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CEKPETbI UHBECTUPOBAHNA

KHura HanumcaHa JOCTYIIHBIM SI3BIKOM IIPEXJAE BCETO IS Ha-
YMHAIOIIMX U €IlE HE ONBITHBIX NHBECTOPOB.

KpaTrko M OCHOBATENILHO IOKA3aHO YTO HE HYKHO [EJIaTh
B MUpe (PMHAHCOB.

J1J1s IMPOKOTO Kpyra YnTaTesieu.



BBE/IEHUE

C momenra uzrdanus Ilansl Pumckoro u3 Puma B Batukan
B 1870 rony, OKOHUYATENBHO Iajla XPUCTUAHCKAs PEUrus B 3a-
nagHou EBporie u yTBepIuIics: Tak BCeMU HaMHF JTIOOUMBIN KaTivi-
Taym3M. Kanuranmsm — cuctema Xo3s1iCTBOBaHM S, OCHOBHOM 11e-
JIbI0 KOTOPOW SIBJISIETCSl U3BJIeueHre MpuObli. Takas aesrtelib-
HOCTb OCYILECTBJISIETCS] C BEAGHUEM CUETHOM KHUTH, B KOTOPOM
YKa3bIBAETCS JIOXOA U PACXOL.

Ceityac, Kaxa0e KalmuTaIMCTUUECKOe MPeANPUsATHE, B JTIOOO0M
Tereph yKe CTpaHe MHpa, pacCMaTpuBaeT CBOUX PaOOTHUKOB
KaK COOCTBEHHBIE pacXopl. A pacxofbl B KalUTAIU3ME TOjIJIe-
KaT BCAYECKOMY COKpaieHulo. [1o3ToMy HaeMHBINA TpyH SIBJISI-
eTcsl KpaiiHe HeraTUBHBIM SIBJIEHUEM [1J151 OOBIKHOBEHHOTO YeJlo-
BEKa B COBPEMEHHOM MHUpE.

B TO xe BpeMs Takasi KanMTaJIMCTUYECKas CHUCTEMa JaeT
¥ BO3MOXHOCTH [JIs JIIOOOTO, JKEJIAIOIEro BOCIIONb30BATHCS
uMu. OJHOM U3 TaKMX BO3MOKHOCTEW SIBJISIETCS] MHBECTUPOBA-
HHE — MMOKYIKa U MOC/IeAYIomas Mpoaaxa pa3IuyHbIX OObEKTOB
uHBecTUpoBaHusi. CaMble BaKHbIE CEKPEThl TAKOTO MHBECTUPO-
BAHUS Mbl PACCMOTPHUM B JaHHOW KHHre. MIX Bce Hy:KHO OCHOBa-
TEJIbHO U3Y4YUTh U MOHSTD.

OTU 3HaHUS TO3BOJIAT BaM MPUOOPECTH IIEHHBI OIBIT
3a HEIOPOro, He COBEpINATh JETCKUX OIMMOOK, CO3[aTh U Tpe-
YMHOXUTb CBOM KalUTaJl.



OT10 KHMTA MpeacTaBiseT (punocodckoe 0O0CHOBAHUE UHBE-
CTUPOBAHUSI.



I'JTABA IIEPBAA

K 4yemy orHocutcsi wuHBectupoBanue? IlapagokcanbHo,
HO MHOTHE CYMTAIOT MHBECTUPOBAHME CIIOCOOOM 3apadoTaTh
JEHBI'U. DTO BEPHO JIUIIIb OTYACTH.

[Non MHBECTHpPOBAaHMEM B KaIUTATUCTUIECKON cUCTeMe TOMI-
pasymeBaetcsi (PMHAHCHPOBAHUE, WHBECTOP — 3TO (PUHAHCHCT.
A mepBast 3a1aua (pUHAHCHCTA — 9TO COXpaHeHue, cOepeKeHne
JeHer. A 3aTeM C IIOMOLIBIO 3THX AEHET JeJIaTh ele OoJblIIe Jie-
HeT.

WHBecTOp — 3TO YeJIoBeK, KOTOPBIi B TEUeHHE ONpPeJeIeHHOTO
BpPEMEHH He pacTpaynBall CBOU JEHBIM Ha BCSIKUE TOBAPHI, a CO-
XpaHsi1 ux, coeperasi, ”HBECTUPYs B MPOCThIE M HAJEKHBIC MH-
crpyMeHTHl. Co BpeMeHeM cOepekeHHbIE JeHbI M IIPEBPAIaIiCh
B MHBECTHLIMOHHBIA KaNWTaJ M MPUHOCUIIH ellle OOJbIle JeHer.
[TosToMy O04YeHb BaXkHO cOeperars.

CoznaB gaxe He OONBINON KanmuTasl, MOKHO Ha9aTh TOTyJaTh
¢ Hero Joxon. Bo3HMKaeT BOMpoc «a Kylaa MHBECTUPOBATH?».
U1 BOT 31€Ch TauTCs ellie OJHa OMACHOCTD JJIs1 HOBOUCTIEUEHHOTO
uHBecTopa. OH HAUMHAET UCKATh, KTO Obl €My MOT IIOCOBETOBATH,
Ky/ia BKJIaJbIBaTh JeHbrH. Ynrtaer, cMOTpuT, 00cyxaaer. Koneu-
HO OH Tako¥ He ofuH. M eciu ecThb cripoc, To OyzeT u mpezio-
keHre. OueHb MHOTO cerofHsi (PMHAHCOBBIX KOMITAHWIA, aHAJIH-
THKOB, 9KCIIEPTOB TUCKYCCUPYIOT O TOM WJIM MHOM akTHuBe. by-
JeT JU pocT, WK OyzeT majeHue. MHoOrue JToau MX CIYIIAoT



Y COBEPIIIAIOT CIICJIKU, OCHOBBIBASICh HA TAKOM aHayu3e. M rapan-
TUPOBAHHO TEPSIIOT JICHBIH.

[ToTomy, YTO CEeKpeT 3aKJII0YaeTcss B TOM, YTO HYKHO TOKY-
NaTh TO, YTO BBl JIMYHO 3HaeTe caMH. A He MO paccKkazaM JKC-
MIEPTOB U aHATMTUKOB. HO OOJIBIIMHCTBO JTfofiel He pa30uparoT-
cs1 B nHBecTUpoBaHNK. OHU TIEPEKJIaIbIBAIOT CBOKO JIMYHYIO OT-
BETCTBEHHOCTh Ha TAKUX YKCIEPTOB, HE OCO3HAIOT CBOIO HEKOM-
TIETEHTHOCTb.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».
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