MO3BOJISIET OOHAXUTh BHYTPEHHIOIO CYIIHOCTb OpTraHM-
3alliy PacYeToOB B MEX/IyHAPOJAHOM SKOHOMUYECKOM COTPYIHU-
JyecTBe. 3aKJII0YaeTcsl OHa B MPSIMOW 3aBUCUMOCTU CYOBEKTHUB-
HOM 11eJTM MPOBOJMMOMN TUIaTEKHO-PACYETHON OMepaluyd U pe-
MyTalMi CTOPOH S9KOHOMUYECKUX OTHOILIEHUI, TO €CTh KaueCcTBa
HaWIIEHHEHIIIero HeMaTepUaIbHOrO aKTUBA CyObheKTa MekKayHa-
POZIHBIX MPEANPUHUMATENILCKUX OTHOIIEHUH.

MesxayHapoqHbIe pacyeThl, BIPOYeM, Kak 1 JIOble HHbIE 00-
IIECTBEHHbIE OTHOIIIEHUSI MOXHO PacCMOTPETh 4Yepe3 pasHbie
npusmbl. [l YacTHOTrO JMIlA, PEJKO BCTYMAIOIIETO B JaHHBIE
OTHOIIIEHUSI, 3TO MOXKET OBbITh OUEHb CIIOKHBIM, HEKEJIAHHBIM, U
BbIHYK/IEHHBIM B3alMOJIEICTBUEM C KOHTPAreHTaMH U WHBIMHU
nvnamu. [Jist ’HCTUTYIIMOHAILHOTO CyObeKTa, peANpUHIMATE-
JISi PUCKOBAaHHAs, HO TEXHOJIOTMYECKU HeoOXoaumasi JijIsl Jefia
ornepanysi. st CyBepeHHbIX MyOIMYHBIX CYOBEKTOB 3TO CIIOCO0
NoZIEpPXKaHMSI COIMATIbHO-9KOHOMUYECKOTO OaaHca B MUpe.

B TekcT paboThl BKIIIOUEHO MTPUJIOKEHUE U CITMCOK UCTIONB30-
BAHHBIX UCTOUYHUKOB, cofepxammui 109 HaumeHoBaHMsI.



I'naBa 1
MexkyHApOOHbIE PACYeThl
KaK 4acThb MeKIYHAP OAHbIX

BAJIOTHO-KPEIUTHBIX U
¢puHAHCOBBIX OTHOIIEHHUH

1.1. DBoJaronust MUPOBOI BaJKTHOMN
CHCTEeMbI KaK (PaKTOp pa3BUTHSI
MeKIYHApPOAHbIX BAJKOTHO-
¢huHAHCOBBIX OTHOINEHMI

International monetary system — 3aKperuieHHasi B MEK/IyHa-
POIHBIX COMJIAIEHUsX (popMa OpraHU3aIK BaTIOTHO-(DUHAHCO-
BBIX OTHOIIICHUH, (DYHKIIMOHUPYIOIINX CAMOCTOSITEIbHO WK 00-
CITy’)KABAIOIIAX MEKTyHAPOTHOE IBUKEHHE TOBAPOB U (DAaKTOPOB
MIPOU3BOICTBAC.

BamotHo-(rHaHCOBas cUcTeMa SIBJISIETCS] HEOOXOIMMBIM 3Be-
HOM, TIO3BOJISIIOIIMM Pa3BUBAThCS MEKIyHAPOIHON TOPIrOBJIE

6 Kupees A.Il. MexnyHapoaHas skoHoMuKa. B 2-x 4. — Y. II. MexayHapoaHas
MAaKpPOIKOHOMUKA: OTKPBITasl SKOHOMMKA U MAaKPOIKOHOMHUYECKOE IIPOrpaMMUPOBa-
Hue. — M.: MexayHapoassie otHoutenus. 2001. — C. 18.



TOBapamu, (PUHAHCOBBIMU UHCTPYMEHTAMU U IBUKEHUIO (DAKTO-
poB npou3BoAcTBa. OHa COCTOMT U3 JIBYyX 31€MEHTOB. Bamot-
HBIMH JIEMEHTAMU CUCTEMBI SIBJISIOTCS] HAIIMOHAIbHBIE BAJTIOTHI,
YCJIOBUSI MX B3aUMHON KOHBEPTUPYEMOCTH W OOpallleHusl, Ba-
JIOTHBIN MAPUTET, BATIOTHBIA KypC U HALIMOHAJIbHBIA U MEX]LY-
HApOJIHbIE MEXAHU3MBI €T0 PEryJIMPOBAHUS.

drHAHCOBBIMU 3JIEMEHTAMU CHUCTEMBI SIBJISIOTCS MEXAyHa-
ponHble (PMHAHCOBBIE PHIHKUA M MEXAHU3MbI TOPTOBJIM KOHKPET-
HBIMH (DUHAHCOBBIMU WHCTPYMEHTAMU — BAJTIOTOM, IIEHHBIMU OY-
Maramu, KpeauTamu.

CamOCTOSITEIbHBIM 3JIEMEHTOM MEXKyHApOAHOW (hUHAHCO-
BOW CHUCTEMBI BBICTYMAIOT MEXyHAPOIAHbIE PACUEThbl, OOCITYKH-
BaIOIIME JBIKEHUE KaK TOBAPOB M (DAKTOPOB MPOU3BOJICTBA, TAaK
Y (PMHAHCOBBIX HHCTPYMEHTOB.

MexaHu3Mbl MeXyHApOAHOTO (PMHAHCUPOBAHUS SIBJISIIOTCS
KJIIOYEBBIMU 3JIEMEHTAMU MaK POSKOHOMUYECKON KOPPEKTUPOB-
KU, KOTOPYIO OCYIIECTBIISIIOT CTPAHbI B OTKPBITON SKOHOMUKE.

Bamora pasaensercs B 3aBUCHMOCTH OT €€ IPUHAJIEKHOCTU
Ha:

— HaITMOHAJILHYIO BAJIIOTY — 3aKOHHOE I1J1aTeKHOE CPEeJICTBO Ha
TEPPUTOPUU BBIITYCKAIOIIHNX €€ CTPaH;

— WHOCTPAaHHYI0 BAJIIOTY — IUIAT€KHOE CPE/CTBO JPYyrux
CTpaH, UCTIOIb3yeMOe Ha TEPPUTOPUH JTAHHOM CTPaHBI.

Knaccudukaiym MoryT 6bITh MHOTOOOPA3HBI, [0 PA3TUYHBIM
XapakTepam, B UHTepecax JOCTUKEHUS 11U UCCIIeIOBaHUS aK-
TYaJIbHOM SBJISIETCS CJIEAYIOIIAs:



— pe3epBHasi BAJIIOTa — BJIIOTA B KOTOPOH rOCYIapCTBa JepKat
CBOM JIMKBUJIHBIE MEXTyHAPOIHBIE PE3EPBbI, UCIIOIb3yeMbIe /IS
TOKPBITHS OTPUIIATESTBHOTO CAJIb0 IUIATEKHOTO OaslaHca.

Oomienpu3HaHHasi B MUpPe BaJlioTa, KOTOpasi HAKarIMBaeTCs
HEHTPAJIbHBIMU OaHKaMU B BATIOTHBIX pe3epBax. OHa BHIION-
HsET (PYHKIIMI0O WHBECTHIIMOHHOTO aKTHBA, CIYXKUT CIOCOOOM
oTpeJie/IeH! sl BAIIOTHOTO TTAPUTETA, UCTIONB3YEeTCS] KaK CPEACTBO
NPOBEJICHNs] BAIOTHBIX MHTEPBEHLIMI MpU HEOOXOAMMOCTH, a
TaKXe JUIsl IPOBECHUS IIEHTPAJIbHBIMU OAHKAMK MEXTyHApPO/I-
HBIX PaCUETOB.

BaxxHeiirer XxapakTepUCTUKOW BaJIIOT SIBJISIETCS CTENIEHb MX
KOHBEPTUPYEMOCTH — CIIOCOOHOCTH PE3UIEHTOB 1 HEPE3UICHTOB
CBOOOIHO M 03 BCAKUX OrpaHUYCHUI OOMEHUBATh M MCIIOJIB30-
BaTh B CHIEJIKAX C pealbHhIMU (PMTHAHCOBHIMU aK THBAMHU.

C TOuKM 3peHMs IUIaTeKHOro OajiaHca KOHBEPTHPYEMOCTh
ObIBaeT MO TEKYIIMM OINEpalysM, KalUTAIbHBIM ONepalvsM U
TIOJTHOM, a C TOYKH 3PEHHUs] PE3UJIEHTOB — BHYTPEHHEN 1 BHEIII-
HEMH.

Knaccudukaiysi BaTIOTHBIX CHCTEM OCHOBBIBAETCSI HAa TOM,
KaKOW MMEHHO aKTHB MPU3HAETCS] PE3E€PBHBIM, TO €CTh C TIOMO-
IIBI0 KAKOTO aKTUBA MOKHO YPEryJIMpoBaTh AUCOATAHCH B MEX-
JTyHApOJHBIX TuIaTexax. [1o aToMy mpu3HaKy CTaHIapThI BAJIOT-
HBIX CUCTEM Pa3/Ie/ISIIOTCS Ha 30JI0TOM, 30JI0TO/ICBU3HBIN, JeBU3-
HbI. Ha mpoTsikeHrn pa3HbIX MepUOJOB UCTOPUU TAKUMHU aKTH-
BaMU OBUIH 30J10TO, J0JIIAp OOPaTUMBIN B 30JI0TO O (PUKCHUPO-
BaHHOMY KyPCY, JIIOOBIE BAJTIOTHI, TPUHUMAaEMbIe K MEXTyHApPO/I-



HBIM IJIaTekaM, HO MPesK/Iie BCero, CROOOIHO UCTIONb3yeMble Ba-
JIOTHI.

30710TOM CTaHAAPT OCHOBBIBAJICSI HA O(PUIIMATIBHOM 3aKper-
JICHWY CTPaHaMM 30JI0TOTO COEPKAHUS B €IMHUIE HALIMOHAIb-
HOU BAJTIOTHI 00SI3aTEILCTBOM LIEHTPAJIBHBIX OAHKOB IMOKYIATh U
MIPOJABATh HAIIMOHATBHYIO BATIIOTY B 0OMEH Ha 30J10TO. 30JI0TO-
JIeBU3HBIN CTAaHJAPT OCHOBBIBAJICS Ha ODUIIMATIBHO YCTAHOBJICH-
HBIX (PMKCUPOBaHHBIX NapuTeTax BamoT K fosuiapy CIIA, koro-
pHIli B CBOIO OYepe/ib, ObUT KOHBEPTUPYEMBIM B 30JI0TO IO (hUK-
CUPOBAaHHOMY Kypcy. [ laBHbIE 4epThl IEBU3HOTO CTaHApTa 3a-
KJIIOYAIOTCSI B TOM, YTO CTPaHbl MOTYT MCIOJIb30BATh JIOOYIO CH-
CTEeMY BAJIIOTHOTO Kypca MO CBOeMY BBIOOPY — (PUKCHPOBAHHO-
r'0 WM IUIABAIOUIETO, YCTAHOBJIEHHBIX B OJIHOCTOPOHHEM MOPSijI-
K€ WM Ha OCHOBE MHOTOCTOPOHHUMX corameHui. MB® nme-
€T TIOJTHOMOYHMSI OCYIIECTBIISATH HA/I30P 32 Pa3BUTHEM BATIOTHBIX
KyPCOB U COIIallleHUsIMU 00 MX ycTaHOBJIeHuH. OTMeHeHa odu-
UaJIbHAs 1IeHa 30J10Ta U JIMKBUAUPOBAHA €r0 PoJib Kak O(pULIM-
aJIbHOTO cpeAcTBa Iuiatexka mexay MB® u ero uinenamu. Kak
JIOTIOJTHUTENILHBIN Pe3epBHBIN aKTUB CO3/IaHbI CIIEIIUATIbHBIE TTPa-
Ba 3auMcTBoBanus (CIP).

C pa3BUTHEM BHELITHEIKOHOMUUYECKHUX CBsI3eU C(hOpMHUPOBa-
Jlach 1 MHUPOBasi BIIOTHAsI CUCTeMa Kak (popMa OpraHu3aiviu
BAJTIOTHBIX OTHOIIIEHUH, PETYTUPYEMbIX HAITMOHATBHBIM BAJIIOT-
HBIM 3aKOHO/IaTE€JIbCTBOM M MEKTOCYAAPCTBEHHBIMUA OTHOLLIEHU-
saMU. [JIaBHBIM 3/IEMEHTOM BAJIIOTHOM CHUCTEMbI KakIOW CTpa-



HBI SIBJISICTCSI ee HallMOHaJIbHasi BamoTa’. OCOOEHHOCTH MHUPO-
BOIl BJIIOTHOU CUCTEMBI, U MIPUHIIUIIBI €€ TTOCTPOSHUST HAXO/ISIT-
Cs1 B TECHOM B3aMMOCBSI3H CO CTPYKTYPOW MUPOBOTO XO3SIICTBA.
O4eBUIHO, YTO C U3MEHEHUEM €ro CTPYKTYPbl IBOTIOIIMOHUPO-
BaJIa 1 MUPOBAsi BAIIOTHAS CUCTEMA, a, CJIEIOBATEIIbHO, BUION3-
MEHSLTUCh U COBEPILEHCTBOBAIUCH €€ OCHOBHBIE JIEMEHTHI:

— (pyHKIIMOHAIbHBIE (DOPMBI MUPOBBIX JICHET;

— YCJIOBHSI KOHBEPTUPYEMOCTHU BAJIIOT;

— PEeXUMBI BATIOTHBIX TIAPUTETOB U BATIOTHBIX KYPCOB;

— YPOBEHb BTIOTHOTO PETYJUPOBAHUS U CTENEHb BATIOTHBIX
OrpaHUYECHUN;

— yHupUKaIMs (POPMbI MEKTYHAPOJHBIX PACUETOB.

PazBuTre MUPOBOI BATIOTHON CUCTEMBI ITPOMCXOIUT O CIH-
paJii C Pa3pbIBOM B HECKOJIBKO JAecATWIETUH. BO BHyTpeHHEN
9KOHOMUKE JIEHEeKHbIE CHUCTEMBI MPOILIA IBOJIOIUIO OT 30J10-
TOMOHETHOTO CTaHJapTa K 30JI0TOCAUTKOBOMY M 30JI0TOAEBU3-
HOMY, a OT HEero — K OyMaXHO-KPEIMTHOMY OOpalieHuio. DBO-
JIOLMOHUPYSI MUPOBasi BaTIOTHAsl CUCTeMa, Iepeliia Ha cie-
JYIOIIMNA Tar, Ha3biBaeMblid SMaiickori cuctemoii. OHa OblLia
ocdopMIIeHa corJIallieHueM CTpaH-1wieHOB Mesk/1yHapOJHbIM Ba-
motHBIM oHIoM (MB®) B 1976 1. B 1. Kunrcrone Ha SImarike?,
B KOTOPOM (DOPMHUPOBATUCH OCHOBHBIE MPUHIUIBI HOBOW Ba-

7 Kupeer A.Il. MexayHapoaHasi skoHOMHKA. B 2-x 4. — Y. II. MexayHaponHas
MaKpOIKOHOMUKA: OTKPBITasl 9KOHOMHMKA Y MAaKPOIKOHOMHYECKOE MPOrpaMMHUpOBa-
Hue. — M.: MexnyHaponnsie otHomeHus. 2001. — C. 40.

8 Benornasosa I' H. Jlensru. Kpemut. baakn. — M.: Beiciiiee o6pasosanue. 2009. —
C. 19.



JIIOTHO-(PMHAHCOBOM CUCTEMBI, 3aKperuieHHbIe B anpese 1978 r.
BO BTOpOM norpaske K craThsiM Cornamenuss MB®. 9t npuH-
LUITbl, KOTOpbIE JEUCTBYIOT U CETOHS, 3aKJII0YAIOTCS B CIIEYIO-
IEM:

— C OTMEHOU O(hUITMATBHOM 1IEHbI 30J10Ta ObLIA Y3aKOHEeHa Jie-
MOHEeTH3alMs 30JI0Ta, HO, TEM He MeHee, Oarojapsi peaibHOM
LEHHOCTH 30J10Ta, 32 HUM COXPaHSJIaCh POJib YPE3BbIUANHbBIX MU-
POBBIX JIEHET U PE3EPBHBIX AKTUBOB;

— 30JI0TOJIEBU3HBIN CTaHIapT ObLI 3aMeHeH ctangaptoM CJIP,
KOTOPBIN (POPMATLHO OOBSIBJIEH OCHOBOW BAJIIOTHBIX MTAPUTETOB,
HO Ha MPaKTHUKE TaK W HE CTaJl STAJIOHOM CTOMMOCTH, IJIABHBIM
IUIATEKHBIM M PE3EPBHBIM CPEACTBOM;

— BMeCTO (PMKCMPOBAHHOI'O BATIOTHOTO Kypca CTpaHbl ou-
UaIbHO ¢ 1973 1. mepenm K pexXumy IJIABAIINX BaTIOTHBIX
KYPCOB, HO TIPH 3TOM TOJYYHJIH BO3MOXKHOCTb BHIOOpa (PHKCH-
POBAHHOI'O WJIY TUIABAIOLLETO BAJIIOTHOIO KypCa;

— MB® nosty4uns oJIHOMOYMS IO KECTKOMY HaJ30py 3a pas-
BUTHEM BATIOTHBIX KYPCOB M COTJIAIIEHUSIMUA 00 MX YCTaHOBIIE-
HUMU.

[TpoGnembl fIMaiickoli BaIOTHOM CHCTEMBI OYEHb OBICTPO
MPOSIBUIIMCh B HECOBEPIIEHCTBE IUIABAIOLIMX BAIOTHBIX KYyp-
coB. bornee Toro, Bo3HUKIIME TPoOIeMbl ycyryommm (pruHaHCO-
BbI€ U BATIOTHBIE KpU3UChl. HeoOXOMMMOCTh KOOpAMHAIIY JeHi-
CTBUI CTpaH [JIsl MPEOAOJIEHUS] KPU3UCHBIX SIBJIEHUI 3aCTaBU-
Jla MUPOBOE 9KOHOMHUYECKOE COOOIIECTBO MO-HOBOMY OIIEHUTD
POJIb MEXAYHAPOIHBIX (PMHAHCOBBIX PETrYJISTOPOB B COIVIACOBA-



HUY TIOJIMTUKHM PasHbIX CTpaH B OOJACTH BATIOTHBIX OTHOIIIE-
Huil. Yunbsam exkcnivp nucan: «If there be nothing new, but
that which is, hath been before»°, Bcran Borpoc u 06 3¢ dek-
TUBHOCTU PETYJIUPYIOLIEH AeATebHOCTH MEXIyHapOJHbIX Ba-
JOTHO-(PMHAHCOBBIX MHCTUTYTOB, KOTOPbIE B YCIOBUSIX KPU3HC-
HBIX SIBJICHUM B MUPOBOY CHCTEME 3HAYUTENILHO CHU3WIIACH, YTO
3aCTaBUJIO TIPABUTENIbCTBA Psfla CTPaH, HAXOASAIIMXCS B TOJIOCe
HOTPSICEHUH 3aHAThCS PEKOHCTPYMPOBAHUEM BCEl CUCTEMBI Ba-
JIOTHOTO PEryJMpPOBaHMUS.

? Shakespeare W. Shakespeare’s Sonnets. — Boston. Ticknor and Fields. 1865. P. —
65. (HUYTO HEe BEUHO MO JIYHOH).
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