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AHHOTaAMSA
B KHHUT'C 3anaFI/IBaIOTCH TaKHue 1IOHATUA, Kak ynpaBneHI/Ie pI/ICKaMI/I
U €ro COCTaBJIAIOIIUE, BUIbI pI/ICKOB, B 4YaCTHOCTHU pI/ICK JIMKBUJIHOCTH.
A TaKXe B3aNMOCB3b JIMKBUJIHOCTHU nu peHTa6e.HbHOCTI/I B
0aHKOBCKOM OTpac/i¥ Ha TMpUMEpPe CTpaH C pPa3HbIM YPOBHEM
9KOHOMMHNYECCKOI'O pa3BI/ITI/IH.KHI/IFa 6yILCT MOJIE3HAa CTYACHTaM M
acrMpaHTaM, U3ydaroIyumM OAHKOBCKOE JIEJIO U YIpaBJICHUE PUCKAMHU.
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JInkBuaHoctb. O0man uacgopmanus

JIMKBUIHOCTH aKTUBOB CTpaTerMuecKy BakHa JIS CYIIECTBO-
BaHUs JII0OOW KOMIaHUU. JIMKBUAHOCTh OKa3bIBaeT BIMSHUE HA
CHIIKEHUE WJIM POCT 3aTpar, U3MEHEHHsl B TMHAMUKE MPOAAK,
KpOMe TOr0, TMKBUTHOCTh BJIMSIET HA YPOBEHb PUCKA, KOTOPOMY
TIO/IBEPraloTCsl KOMITAaHWK. DTO O3HAYAET, YTO JTMKBUIHOCTD SIB-
JISieTCs1 00SI3aTENIbHBIM YCIIOBHEM Pa3BUTHSI KOMITAHUM, a TaKKe
OIHMM 13 (PyHIAMEHTAIBHBIX (DAKTOPOB, OIPEEIISAIONINX IT0JI0-
*Ke€HUe KOMITAaHUH Ha PbIHKE.

3HAYMMOCTh JIMKBUIHOCTH I JIEATEIIbHOCTH KOMITAaHUH
NPUBOJUT K JIOTMUECKOMY BBIBOIY, O TOM, YTO JIMKBUIHOCTb
BJIMSIET Ha YPOBEHb PEHTAOETbHOCTA KOMITAaHHH.

DTOT BHIBOA OBUT MPEIMETOM MHOTMX TEOPETUUYECKUX HCCIIe-
JIOBaHUH, KOTOpbIe OBLIM TPOBEAEHBI, B YacTHOCTH, CMHUTOM
(1980), IIunom u Coenenom (19989), [lenoitcbom (2003), Dru-
exum (2004), Jlazapuaucom u Tpudonunucom (2006), [Nagaun
(2006) , Gill, Biger and Mathur (2010), Attari u Raza (2012),
Banos-Caballero, Garcia-Teruel u Martinez-Solano (2012),
Owolabi and Obida (2012), omHako, TMHAMMKA BIVSTHUAS JINK-
BUJIHOCTH Ha peHTa0eTbHOCTh KOMIIAHUH BCE €IIle He TIOJTHOCTHIO
UCCJIeIOBAHO.

JIMKBUIHOCTH (CIOCOOHOCTh KOMIIAHUU TIOJICPXKHUBATh TLIa-
TEKECIOCOOHOCTh B KPATKOCPOYHOU MEPCHEeKTUBE) BakHA IS
BCEX TOJIb30BaTENIed (PMHAHCOBOWM OTYETHOCTH. Jlake O4YeHb



NPUOBbLIbHAS KOMITAHUSI OOAHKPOTUTCSI, €CJI HE CMOKET BBITION-
HUTh CBOU 00SI3aTENILCTBA MEPe/] KPATKOCPOUHBIMU KPEAUTOPA-
mu. CrIocOOHOCTH MOraniaTh TEKyIe 00s3aTeIbCTBA B YCTaHOB-
JIEHHBIN CPOK TaK3Ke CBSI3aHa CO CIOCOOHOCTBI0 KOMITAHWY I'eHe-
pUpOBaTh JEHEKHbIE CPEICTBA. AHAIM3 KPATKOCPOYHOM IiaTe-
KECTIOCOOHOCTY KOMITAHUY BBISIBJISIET TECHYIO CBSI3b MEXIY Te-
KyIMMH aKTUBAMHU U TEKYIIIMMU 00si3aTeIbcTBaMu. Kak mpapu-
JI0, TeKylHe o0sf3aTeIbCTBA OIUIAUMBAIOTCS JEHEKHBIMU Cpe[l-
CTBaMH, MOJTyYeHHBIMH U3 TEKYIIUX aKTUBOB. PeHTaberbHOCTh
(upmbl He ompenenseT KPaTKOCPOUHYIO TUIATEKECTIOCOOHOCTh
KOMMNaHuU. pyruMu ciaoBaMu, UCHOJB3Ysl YUeT MO METOAy Ha-
YHCIIEHN ], KOMITAaHUSI MOXET cOOOIIaTh 00 OUeHb BHICOKOM MPH-
OBbLIH, HO TIPY 3TOM MOXET HE MMETh BOBMOKHOCTH OIUIAYMBATh
TEeKyIllMe cueTa W3-3a HEXBAaTKU CBOOOIHBIX cpeicTB. B To xe
BpeMs TIpeinpusITHe, coodiaroriee 00 YObITKe, MOXKET ObITh B
COCTOSTHMH OIUJIATUTh KPATKOCPOYHbIE 00513aTebCTBA.

Takum oOpa3zom, prupma, KOTopast TeHEPUPYET BBICOKYIO MTPU-
ObLTb, MOXET OOAHKPOTUTHCS W3-3a HU3KOW JIMKBUIHOCTH, a
upma, koTopast coobmraer 00 yObITKax B KOHIlE (PMHAHCOBOTO
roja, BCe €lIe MOXET COXPAHATh CBOIO PHIHOYHYIO MO3UIMIO0 U
OIJTAYMBATh KPATKOCPOUYHbIE 0OSI3aTEIbCTBA, IIOCKOJIBKY OHA 00-
JIAIaeT XOPOIIUM YPOBHEM JIMKBUAHOCTU. DTO JJOKA3BIBAET BAK-
HOCTh YIPaBJICHUS JIMKBUIHOCTBIO.



O030p 0aHKOBCKOI OTPacCIu

Cuutaercs, 4To ClIOBO «BaHK» MPOUCXOOUT OT HEMEIKOTO
cioBa «baHK», KOTOpoe O3HaYaeT aKIIMOHEPHBIN KanuTal (pup-
MBI, WJIM OT UTAJbSHCKOTO clioBa «BaHko», KOTOpoe O3HaYaeT
Ky4y WU HACHIMb.

[Tpocroe omnpezeseHne clioBa «0aHK» — 3TO yUpekAeHHUE, KO-
TOpO€ MPUHUMAET JETIO3UTHI OT JIIOAEH U MPEeJOCTaBIISET 3alMBbI
APYTUM, KpOMe TOTO, B Hallle BpeMs1 OaHK BBHITOJHSIET U JpyTrue
(pyHK1IMN.

Oxcoprckuii cioBaph ornpeesnsieT 0OaHK Kak «y4IpexIecHue
IUIS. XpaHEHMsI JIeHerT, TOMYYEeHHbIX OT MM OT MMEHH CBOHMX
KJIeHTOB. [IpnOBLIL CO3MaeTCS OT MCTIONb30BaHM ST OCTABIEHHBIX
UMM JICHET».

Cnosapp BeOctepa orpenensier 6aHK Kak «y4ypexaeHue s
BKJIaJa, XpaHEHUsI ¥ BbIJAYM JEHET, a TaKXke /7S IpelocTaBie-
HUS CCyJ] U OOJIerdeHus Tiepejadun AeHEeKHBIX TIePeBOJOB U3 Ofl-
HOT'O MeCTa B JIpyroe»

Mo cnoBam npodeccopa Kunmu, «6aHk — 3T0 yupexieHue,
KOTOPOE MPeOCTaBIseT (PU3MYECKUM JIUI[aM KPEIUThI, KOTOpPhIE
MOTYT NOTPeOOBaTHCS U KOTOPhIE MOTYT OBITH O€30MACHO MTPOM3-
BeJIEHbI, U KOTOPbIM JIIOJIU IOBEPSIOT IEHbIU /1JIs1 XpaHEHU 1>

Tunbl 6aHKOB:

[leHTpanbHBI OaHK OOBIYHO KOHTPOJIUPYETCs (M 9acTo Mpu-
HAJIJIEKUT) NTPaBUTENbCTBOM. OCHOBHAA (DyHKIMSA LEHTPAIBHO-



ro GaHKa KOHTPOJIMPOBATh BCE YUPEKICHNsT OAHKOBCKOM OTpac-
71 ¥ (PUHAHCOBYIO CUCTEMY CTPaHbI B IIEJIOM.

Kommepueckre 6aHKu pa®OTaOT JJis TOTO, YTOObI TeHEPHU-
poBathb MpuObUTh. KoMMepueckue GaHKU MPUHUMAET JETO3UThI
OT HaceJIeHHsI ¥ TIPEOCTABIISIET 3alMbl (PM3UIECKUM, I0pHIUe-
CKVIM JIMIIAM, a TaKKe IPABUTEIIbCTBY.



YupasJieHue puckamu

Onpenesienne ynpaBJjeHHs1 PACKaAMM

VnpasiieHue puckamu — 3TO CEpUs IIAroB, LIENbI0 KOTOPBIX
SIBJISIETCS] BBISIBJIEHUE U YCTPAHEHUE JIEMEHTOB pUCKa A0 TOro,
KaK OHM CTaHyT YIpO30i /7151 yCHEIIHON paOOThI MJIM OCHOBHBIM
MCTOUYHMKOM JOPOTOCTOSIIIIMX U3MEHEHHH B padore.

[Mporiecc ynpapieHus: pucKaMu MOKHO pa3OuTh Ha IBE B3au-
MOCBSI3aHHbIE (pa3bl: OLIEHKa PUCKOB U KOHTPOJIb PUCKOB. OLieH-
Ka PUCKOB BKJIIOYaeT B ceOs MICHTU(PUKALMIO PUCKA, aHATIN3
pUCKa U orpeesieHre NMPUOPUTETOB pHUcKa. KOHTposib puCKOB
BKJTIOYAET B ceOs TUIAHUPOBAHKE PUCKOB, CHIKEHHE PUCKOB M
MOHUTOPUHT pUCKOB. bém (1989)



Nnentndpukamus pucka

Ha stane uaentudukaiyy puckoB KOMaHja MEHEAKEPOB CHU-
CTEMAaTUYeCKHU U3y4yaeT KaKk MOKHO OO0JIbIle BO3MOKHBIX ITPOEKT-
HBIX PUCKOB, UTOOBI C/IeNaTh UX OoJiee IBHBIMU, MTPEkK/Ie YeM OHU
CTaHyT UCTOYHUKAMH MPOOIIEM.

AHayu3 pucka siBJIsieTCs CleYIOUIMM I1aroM MocJje Toro, Kak
puck Obut uaeHTUuIpoBaH. Ha sTarne aHanu3a pycKoB yrpaB-
JIHUEeCKasi KOMaH/a mpeoOpa3yeT BBIABJICHHBIA PUCK B MH(OP-
Maluio HeOOXOIUMYIO /7Sl IPUHSTUA perennid. Ha sTom stane
paccMaTpuBaeTcsl Kaxk /bl BO3MOXKHBIN PUCK 110 OTAEIbHOCTU U
NIPYHUMAETCS pellieHre O BEPOSITHOCTH U CEPhe3HOCTHU BhISIBJICH-
HBIX PUCKOB.

PaccraHoBKa propuTETOB.

[Mocrne Toro, Kak pucky BbISIBJIEHb U IPOAHAIM3UPOBAHBI, KO-
MaHJja PACcCTaBJISIET PUOPUTETHI [0 PUCKAM B MOPSIIKE BAKHO-
cru. Kak mpaBuiio, HeT HEOOXOAMMOCTH M CJMIIKOM 3aTPaTHO
NpEeJNpPUHUMATh PELeHUs MO KaXIOMY BbISIBICHHOMY DHUCKY,
MIOCKOJIbKY HEKOTOPBIE U3 HUX UMEIOT HU3KYI0 BEPOSITHOCTh BO3-
HUKHOBEHMSI UJIM OYeHb HU3KOE BO3JEWCTBUE, & UHOTAA U TO U
apyroe. B niporiecce orpeneneHus IpuopuTeTOB KOMaH 1a O1pe-
JeNsieT HaJl yIipaBIeHreM KaKMMU PUCKaMU OHH OyIyT paboTarh.
Pucku ¢ HanOonee HU3KMM PETUHIOM OCTAIOTCs Ha (pa3e MOHU-
TOPUHTA.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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