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1.BBenenue

WNuBecTnimsaME Ha3bBaIOT 4TO yrogHo. [Tokynky soboro xiaama. Byas To OyThiIKa papuTert-
HOT'O BUHA, KYCOK 30J10Ta, WM KOJIJIEKIIMsI KOMUKCOB BEKOBOM JIABHOCTH.

IepeuncienHble TpUMEpB SBJISAIOTCS HE MHBECTULIMEH, a CIIEKYJIALMEN ¢ HAaMBHOM HalexK 0
B OymymieM npopath xjgam fgopoxke. C HEKOTOPOW HATSKKOH, TIOKYIIKY KOJUIEKIIMOHHBIX PapHTETOB
MOXHO cuuTaTh OM3HecoM. CKIIaICKUM OM3HECOM.

CrexyJsiy Ha BaTIOTHBIX PhIHKAX MJIM HAa PHIHKAX LEHHBIX Oymar Toxke He sIBJISIOTCS MHBe-
CTULIMAMU. DTy JEATeIBHOCTh MOKHO Ha3BaTh padboTol M Ou3HecoM. Ho He mHBECTULIMAMM.

Torza 4To Xe Takoe UHBECTULIUA?

MHBecTuns — 370 MOKYIKAa HEKOETo MPOU3BOASAILIEro pecypca. Bc€ Bpems, Moka MHBECTOP
BJIaJIEET PECYPCOM, PECYPC IPUHOCUT MHBECTOPY NPUOBLIL, HO CaM ITPU 9TOM He pacxoayeTcs. Kycok
30JI0Ta MOKET PUHECTH MPUObLIbL TOIBKO OJMH pa3, KOrja ero NpoAaroT Aopoxe, yeM Kynuiu. [Tocne
3TOrO 30JI0Ta y UHBECTOPA yxke He OyAeT. A eclii MPOTHUBONOCTABUTh KYCKY 30JI0Ta KJIOUOK 3eMJIN?
3emuis 1ol 3a roIoM Ja€T HEeKUi ypoxkail. Ypoxkail 10CTaéTcsl MHBECTOPY B KauecTBe J0X0/a, a 3eMJIs
IIPY 3TOM HUKYy/a He ucuesHeT. OHa OyaeT KOpPMUTh MHBECTOpA AOJTUE TOfibl U HE UCUE3HET.

NHBecTHIUSA — 3TO BJIOKEHHE B MPOU3BO/ISIIHNI aKTHB.

KoHcepBaTnBHasi HHBECTHIHUS — BJIOKEHHE B MPOU3BOISIINNA aKTHB € EJbIO MOJIy-
YeHHUsI PeryJsipHOro J0Xoaa.

[Ipo 310 MAET pa3roBOp B KHUTIE.
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2. KT0 Takoi KOHCepBaTHBHbIA HHBECTOP

KoHcepBaTHBHBII MIHBECTOP HAUMHAETCS C KOHCEPBATUBHOM JIOTWKU M KOHCEPBATUBHOI'O MUPO-
B033peHus. [TocMOTpUM, Kak OHU c(pOPMUPOBAIIHCH.

HaBHbIM-I[aBHO MMPpONUTAHNUC U BBDKUBAHUE YCJIOBEKA KPUTHUYCCKHU 3dBUCEIIO OT KJIMMATa
1 OT IIOIrOJHBIX YCHOBHﬁ. BecHoii-n1eToM B TOJISIX TTOJTHO €IbI, B JIECaX oeraer KUpPHadaA AAYb. Emb
CKOJIBKO XO4Yellb. A BOT 3MMOH HAaeCThCs HAOCBbITA HE TT0JTYy4aJIOCh. He Bcerna MOJIy4aJIOCh NOXKHTH
O BECHBI.

O‘{CBI/II[HOC peuieHue HpO6JICMbI — CO3aBaThb 3allaCbl IMMPOAOBOJILCTBUA B 6HaFOHpI/IHTHOC
BpEmMA roaa, ,I[a6bl B He6HaFOHpI/IHTHOC BpEMA IIUTATbCA 3allaCaMU.

JIaTuHCKOE CIIOBO conservo 03HavaeT — «COXPAHAIO».

XpaHCHI/Ie 3€pHA B MCIIKE — KJIACCUICCKOEC KOHCEPBUPOBAHUC.

ba3zosas 3a0aua KOHcCepsamueHoz2o noseoenusy — AKKYmMyaupoeamov U COXpaHsims, KOHcep-
eupoeamsv Ha 6y0ymee cmpamezuuecKue 3anacovl HCU3HEHHO 6AJXNCHBLIX pecypcoa.

O)IHI/IM N3 BAPUAHTOB 3allaCaHUA MPOAYKTOB Ha 3UMY ABJIACTCA KUBOTHOBOICTBO. Iorman
OXOTHHK JIETOM 3BCpéHbII_Ha BJICCY. Bclo ocenb 1 yacTh 3UMBbI KOPMHUT €I'0, 3aTEM ITYCKACT Had KOTJICTHI.

HPCBHI/IC JIIOOU TaK MOCTYIIAJIN. N onHax bl O6paTI/IJ'II/I BHUMAHUE, YTO €CJIN OCTAaBUTD B 3daI'OHE
HECKOJIBKUX PAa3HOIIOJIBIX KUBOTHBIX OJHOI'O B4, TO CO BPDEMCHEM JKNBOTHBIX CTAHOBUTCA OOJIbIIIE.
Onn Pa3MHOKAKOTCA. Tak nossBUIOCH KUBOTHOBOACTBO.

OcHoBHas nacda 3aKII04acTtCd B TOM, 4YTO, MMEA OOJIBIIIOE KOJIMYECTBO JKHMBOTHBIX, MOXHO
OOJIBIIIE HE XOOUTb Ha OXOTY. ITonHeBOJIbHBIE )KMBOTHHIE Pa3MHOKAIOTCA U MPUILTIONOM IMOCTOAHHO
KOPMAT XO3d1HA. Ho IIpHU 3TOM CaMO CTal0 HE YMCHbIIACTCA, a Jd)KE YBEIIMYUBACTCA B pa3Mepax.

B nateiam ecThb CIOBO «caput», KOTOPOE€ NMEPEBOANTCA, KaK «IroJI0OBaA». COOTBCTCTBCHHO, 00JIb-
moe CTao, KOTOPOEC IMPUILTIOAOM KOPMUT XO31MHA, HA3bIBACTCA caputalis, T.€ «T'0JIOBbI». B Apyrom
MMPOU3HOIICHNUN «KaIlyTaJIUC» IIPEBPAIIACTCA B «KAIIUTAJIMC», WU B «KAITUTAID». Karmran — cTrano,
KOTOPOE€ KOPMHUT XO3511HA.

Bmopas 6a3086as 3a0aua KkoHcepsamueHoz20 nogedeHusi— chopmuposams Kanuma., KOmo-
pblil Oyoem KOpMUmMsb X0351UHA, U CAM RPU IMOM He OYoem pacxo008amubCsi.

Crano-kanuTai u amoap, TOJTHbINA 3epHa, CYIIEeCTBEHHO OTJIMYAIOTCS TI0 CPOKAM X PaHEHU S ITPO-
OYKTOB MUTaHUsI. Bbl HE cMOKeTe CKOIMUTh 3epHa B amOape Ha ABaIlaTh JIET CBITON KU3HU. 3epHO
MOPTUTCSI, THUET, TPOPACTAET, B HEM 3aBOISITCS TTAPA3UTBHI.

A crayo-kanuTan Oyaer 61arornoay4yHo IBaalaTh JeT OpoauTh Mo NacTOuIIy, JaBaTh MPUILION
Y KOPMHTH XO35IMHA.

Craio-KanuTan BbIIILIUT OoJiee KOHCEPBATUBHBIM CIIOCOOOM XpaHEeHUsl MPOoAyKToB. Jlyuiie
KOHCEPBUPYET PECypPChl.

CpaBHI/IM TprU MOIEIN NTOBEACHUA: IIOUCK CUIOMUHYTHOTI'O ITPOIMUTAHUSA, XPAHCHUE CKOPOIIOP-
TAMUXCA IPOAYKTOB, BJIAACHUE CTAJOM-KAIIUTAJIOM. CampIM KOHCEPBATUBHBIM BAPpUAHTOM ABJIACTCSA
TPEThbA MOIECIIb.

Tpemwvs 3a0aua KoHcepsamugHozo nogedeHUs: — 00.120CPOUHOE NAGHUPOSAHUE C80€20 OAa-
20n0AYUUs HA HECKOABKO N1em 8nepéo.
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3epHO B amOape MOXeT CTHUTb, Ha CTAJ0-KalMTal MOXET HalacTh MOp, JIOObIE APYyTUe Cro-
coOBbI XpaHEeHU s TIPOJYKTOB TOXe MOABEPKEHBI PUCKY. ['apaHTMPOBAHHOTO BapHaHTA JAOJTOCPOTHOTO
XxpaHeHus HeT. Ho 3aTo ecTh BapuaHT pacrpe/ieIEHHOTO X paHeHUsI 3aracoB. Tak Ha3bIBacMas IUBep-
cudukanms. YacTp 3amacoB JISKUT B amOape, 4acTb OeraeT B MOJIe, TPEThsl YaCTh XPAHUTCS B BUJIE
3aKaToOK B MOJABAJIC, YETBEPTAsl — CTasi KypUIl B KypsiTHUKE | T. 1. CyIllecTByeT HU3Kasi BEPOSITHOCTb,
YTO OTHOBPEMEHHO UCTIOPTUTCS cpasy Bce. [Tpu modom opc-Maxope, TI0OOM KaTaKJIU3Me XOTb UTO-
TO ja yueneer. M B OyayIieM 3a CU€r yleleBIMX pe3epBOB MOKHO HAJIAJUTh HOBYIO )KU3Hb.

Yemeépmas 3a0aua KOHCEPEAMUBHO20 NOBEOEHUS — U30eHCamb pucka noAHOU nomepu
ecex 3anacoe.

OTBJIeUEMCS OT JOUCTOPUYECKUX CETbCKOXO3SIMCTBEHHBIX aHAJIOTUI U MEPEUIEM K TEME COBpe-
MeHHBbIX (prHaHCOB. Tornma 3a1aun KOHCEPBaTMBHOTO MHBECTOPA OYyIyT 3BYJaTh TaK:

— Hakonutsp nener
— CdopmupoBarh U3 A€HEr Karnurtaa U MHBECTUPOBATh €ro
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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