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IIpenucaosue 2022

CHayajna Mbl XOTeJIM JOOABHUTH 3Ty YacTh KHUTU B MPUIOXEHUE, IOTOMY YTO O€3 MPOUYTCHUS
BCEIl KHUTY 3TY YaCTh MOKHO HE TIOHSTh, UM MIOHSTh KAK-TO HEMPaBWJIBHO, UTO elnié Xyxe. Ho motom
pelii: MOXET ObITh, 3TO M XOpOIIO. Ajlekceil AHTOHOB Harucas 3Ty cratbio B KoHie 2021 roaa,
1 OyJeT JIOTMYHO caMoe BaKHOE IMOKa3arh enié 10 MOAPOOHBIX 0ObsicHeHWi. Ecny Bl HUYEro He
MOVMETE, TO M MPEKPACHO: KHUTa Bam npurogurcs. Cpa3zy NOPEKOMEHIYeM BaM IOCJe MPOYTEHUs
MOCJIEJHUX CTPAHULl (HAIIOMHUM, 4TO 3TO B3MJIsAJ Ha KpuntouHaycrpuio u3 2018-2019 ronos) Bep-
HYThCS B HAYAJIO U TIEpeurTaTh 3Ty YacTh. BO3MOXHO, OHa cTaHeT eié uHTepecHee. Beab 4To MOXxeT
OBITH JIyullle, YeM CTaThsl IPO OMTKOIH B yecTh HOBoro All-Time-High? Mano uro!

A na, enié HyXHO cKa3aTh PO CIIOBO «OUTKONH». Korga-to ero nucaiu yepes «i», a MoToM,
Kaxercs, nepectany. B kaure mbl ivieM depes «u». Ho Bpoze Obl «ii» odexkaaet. Kopode ropops,
He oOpalanTe BHAMaHUSI.
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1.1. AprymenTsnI 3a

JIxoau XOTST CBOIO COOCTBEHHYIO BAJIOTY, CBOM JeHbI'H. BUTKOIH He SBJISIeTCS KAKUM-TO
reHuaIbHBIM n300peTeHreM. OH SIBJIsieTCsl BhIpaKeHHEM OOIECTBEHHO! BOJIM — JIATE HAaM YKe, YEPT
ToJIepH, YIOOHBIE IHbI M, TIPO KOTOpPbIE He OYJeT 3HaTh BJIACTh U KOTOPHIE BJIACTh HE OyAeT Nevararh.
SMUCCHS BAIIOTHI, B YaCTHOCTH JI0JUIapa, — 3710M U KECTOKUIA MHCTPYMEHT /ISl KOHTPOJIS HaJ TJia-
HeTol. Bl B 3TOM yOequTech B OMvKaiIme rofasl, cM. TUNepuHQIAIMA. Y o0IecTBa B IUPOKOM
CMBICJIE CO3peJT 3apoc Ha COOCTBEHHBIE JEHbI'M. BUTKOIH — 3TO He INepBble YaCTHBIE JEHBIH, 3TO
He NepBble MHTEpHET-/1eHbrM (ecTh ke PayPal, WebMoney, u T. 11.). Ho 310 nepBbie yactHble UHTEp-
HET-JIeHbI' M, JOCTAaTOYHO YAOOHbBIE U YCTOMUUBbIE, YTOOBI BEDKUTH B TeueHue 12 jieT u oOpecTu 3Ha-
yuMyto KaruTanu3anuio B 1.17 tpiaH nomapo. KommdecTBo OUTKOMHOB TEXHUYECKH OrPaHUIEHHO
21 MWIIMOHaMU, W JOOBITO U3 HUX HA JIaHHBIA MOMeEHT (Host0ph 2021) 18,853,556. V OurkoiiHa
npe/icKa3zyeMasi CKOPOCTh SMUCCHM, TIOHSITHBIE BBITOIONIPUOOpPETATENN, M OH HAroJIOBY JIydIlle IIeH-
TPAIM30BAHHOMN CUCTEMBI C OEIIEHBIM IEYATHBIM CTAHKOM. DTOT apr'yMEHT HACTOJIbKO BasKeH, UTO BCE
OCTaJIbHBIE MOKHO OBLIO ObI HE MMHCATH.

I'naBHasi cuiia OUTKOIHA — 3TO co00mecTBO. LleHa OUTKOIHA NOIIEPKUBAETCS €ro Bila-
JeNbIIaMU, U B 9TOM €ro IJIaBHas cuiia. BranenbliaMu B IIMPOKOM cMbiciie. BUTKOWH obnaiaer ynu-
BUTEJIbHBIM CBOMCTBOM — OH KaK akIMsi KOMITAHUH, KOTopast paBHa jgeHbram. Cpasy xe. U oOnamaer
dbyHK1IMAMYU JeHer. MOXHO KONUTh, MOKHO OTHPABIISATh. Bee «akimoHepbl» OUTKOWHA, OT MAJIBIX 10
KPYIHBIX, BKJIA[IBIBAIOT CBOE BPEMsI M PECYpPCHI ISl CTaOMIIBHOTO pocTa Kypca MoHeThl. OHM o01ia-
0TCSI, THBECTHPYIOT M CTPOSIT ero Oyayiiee coBMecTHO. briotcs 3a Hero. M uem OMTKOIH I0pOXe, TeM
Oosiee MOry4re U MHTEpECHbIE aKIIMOHEPHl y Hero MosBisioTcs. Bee Oonee u Oonee BAMsTENTbHBIE.
Korga-To Tl He MOT “yMHOXHTB” Yepe3 OMTKOWH MUJUTMAP], He ObUIO COOTBETCTBYIOIIMX OOBEMOB.
A Teriepp MoXelb. VIMEHHO TO3TOMY OMTKOWH pa3BUBAETCSl TaK CTPEMUTENIBHO — CHITbHBIE CTEHK-
XOJIIepbl OMTKOWHA CITUIIIKOM 3aUHTEPECOBAHHBI B €r0 POCTE, U YKe JOCTATOYHO OOraThl, YTOOBI €ro
OTCTOSITb.

BuUTKOITH — 9TO aHOHMMHAas ucTopusi. B oTmune ot 06b9HOr0 GU3HECa, ONTKOWMHOM MOKHO
BJIa/IeTh aHOHUMHO U MTPOJBHUIaTh €r0 TaM, I7e Thl €CTh B IJaHHBII MOMeHT. He Bceraa MoxHO mpoBe-
CTH sIBHYIO Mapajijieb MEXAY TEM, UYTO YeJIOBEK JIENIAeT, M CKOJIbKO Y Hero OMTKOB. DTO MO3BOJISIET
y4acTBOBaTh B POCTE KANMTAIM3AIIMM KOMY YTOZIHO, SIBHBIM 00pa3oM He BbljaBasi ce0s. Tem, komy
«HE TIOJIOKEHO». Tem, KTo He XoueT myOnmuaHocTr. Tem, KoMy 1o paboTe Hy:KHO 3aHUMAThCS OOpPb-
6011 ¢ ONTKOMHOM — 1a)k€ OHU MOTYT BJIaJIeTh OUTKOM, M HUKTO-HUKTO 00 3TOM He Y3HAeT, €C/IU CaMU
He MPOOONTATCS. DTO JOPOTOro CTOMUT.

burkoiin ctout nqoporo. U 3To xopomo. 3Hauut, 1100 OH BCE Ke MOJIe3eH U HyKeH, JIM00,
€CJIM 3TO YUCTHIH My3bIPb, Y HETO OYEHb CUJIbHbIE AKIIMOHEPhI-yuacTHUKU. MIHaYe oTKya Obl B3s1aCh
TaKasi BBICOKasl IIeHa CTOJb MPOJIOKUTENbHOE BpeMsi? BioxkeHbl cepbe3Hble ycuimsi, U Udpbl Ha
tabno (60k+ USD) roBopat camu 3a ce0si. B ocHOBe OMTKOWHA HET HUKAKOro OW3Heca, KOTOPBIN
MoxeT nosiomatrbest. Co cBoe OM3Hec-4acThlo, 8 UMEHHO, XPaHUTh IIEHHOCTh U COBEPIIATh TPaH3aK-
1IUH, OUTKOWH OTJIMYHO CITPABJISAETC.

Bbicokasi ieHa OMTKOWHHA 000CHOBAHA BIIOJHE JOCTATOYHO — MAHUHTOBBIM 00OpPY/I0Ba-
HHUEM, JIEKTPUIECTBOM M BJIOKEHHBIMU YCUJIMSIMU B TIOAJEPKAHME BCETO TOTO MPa3AHUKA KU3HH.
CUJIBHO yIIPOCTHM, YTOOBI He BAABATHCSA B (PMIIOCODHIO: MIJLTHAP/IBL IOJLTAPOB MOTPadeHbl Ha CO3/1a-
HUE MalHUHTOBBIX (hbepM 1 000pyaoBaHus it HUX. OOBIYHO y AyPAaKOB HET MIJLTHAPAOB JIOJLIAPOB,
TaK YTO IPUMEM Kak (paKT, YTO STO HETITYIIbIE JIIO/IM CO3AAI0T TUTAHTCKHME KOMITAHUY U CTPOSIT TUTAHT-
ckue pepMbl. Y HUX €CTh IPOU3BOICTBEHHBIN ITUKJI, KATTUTAJIbHBIE 3aTPAThI, IIOJIMTHYECKUE CBSI3U U
TUIAHBI TI0 BO3BPATY CBOMX MHBECTUIMI. Eciii Obl OUTKOWH MOT 3aBTpa pe3Ko nojenieBers 1o $0, atu
(epmbl ObI HUKTO He cTpousI. MBI CHIIBHO yTPUPYEM, HO: KOT/Ia IIeHa Ma1aeT, MaiiHephbl He MPOJaloT
OUTKU HYKe ceOECTOMMOCTH, a TIPOCTO KOIIST, YMEHbIIasi CRBOOOHOE oOpaliieHre OMTKA Ha PhIHKE U
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NoJIepKMBasi MUHUMAIIBHYIO 1IeHy. Bc€ o0opynoBaHue, Bce JIeKTPOCTaHIIMK, BCE TIOMEIIEHHUs], BCE
MEXaHU3MBI OXJIQKACHHS U TPYJ MHKEHEPOB yIEPKUBAIOT [IeHy OMTKOIHA Ha TIIaBYy.

BUTKOIIH 0YeHb XOPOUIO 3AUIUIIEH TEXHUYECKH — 3TO HacTosmas cOaJaHCHpOBaHHAS
CHUCTEMa CO3/IaHM U 3AIKCH TPAH3aKIIMI B OTPOMHYIO pacripeieieHHyIo 0a3y JaHHbIX. Y He€ MHOTO
YPOBHEM 3aIUThI, ¥ 3TO HE BOJIIEOHBIE IUTHl KOCMUYECKOTO KOpaOiisi U3 3BE3/IHBIX BOWH, a pealib-
HbIE TPYAHOCTH, TIPEOIONIETh KOTOPbIE WU CJMIIKOM JIOPOT0, MY ke BOOOIIe HeBO3MOKHO. HaunHast
C QJITOPUTMOB IM(POBAHUS U 3aKAHIMBAsI MHUIIMATUBHOM I'PYNIION pa3paOOTYMKOB, KOTOPBIE 3aHH-
TEpEeCOBaHbI B HOBBIX (pUYax ropas/io MEeHbIIE, YeM B OTCYTCTBUM OaroB. JIloOble n3MeHeHH s TPOTo-
KOJ1a OUTKOMHA MPUHUMAIOTCS HE 10 TIPUXOTHU I'PYIIIBI 33IPOTOB, a TPEOYIOT FOJIOCOBaHMU ST OOJIBIIH-
CTBA MallHEPOB. A MaiiHephl STH BJIOKHIN B OMTKOWH CJIMIIIKOM MHOTO CHJI M cpeAcTB. OHM MTPOCTO
HE MOTYT ce0e MO3BOJIUTh COBEpIIaTh HEOOIYMaHHBIE MIOCTYIKU — 3TO Oy/IeT CTOMTh JAECATKH MHIJI-
JIMApIOB J0JUIAPOB MOTEPSHHBIX AeHer. [ToaToMy co3marh MoAAenbHyI0 TPAaH3aKIMIO B OJIOKYErHe
OUTKOIHA TEXHUYECKH HEBO3MOXKHO.
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1.2. AprymeHTBI IPOTHB

BUTKOIIH 04eHb yA3BHM K NOJUTHKE roCyJapCcTBEHHOrO0 peryjupoBaHusi. He3aBucu-
Masi BaJlOTa HA JIOKAJTbHOM pbIHKE — 3JICUIIMN Bpar HEHTpaJIbHOro OaHka moOoi crpansl. Ecim
Pokdennep, Bnages camoit 6oraroii KOMIaHuel AMEpPUKH, He CMOT TIOOOPOTh PEryJisiTopa, TO BOJI-
1IeOHBIM MHTEPHET-/IEHbraM eIlIé TpyJAHee 3TO cAenaTh. Kak TONbKO BIACTH MOYYBCTBYIOT peaibHYIO
yrpo3y IoJapy, &Iy Oebl. DTOT JaMOKJIOB MeU HACTOJIBKO K€ OUeBHIEH, HACKOJIBKO UTHOPUpPYEM
OOJBIIIMHCTBOM YYaCTHUKOB phiHKa. HEMHOro ycnimii 3anagHbIX rocyIapCTB MO OrpaHUYEHHIO XOXK-
neHusi OUTKOMHA, WM 3alpeT KOMIIAHUSIM TMOKYIaTh OMTKOMH M CTaBUTh €ro Ha OajaHc, Ja Jaxe
mo00e HEraTUBHOE BBICKA3bIBAHME TIEPBBIX JIUII C YKa3aHUEM KOHKPETHBIX Mep O TPOTUBOICHCTBUIO
nenomnapu3anui BHyTpu CIIIA — v OMTKOIH BOMIET B MEIBEKUIA ITUKIT.

AHOHUMHOCTH OMTKOWHA NMOCTENEHHO CXOJUT Ha HeT. DTO COBEPIIEHHO JIOTUYHO —
HEBO3MOXXHO MHTETPUPOBaTh OUTKOWMH B TEKYIIYI0 (PMHAHCOBYIO CHCTEMY, He TIO)KEPTBOBAB aHOHUM-
HOCTBI0. Bupxku TpeOyloT BepudurKaly yepe3 Ballli MaclOpTHBIE IaHHBIE, CIIeINaIbHbIe aHAJITH-
Yyeckue TatopMbl pa3MedaoT ajapeca, OOMEHUBAsCh MEXAy coOoi MH(pOpMAIIMe O BIaaesblax
KOIIIEJIbKOB M TUTIAX aKTUBHOCTH. VIX yXe eCSITKH, UMH TOJIb3yeTCsl HAJIOTOBbIE U CHIIOBBIE CTPYK-
Typbl IO BceMy Mupy. KpynHele nHBecTHIIMM B OUTKax BieKyT 3a coooit KYC/AML nporieaypsl, B
paMKax KOTOpPBIX TeOe MPUAETCs I0Ka3aTh JIETAIbHOCTb MPOUCXOXKICHUS KPUNTOBATIIOTHBIX CPE/CTB.
Uem panbire, TeM OOJblIIe BiaJesblieB OMTKOWHA OyIeT MepenucaHo B OOMIMpPHbIE Oa3bl JAHHBIX, U
YBEPHYThCS OT ITOr0 OyJeT BCE CIOXHEe U CIOXKHee. XBajleHasi KpUITOAHAPXHS 3aKOHYMIIACh Ha
orMmetke 10 ThIcAY JOIIApOB 32 OUTKOWH, a Tereph — OyabTe JOOPbI 3aIUIaTUTh HAJIOTH.

PeanbHoe npuMeHeHne OUTKOHA — TO WM CHIEKYJISIIIYI, I AHTHTOCYAapCTBeHHAsT
JeTeJbHOCTb (KpuMuHai). Yro-To apyroe caenarbh ¢ OUTKOMHOM TpyaHo. [axke u He mpumyma-
emrb. COKpHITHE aKTUBOB OT TOCYIAPCTBA, YXOA OT HAJIOTOB, CKPHIThIE TPAH3AKIIMH 110 BCEMY MUPY,
KOTOpbIE OYEHb YACTO CBS3aHHBI C KPUMHHAIBHOW aKTUBHOCTBIO — OpPY’KHEe, HAPKOTHKH, B3ATKU. UTO
Obl HM COUMHSUIM aJIeNThl OWTKa, ecii y TeOsi Oenble JierajibHble JIeHBI'M, KOTOPbIE Thl HEe XOYelllb
NpsATaTh, TO T€ K€ 3a/a4M Thl PEIIUIIb JIElIeBe U HAJAeKHEH B paMKax MPUBBIYHON (DMHAHCOBOM
cuctembl. [Ipogaxka OMTKOWMHA MOJOPOXE CIEAYIOIIEMY AYPaKy 3TO €ro eIWHCTBEHHOE JIeTaJIbHOe
npumeHenre. Ho Tak 1 3To npriMeHeHne Hy’KHO MUPY, YTOObI CYMTaTh OMTKOWH HEBEPOSTHO HEBe-
pOSATHBIM ?

BUTKOIH He HACTOJBKO JIeIeHTPAJIN30BaH, KaK 00 3TOM roBopsT. Eciu rnojoBuHa Maii-
HUHTOBBIX MOIITHOCTEH COCPEIOTOYEHA B pyKax YeThIpeX IyJIOB, KOTOPbIE IPEKPACHO MEXy COOOM
OOIIAIOTCS U JIAJIAT, O KAKOH JISIIEHTpaTN3ali MOXeT uaTu pedsb? [IponsBoauTeseit 00opyaoBaHus
IJTsI MAaHUHTA OUTKOWHA MOKHO MEPEeCYUTaTh O MaIbI[aM OIHOW PYKH, U ellle TaIbIIbl OCTAaHYTCS.
Ha nene GUTKOIH — 9TO OYEHb LIEHTPATM30BaHHAS UCTOPHS — HACTOSIIMIA KapTeab! CTOUT i ToBO-
puth, uto 2.4 % anpecoB BraueoT 95 % Bcex OMTKONHOB? DTO Haxke Oe3 ydeTa TOro, 4to agpeca
BIIOJIHE MOTYT IIPUHAJIEKATh OIHUM U TEM K€ JTO/SIM.

KoMMbIOHUTH OUTKOITHA KpaiiHe TOKCHYHO. BOJIBIMHCTBO aKTUBHBIX YYaCTHUKOB CO00-
IIECTBA — 3TO JIeOWIIBI C JTA3ePHBIMHU TJIa3aMu, Oe3 KOHIa BOCXBAISIIOIINE OUTKOMH uepe3 Bce JOCTYII-
Hble UM KaHaJibl KOMMYyHUKanuu. [Ipoucxogut 3to 6€30 BCAKOW CMBICJIOBOM HArpy3KH. « Bumkoiin
Mo eeauuaiiee uzoopemerue uenoseuecmsa u mouka». «Aza! Ceean! bumok 60k!». YToObl HAUTH
WIMOTCKUM TBUT JJIs1 IpUMepa, He IPUIETCS MOTaTh OOJIbIIE OIHOM CTPAHUIIBI TBUTTEPA IO 3aIIPOCY
«bitcoin».

Korga OuTkoWiH magaer, TO BCE COOTBETCTBYIOIIME TeJlerpaM-KaHAIbI, TBUTTEPH M PEIIUTHI
MEPEKITIOYAIOTCS HA «Imo nocreoHuii wianc kynums o6umox no 40x!». Hukakom nosbs3bl 3T0 He pU-
HOCHT, a OOJIbIlIe HAIIOMUHAET CEKTY YMAJIHMIIEHHBIX. TSHYT XOMSIKOB B CIEJIKH, KOTOPBIE TPUBOAST
UX K (PMHaHCOBOMY Kpaxy Ha ouepeiHOM JBMkeHUH B -30 %. Camu ke eBaHI€JIMCThI 110 CBOUM I03H-
[IUSIM OTYMTHIBATHCS HE OOSI3aHBI, M 3a4aCTyI0 HETIOHATHO, HACKOJIBKO OHU PUCKYIOT, U PUCKYIOT JIN
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BOOOIIE. A Ha CBOIO aBaTapKy B COLMAJIBLHON CETH HAlO 00s3aTeNIbHO MPHIEIATh JIa3epHbIe I71a3a B
3HAaK MOJJCPKKYM OMTKOIMHA U ele )i JeMOHCTPAIMK ITPEBOCXOICTBA HAJl «OOBIYHBIMI» JTIOIBMHU.

JJis1 NHBECTUIIMOHHOr0 aKTHBA I[€HA OMTKOWHA CJMIIKOM BOJIATHWJIbHA M MOJBEp-
’KeHa cepbe3HbIM MAaHUMYJISIIUsIM. [TOCKOJIBKY ITIaBHBIE KPUTITOBATIOTHBIC OUPIKU — HEPETYIUPY-
eMble, UX BJIJISNIbIBI MOTYT IPOBOPAYMBATh C KYpCOM OWTKA yIMBUTENbHBIE Bely. Harpumep, ypo-
HUTh 1ieHy Ha 10 %, 4TOOBI BBI3BATh KACKA[| JIMKBUIALIMN W OTOOPATh y TperaepoB oOecrieueHue.
Pucytor HecymiecTByoIIMe CASTKNA KPYIIIOCYTOUHO CeMb JIHEH B HeJeqo — 95 % o0ObeMOB sIBJISIOTCS
deiikoBbIME .

CKOJTBKO, BBI lyMaeTe, HyKHO JIeHeT, 4TOObI C/IBUHYTH IIeHy OMTKOiHA Ha 1 %? Beero ymiib cTo
MUWJLTHOHOB J101apoB. [Ipy peiHOUHOM KanuTtanu3anuu outkorHa B 1.17 TpiH gomnapos! TTpocto
BIyMalTecCh, e Oy/IeT 1ieHa, eCiii XOTs Obl 5 % Blaie/iblleB OMTKOIHA OHOBPEMEHHO 3aXOTST BHINTU
B Ka11? BripoyeM, 3T0 MOXHO pery/sipHO HaOmonaTh Ha rpaduke. A 4To 3TO TaM 3a KpacHasi cBeva
no 8k? Tak, HeOobIIMe HEMONMAAKY. .. KcTaTu, Balll JIOHT JIMKBUAMPOBAH.

A BOT 4TOOBI CIIBUHYTH 1IeHY 30710Ta Ha 1 %, moTpedyeTcs 2 MIIpI JoJU1apoB. BeixoauT, 301010
B 20 pa3 kpemnue. B nensix 20 pa3! Wnu Becero B 20 pa3?

danaTel OMTKOITHA HemocJjenoBaTeJdbHbl. CO CTOPOHBI KaXeTcs, YTO OUTKOWH — 3TO
ABCTpHIICKast SKOHOMHUECKAsI IIIKOJIA B YMCTOM BUE. «Mbl npoCcmo xomum céou Oenvzut u mvl 0yoem
NOABL308AMBCSL UMU MeHCOY COOOU, Npocmo omovedumecs om Hac». Jlanee BBIACHSETCS, 4TO OWT-
KOWH-EBaHTeJIMCThI XOTST CBOIO BAIIOTY HE MPOCTO TaK, a CO BCEMH BO3MOKHBIMHU IITI03aMH K TEKY-
et puHaHcoBoM cucteme. OUH A€Hb KPUUAT «OAHKU HAM O0blle He HYMCHbL», 2 HA CIeAYIOIIUI
neHb TpeOyioT Jeram3obath ETF Ha OMTOK 1 pa3pemuTh MOCTOSHHBIN MTPUTOK WHCTUTYIIMOHATBHBIX
neHer (OmATh ke, yepe3 OaHkW). BbI yk omnpenenwtech: BaM HYKHbI HOBbIe WHTEPHET-JCHBIU IS
CBOMIX 3aJla4, WM BaM HYXXHO, YTOOBI BCe TIEpeIlTN Ha BaIllM JICHBIU, U BBl CKA30UHO pa3dorarenu?
Uem OMTKOIAH 1O CTO JOJUIAPOB IJIOX B KAYECTBE CPeNCTBA HAKOIUIeHUsI 1 oOMeHa? OTBeTa HeT.

DTOro HeGOMBIIOTO CIUCKA APTYMEHTOB J0JIKHO XBAaTUTh IS IPUSTHOTO Beuepa B APYKECKON
KOMITaHUY JIIoOuTes el M(ppOoBbIX aKTUBOB. CpUTeCch Ha 3I0POBbE.

['maBHOE, 4TO MBI XOTeM OBl IO BaC IOHECTH — HUKTO HE MOXET 3HaTh HaBEPHSKA, CKOJIBKO
OyleT CTonTh OUTKOMH M KaKOBa ero cyipoa. [lake HemocpecTBEeHHbIE YUaCTHUKH Ipoliecca — KpyIi-
HBIE UTPOKU — MOTYT TUIAHUPOBATh U BOIUIOMIATh B )KU3HB HEKOTOPHIE XOMbI, PACCUUTHIBAS IOOUTHCS
TOTO WJIM MHOTO pe3y/IbTara, HO JAaXKe OHM, BJaJe/IbIIbl KPyIMHEHuX ¢hepM U OMTKA Ha MUJUTAAP/IbI
JOJUIAPOB, HE 3HAIOT OYIYIIEro M JIMIIb MBITAIOTCS Ha HETO MOBJIHSITS.

A OUTKOWH MOXET CTOUTh CKOJIBKO YTOIHO.

! Bor obumpHOe ncclieJoBaHue 1o 31O TeMme: https://www.sec.gov/comments/sr-nysearca-2019-01/

srnysearca201901-5164833-183434.pdf
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Berynuienue

Xann 2017-ro

Ckopee Bcero, Bbl YCIbIINIAIM PO OMTKOMH B IIpomwioM roxy. Ho 3a nocneqHue napy mMecsiieB
TeMa yxke ycresa Bac JIocTaTb. BoT v MbI O0JibIlie HE MOKEM MOJTYaTh, KOO KTO OyJeT cracarh oTeue-
crBo? butok no 8 teim! ITo 15 tein! Ilo 17, 18, u BoT yxke 1 1o 20 Tl oIapoB. A Teneps OnsATh
no 8! [Ipocteie pedsita Bpole HAC C BAMU TOJBKO KYCAIOT JIOKTH, TIOKA KPUIITOOJIUTapXH CKa30YHO
oboramaiorcsi. To 1 1e10 MPUXOAST HOBOCTH O HOBBIX MUJUIMOHEPAX U Jlaxe MuUMapaepax. Jloam
CTaJIi UCKaTb Kpunry jaxe B ['ymie: cioBo bitcoin nckanmum B 6 pas vaie, ethereum — B 8 pas yaie,
yem B 2016 rony.

U Bnpasay, 2017-i1 ctan AMKO ylIa4HbIM TOJIOM JJIsS KPUIITOBAJIOT: OEIIeHBI POCT, CTaThi B
raserax, BBICKa3bIBaHHs1 OAHKUPOB, 3aIPETHI LIEHTPOOAHKOB, XaJISIBHbIE MUJJTMOHBI Y KAKMX-TO MOJIO-
KOCOCOB (3TO Kak pa3 camoe oOuaHOe!), 1a emmé Kakou-To KaHaziel Butaimk co cBOMM 3UpOM. . .
[ToroBapuBaioT, 4to OH BcTpeyascs ¢ IlyTuHbIM U 1axke gan emy JeHer Ha u30upaTesbHyl0 KaMIa-
HUIO; HY WJIK HA0OOPOT, Mbl HE 3Ha€M, KaK TaM y HUX YCTPOEHO B KyJlyapax BJIACTH.

Pocr kazascs HepeabHbIM: 3a o] OUTKOMH HaayJcs outu B 20 pa3! [IpaBaa, motom mpurmalt.
Bce cpasy 3akpruaiu npo odepeqHoi my3bipb, «MMM» 1 adepucToB, HO BTaliHe BCE paBHO IUIa-
KaJii, YTO He KYMWIH MO TPU; XOTEeIU-XOTeIH, Aa BOT MOYEMY-TO HE CMOIJIM. XOTs IAHCHI ObLIH:
HavaB rof ¢ $1000, 6utok mpocenan g0 $770, motom ¢ $1250 mo $900, kopoue, KOIOACHIO HOP-
MaJIbHO. 3aKyIMUTHCS MOKHO ObLIIO MHOTO pa3. Ho Bbl He crasm.

Ha, poc Besib He TOJIbKO OMTKOWH. Kak BBISICHUIIOCH, Y HETO elié eCTh APY3bsi: (U PBI, JTAUTKO-
WHBI, PUIUIBL, JIIIU, MOHEPO — JJake 3eKU Kakue-To. Bce OHM TUKO, SIPOCTHO JIOMUJIMCH BBEPX, U B
OJIVH MPEKPACHBIII MOMEHT 00IIasl KanmuTaIu3alis BCeX KPUMTOBAIOT MiepeBainia 1ieHy deiicOyka
(He TOBOpPsI O HAIIMX KAPIMKOBBIX HAPOOHBIX TOCTOSIHUsIX TuMa «lasnmpoma» u «CoHepOanka»). 3a
2017 rox oOmiass KanuTanu3anusl KpUnTopeiHKa Beipocnia B 30 pas!

[Totom Bapyr Bce AMKO HayaId MallHUTh. I3 Mara3suHoB nponaiv BUgeokaptsl. Uto 3a xepHs?
[Touemy oHM BceM BHe3arHO MoHaooumuch? Kak 310 — 100bIBaTh AeHbI'M Ha cBOEM Komre? [Touemy
310 MOXXHO? [ToueMy Ham He ckazanu paHblle, cyka?! Bens komnslorepsl y Hac ¢ 13 jser!

IToTom Bce pesko 3aroBopuiiu npo kakue-to aiicuo (ICO) — Tyt BooO1e YEPT HOTY CJIOMMT:
OO COOMPAIOT KPUITOBATIOTY, IMUIIYT KaKWe-TO BalTHEWNephl, U3/IAl0T CBOM TOKEHBI — UTO 3TO?
3auem? Ilouemy ux tak MHOro? B Havase cemHaauaroro roga ICO npoxonuiu ogHO B HEAENIO, B
koHiie yxe 1o 10 mTyk B nenb. [lorom Kuraii ux 3anpeTu, a SHOHIbI pa3peliif. A MoToM, Bpoae,
Haobopot. Ho e xe nenbru, 3un?

JlykareHko B KOHIIE rojia BOOOIIe OTMOUMII: OTHBIHE B Belopycciu KpunToBamoTh a0COMIOTHO
JIeraJibHbI U OM3HEC, C HUMU CBSI3aHHBIN, IPUBETCTBYETCS M KPBIIIYETCSI caMUM BaThKOI.

HaGuynniuna B3aporayna.

Kopoue roBopsi, coobitrii 66110 MHOTO. CHavana peiicOyunsiv OpathsiM BunkiiBoccam He amm
co3narh OupkeBod (PoHA OMTKOMHOB — aMEpPUKAHCKUN PEryysTop CKazaj, YTo 3TO OsiKa, Hesb3sl.
BUTOK OT oropyeHus mpurai, HO OBICTPO BOCCTAHOBWJICS. B arpesie STMOHIIBI BHE3AITHO Pa3pelvIn
TUIATUTh OUTKOMHOM I10 BCEH CTpaHe — Tereph OH CYMTAETCS TaM OOBIYHOM BATIOTON HapaBHE C HEHOM.
XOTs Kypcy 9TO He CHJIBHO MOMOIJIO, YTO CTPAHHO: 9TO ObUIO-TaKU MEpBOE MPU3HAHUE KPUMTHI HA
rOCyJapCTBEHHOM YPOBHE.

B mae-uioHe BBICTpe I HOBBIW TepO KPUNTOPbIHKA — 3(Hp, — Ja TaK, YTO YyTh HE 0OOTHAT
OUTKOUH IO KanuTaIu3aluu. B KoHIIe JieTa cTajio MOHSTHO, YTO OMTOK 3aBOEBBIBAET MUPOBYIO IOITY-
JISIPHOCTH, HO BCE eIlE MOJIOH MOJBOXOB: TO OH Pa3/IeNsiicsl Ha yacTH (TouHee OyleT CKa3aTh, OTIOY-
KOBBIBAJI OT Ce0s1 HEKUI «OUTKOMH-KIII» U MPOYKe MEP3KUe MOPOXACHHS bsIBOJIA), TO BAPYT BCEM
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CTaJIO MOHSTHO, YTO TPAH3aKIMM OY€Hb JOPOTH, Aa €€ U AUKO TopMo3AT. Ho Kypc Heymomumo
MIPOJIOJIKAJl PACTH.

B cenTsi6pe ouepenHont yaap mo kpurite Hanéc Kuraii, 3anperus npoBoauts ICO u Toprosatb
g poBaioTaMu y cedst Ha Tepputopud. Kypc OMTkorHa yria 4yTh JIM HE B [JBa pa3a 3a HECKOJIBbKO
aueit. Ho B nekadpe mpou30I1LIo 4y/10, XOTs ¥ JABHO OXHMJaeMOe: aMEpPUKAHCKUe OUPXKU HaYaJIi TOp-
roBath (proyepcaMu Ha OuTKoMH. Tenepb qaxke yMyApEHHbIE CeAMHAMY OAaHKUPBI MOTYT BIIOKHUTHCS
B OMTOK. XOTSI MBI JJOTa/IbIBA€MCS, YTO OHU-TO KaK pa3 BIOXHUTHCS YKe YCIIeNM — Yepe3 MHOTOUKC-
JIEHHbIE BEHUYYPHbIE KPUITTOBAIIOTHBIE (POH/IbI, KOTOPBIE TOKE B 3TOM IOy 1IBEJIU U MaXJIU.

DddeKT ToNBl — ITO TO, YTO 3ACTABISIET KPUNTOPHIHKUA OBITh HACTOJIBKO
cymaciueie BojaaTibHbIMU. Crie10BaTh TPEH/y CIIMIIKOM BBITOAHO, U MaJsleHilee
ABWXEHUE B JOOYI0 CTOPOHY MOPOXKAAET BaJl aBTOMATHUYECKMX MPOJaX WU
BaJI aBTOMATHUYECKHUX TOKYIOK, KOTOpble padOTalOT KaK CHEXHbIA KoM. Ila, 3ToT
MPUMAJ0YHbIA PHIHOK BceM ouyeHb HpaBwiics B 2017 rony, — 1 coBceM HA000poT B
2018-M. Ho ¢ onieHkol npoeKTOB WM XPaHEHUEM MOHET B KaYeCTBE MHBECTULIMI
9TO MMEET MaJjo OOIIEro, U HUKAKOW «PeaslbHOW» 1IeHbl KPUIITO-TOKEHA TYT HET U
B TIOMMHE.

[Toxoxe, 4TO KpUOTOBATIOTHl BOOOIIE U OMTKOMH B YACTHOCTU CTAHOBSTCS HEOTbEMJIEMOI
YacTbl0O MUPOBOW (DMHAHCOBOI CHCTEMBI, a 3HAYMT, [10pa ¥ BaM y3HaTh O HEM BCE HeoOxoanmoe. Mbl
TYT KaK pa3 Jyisi 3TOrO.
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HAcropuun ycnexa

Hexkro Kpucrogep Kox nz Hopeeruu Bioxun 150 KpoH (nmpumepHO 27 aMepuKaHCKUX Oak-
coB), kyruB 5000 6utkonHoB B 2009 rogy. OH nmcast IUIUIoM 1o Mg pOBAHUIO U, IOHATHOE A0,
HATKHYJICSl HAa 3Ty TEXHOJIOTHIO B caMOM 3apozsiie. CTob 3HAUMTENIbHYIO MOKYIIKY TPYIHO OBLIO
3a0bITh, HO OH cMor. K cuactbio 1iist cebs1. BermomHM oH 0 Hell Tosibko B Hadaste 2013 roga. [Maponb
CBOH OH TakM MOAOOPas ¥ MPOAAT MEPBYIO THICUOHKY OMTOYKOB, IPUOOPETS 3aMevaTesibHyI0 KBap-
tupy B HeHtpe Ocno. Ceilyac y HEro BCE XOPOLLO.

Hpyroii Hopse:xell o umeHu Kpucrodep XanceH, ailtuiiHuk u3 TpoHxeliMa, IpoJall Bce CBOU
CpaHble aKIIMK’ ¥ 3aKynuicsi Outkom B cepeaune 2017-ro mo $2800. Bee cOepexeHns KOHBEPTHYI,
10 ToclieqHeN KpoHbl. «$1 momén Ba-0aHk», — mumieT cMenpuak. Hy, ynsrepuiics 3a nmonrona, mpo
HEro Jlaxe B razere Hanmcaau. He 3Haem, 3apukcupoBalt i mpout. Moxer, yxe v HOBECHIICS TIOCTie
MaJeHusI.

Ho 6bit 1 Gonee KpymnHble pedsita, KOTOpble HAKWIMCH Tak, YTO IJa3za Ha Jo0 je3yT. [Ba
Oparma-akpodariia BUHKIBOCCa, MPO KOTOPBIX BCE Y3HAIM U3 YBJIEKaTesbHOTrO (hriibMa mpo Llykep-
Oepra, oka3pIBaeTcs, BIOKWIM B OuToK 11 MummoHoB nowtapos — emé B 2013 romy?. HoBocth
BbIIILIA 3 JeKaOpsi, KOra BIOKEHUE STUX MYP3UJIOK U3 UIMTHBIX aMEPUKAHCKUX YHHBEPOB MpeBpa-
THJIOCh B MIJUTMAp] AojutapoB. Camoe 3a0aBHOE, UTO CITYCTsI JIMIIb 2 HEJeIN UX BIOXKEHUE CTOMIIO
yXke 0sa MUIIIHApAa J0JUIApOB; a emme yepe3 Mecsi — oopatHo musutapa. Forbes moncunran, uro
CpeqHMI KpunToMuHapaep (Koropomy 42 rojia) 3aMeTHO MOJIOKE OOBIYHOTO, TETEPOCEKCYaTbHOTO
MuuMapaepa — Tomy ceiduac 67 sier. Hy kak TyT He 3aBOTHOBaTbhCsi? MBI TYT, HOHUMAEIIlb, UCTIONb-
30BaHHbIC YaliHBIC MTAKETUKKM OOMMCS BHIOpPACHIBaTh, @ OHKM TaM B cBoeld OMepuKe BOHA YO.

Ho, okasbiBaetcsi, He Tosbko B OMeprKe BCE Xopoliio, HO U B ci1aBHOM Cent-Kurce u Hesuce.
Cawm nam [Tarma [lypoB (TaMOIIHUI rpakAaHMH) 3HATHO oOoraTuiicst Ha Outouke’. Bnoxwn on B 2013
roay 1,5 muwutrona noyuiapoB u B KoHiie 2017-ro ero 2000 monet crowu noutu $40 jissMoB.

UTo TyT XyJMHOMUYECKH apXUBaKHO, TaK 9TO pasMep uX BioxkeHuid. Ecim 3enéHorumomnieny-
roBble BunkiBoccel nomyuynsm ot LlykepOepra 65 MUAIMOHOB JJOJUIAPOB, TO, BBIXOAUT, B OUTOK OHU
Bioxu 1/6 ceoero cocrosinus. Hy s1aiHO, MBI HE 3HaeM IIPO UX COCTOSIHUE OO TOy4YEeHUsI OTCTYTI-
HBIX, HO B CTApOJIaBHUE BPeMeHa CTYAEHTHI BJIOKIIN B PericOyK, KakeTcsi, POBHO MUJIJIMOH — HaBep-
HOe YK, He Bce cBou jieHbru. Hy mycth He 1/6, a 1/10 ymuna B kpunry. To ecTh pedsita cepbE3HO
PUCKHYJIM — KaK, KCTaTH, U B ciyvae ¢ PeiicOykom — 1 KpyTo 3apadoTaii. A MOIJIM U MOTEPSTh.

B ciyuae xe c lypoBbiM cuTyanusi coBceM uHasi. [1aBes, o01aaasi KanuTaaioM B HOMIMIJUIAApAA
J0JITapoB (ceivac yxke moja MUuapy, ciapa Tenerpamy), BIOKWI B OUTOK BCETO MOJTOPAIIEYKY —
0,3 % ort cBoero kanurana. Tyt He Haso 00IagaTh HUKAKUM AapOM BU3MOHAPHSI, YTOOBI TIOHSITh: €TI0
HOBBII OJIECTAIINI COPOKET — 3TO MPOCTO YAAUHBIA SKCHEPUMEHT. DTO ISl HEro ObLIO BCE PaBHO UYTO
HaM KynUTh Ha Oa3ape cepeOpsHbIi HUKOJIAeBCKUI PyOIIb — B KAUueCTBE MHBECTUIINI B aHTUKBApUar, —
a TOT Obl OKa3aJICs IUKO peaKuM U cTaj Obl ctouth He $100, a $10 000. [Taxe 1uist HAIIMX CKPOMHBIX
yuTaTese, OOJBITUHCTBO U3 KOTOPHIX 00JIalaeT B JIydIlieM CIydyae HeOOJBIION KBAPTUPOM, 3TO HEe
MOKa3aTeNIbHO U )KU3Hb, YBbI, HE U3MEHHT.

The Wall Street Journal coobmaer®, uro BenuypHbiii porg Founders Fund, koTopslii ocHo-
Bai mwuapaep [urep Tunbs B ganékom 2005 romy, BJIOXKWI 4yTh Jid He 20 MUJIJIMOHOB A0JIIapOB
B OuTOUEK. BiokeHMs yke BBIPOCIH JI0 COTEH MUJUTHOHOB, XOTS KOTJIa MIMEHHO OHU 3aKyIHJIVCh,

2 https://news.bitcoin.com/scandinavian-investor-pivots-sells-all-shares-and-buys-bitcoin/

3 https://lenta.ru/news/2017/12/03/billionaires

4 https://www forbes.com/richest-in-cryptocurrency

5 http://www.forbes.ru/milliardery/354251-cifrovoe-zoloto-pavel-durov-zarabotal-na-bitkoinah-bolshe-30-mln

6 https://www.wsj.com/articles/peter-thiels-founders-fund-makes-big-bet-on-bitcoin-1514917433
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u3aHNe ymMaruuBaeT; BooOie ¢pouy [Mutepa HeMHOrocnoBeH. XoTsl OAMH U3 UX KPUMTODOHIOB ObLT
3aIylIeH COBCEM HelaBHO — B cepeaune 2017 roga. Tak:ke HEM3BECTHO, (PUKCUIIM OHU MTPOMPUT Win
Her. Camoe 3a0aBHOE, UTO cama Mo ce0e 3aMeTKa CTONb YBaKaeMoro B OypiKya3HBIX Kpyrax xyp-
HaJla BhI3BAJIa HEKOTOPYIO 3M(OPHIO Cpe/in MOKYIIIOB, U OMTOK B ouepenHoi pa3 B3zieren Ha 100-
200 muumoHoB TiporieHToB. He, Hy a 4o, [Tutep He ommbaercs. OH gake KOrga-To CTUTICHIUIO IS
TeHUATBHBIX CTYAEHTOB OCHOBaJI. YT00 €€ momy4uTh, Hago OpocuTh MHCTUTYT. KpyTo, a?

quy K€ HaM HaJlo MOYYHUTHCA y 9TUX OHI/IFapXOB? ECT@CTB@HHO, pacinpeacICHUIO0 aKTUBOB 10
KyaccaM. EcTb Koe-Tie OnvH NOMy/IsIpHBIN KaHal, IJe Yel WHBECTHpYeT 52 OUTKOMHA N0 pa3HbIM
KPUIITOAKTUBAM M MOJaract, 410 €ro «MHBECTUIIMOHHLIC» IIGIZCTBI/IH AMEIOT KaKOU-TO BOJIHIC6Hb1ﬁ
acpdexr. ToBapuiny, ecm y Bac JBa roja Ha3a/l MOSBUIOCH 52 OUTKOWHA, HE MMEeT 3HAYeHU s, BIIO-
’KMJIM BBl MX KYJa-TO WJIM HET: OHU BBIPOCIIM B nsimvoecsim, cyka, paz! Hy ok, Bbl TaM pa3ioxuin ux
0 pa3HbIM 3(pupaM, 3eKaM 1 puriam u yMHOXUIM Baiu 20k He B 50 pas, a B 52 paza. Hy oduretsb
terieps! [IpocTo HAJO MOHATH, YTO KPUMITOBAIIOTA Y:Ke YCIesIa CTaTh OTIEbHBIM KJIACCOM aKTUBOB U
HEMHOT'0 CTPaHHO €ro He MCHOJIb30BaTh B cBOEM noptderne. Eciu oH y Bac, KOHEYHO, €CTb.

16



A. AnroHoB, A. B. Mapkos. «Kpuntoomaruka 4.1. CTaHb CHIHOM MaMHUHOM MOJIPYTH»

Hcropuun nposaJia

[NepBbiii «odurmabHbI» (eI, OH ke M caMblil 3HAMEHHWTBIA — MOKYIKa MU 32 OUTKU
B Mae 2010 roga. Hekro Jlazno Xeiinua nipemyioxkua 10 Thi OUTKOWHOB 32 JIBe OOJBINUX THIILIbI
crouMocThio 42 Oakca. [lo HeHenHUM Mepkam 31o npuMepHo 100 muummoHoB posapos. Cyka,
noporo. C Apyroi CTOpOHbI, HBIHYE U MMULILA YXKe He Ta.

Camoe 3a0aBHOe, YTO MHOTUe Oyaylive KakOe-MWITMOHEPHl He MOMYUYMIM Jake W TIHIILIBL.
Oxono vetBepTH Beex OuTKOMHOB yTepsiHo. Ciuto. [Ipocpano. Cnépro. HaBcerna. Be3Bo3BparHo.
Xa-xa-xa!

CHOO.py oImyOMuKOBaJI’ 1ENyl0 CepUi0 OTKPOBEHMI, YUTATh UX OTHO YIOBOJbCTBUE. OmuH
HeygayHuK Kynwi B 2011 rogy 70 6GUTKOB, MOTOMY 4TO YBJIEKascsi Kuoeprnankom; Bioxui 100 6ak-
COB. XpaHWJ OUTOUKM OH Ha CTAPOM HOYTE, a TOT, MOHATHOE JIeJI0, U310X. Hy OH ero u BHIKMHYJ Ha
nomoeuky. Beriomuwmt ToBapuin rmpo Kpunty Toibko B 2013 roay, koraa kypce nepepoc $1000. UyBaky
TaK TMOIUIOXEJIO0, YTO OH JIO CHX MOp He ecT U He MbET. IlyTKa 11 — MIIIMOH J0J//IapOB Ha HOBYIO TIpe-
KPacHYIO )KU3Hb OTIIPABIIIKCH B TOMOWKY. He MokeM He MpoIUTHpOBaTh reposi: « Ecau Obl MOHenbl
YOan0Co CoXpanumn, si Obl COenan pemoHm y pooumeneti, Kynua 6l asmomooub, Keapmupy, nymnie-
uecmeosan ovl. Ceoell Heyoauell s1 Hagcez0a oopex cebst pabomams 3a 2poutd, NOKA CUACTAUBUUKU
OYOYm NPoHCU2AMb CEOIO HCU3HL». AMUHBD.

Bropoii cuactimBumk 3akynuics outkamu B 2013 rogy — kymui ax 18 monet. OH TeprnenuBo
KJIaJT, TIOKA OHU MPEBPATITCS B 3aBETHBI MUJIIMOH — M JEWCTBUTEIIBHO, KypC POC KaK Ha JIPOXKKaX.
OH He CrieKy/TMpoBaJl, He HEPBHUYAJ, He IIPUHUMAJT TIOCTICIIHBIX perreHui. Ho XpaHui oH OUTKOMHBI
Ha 3HAMEHHUTOM ATIOHCKOM Oupxke Mt. Gox, KoTopast B Te BpeMeHa Oblila caMoy OOJIBITION B MUPE — C
OIPOMHBIM OTPBIBOM OT mipeciienoBateseil. B ¢pepane 2014-ro 6upska JIOMHYNIA U BCE €ro OMTOYKU
crunynu. OcHOBaTessl 0 CUX TMOpP CYAST: XOTS TOT 3asIBJISUT PO YKACHBIX XaKepOB, PacCieloBaHKe
MI0Ka3aJi0, 4TO JEHbI'M C OMPXKU BBHIBOIIIIMCH HECKOJIBKO JieT, a B 2014-M Ha cyeTax KJIMEHTOB YkKe
HUJero u He 6p10. Tem BpemeHeM 3ToT Mapk Kapresec, pykoBoauTe b U IJIaBHBIN ITOJJ03PEBACMBbII
B Kpaxe Mt. Gox, mpOCIaBIIICS TEM, YTO BCIO IOPOTY JKHJI B )KbIPHEHIIIEM NIeHTXayce B ieHTpe Tokuo,
YIMBAsCh CaKe U redIaMu.

7 https://snob.ru/selected/entry/131898
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
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https://www.litres.ru/book/aleksey-markov-12132333/kriptvoumatika-2-0-stan-synom-maminoy-podrugi-35246583/
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