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1.BBenenue

MuBecTnAMM Has3biBalOT 4To yrogHo. ITokynky mo0oro
xJama. Byap To OyThIIKa papuTETHOrO BUHA, KYCOK 30JI0Ta, WU
KOJUIEKLIMsI KOMUKCOB BEKOBOU JJABHOCTH.

[epeuuncnenHble NpUMEpHI SBJISIOTCS HE MHBECTULIMEH, a CTie-
KyJISIIMel ¢ HaBHOW HaJeX/101 B OyIyIieM MpoJarh XjaMm Jo-
poxe. C HEKOTOPOW HATSKKOU, MOKYIIKY KOJJIEKIIMOHHBIX PapH-
TETOB MOXHO cudTarh OnM3HecoMm. CKIIaaCKUM OM3HECOM.

Creky/siiyy Ha BaJIOTHBIX PHIHKAX WJIM HA PHIHKAX IIEHHBIX
Oymar Toxe He SIBJISIOTCS MHBECTHLUSAMU. DTy JeSATEIbHOCTb
MOXHO Ha3BaTh padoTON uim OusHecoM. Ho He MHBECTUIIMSIMU.

Torza 4to ke Takoe MHBECTULMA ?

MHBecTuiMs — 9TO MOKYIKa HEKOETO MPOU3BOJISAIIETO pecyp-
ca. Bcé Bpems, oka MHBECTOP BJIAJIEET PECYPCOM, pecypc Ipu-
HOCHUT MHBECTOPY NMPUObLIb, HO CaM IpPUA 9TOM HE PaCXOIyeT-
cs1. Kycok 30710Ta MOXET MpUHECTH MPHUOBLIH TONBKO OJVH pas,
KOTJIa ero mpojaioT jaopoxke, yeM Kynuiu. I[locie storo 3om10ta
y UHBECTOpa yxke He OyJeT. A eclii IPOTUBOIOCTaBUTh KYCKY 30-
JIOTa KJIOYOK 3eMJIM? 3eMils TOfl 3a TOfIOM JAE€T HEKUM YPOKail.
VYpoxkai gocTa€rcs IHBECTOPY B Ka4eCTBE JOXO/A, a 3eMJIS IIPU
9TOM HUKYyJa He ucuesHet. OHa OyeT KOPMUTh UHBECTOpa J1071-
TYe rojbl ¥ He UCYEe3HeT.

I/IHBeCTl/Il[I/IH — 3TO BJOKCHHEC B IIpOl/l3BOIIHHII/II7[ aAKTHUB.



KoHcepBaTuBHAas MHBECTHIIMSI — BJIO’KEHHE B POU3BO-
JSAINHA aKTHB C eJIbI0 MOJIydeHHsI PeryJasspHoro J0xo/ja.

[1po 3TO UAET pa3roBOp B KHUTE.



2. K10 Takon
KOHCEPBATHBHBIA HHBECTOP

KoHcepBaTuBHBIY MHBECTOP HAYMHAETCSA ¢ KOHCEPBATMBHOMU
JIOTUKY U KOHCEPBATUBHOrO MUpPOBO33peHus. [locMoTpuM, Kak
OHU C(POPMHUPOBAIIUCE.

JlaBHBIM-/IABHO TMPONWTAHWE W BBUKMBAHUE YEJIOBEKA KpU-
TUYECKHM 3aBUCEJIO OT KJIMMaTa M OT MOTOIHBIX ycioBuid. Bec-
HOW-JIETOM B TOJISIX TIOJHO €Ibl, B Jiecax OeraeT KUpHasi JUYb.
Emmb ckosibKo XoYellb. A BOT 3UMOM HaeCThCsl JOCHITA HE TIONy-
yasiock. He Bcerna nomyyanoch 10KUTh 10 BECHBIL.

OueBuIHOE pellieHre MPOOJIEMbI — CO3/1aBaTh 3aIlachl IPOJIO-
BOJILCTBUS B OJIaronpusATHOE BpeMs rofa, 1adbl B HEOIaronpu-
SITHOE BpeMsI ITUTAThCs 3aracaMm.

JIaTUHCKOE CIOBO COnServo 03HA4aeT — «COXPAHSIIO» .

XpaHeHue 3epHa B MEIIKE — KJIACCMYECKOE KOHCEPBUPOBA-
HUE.

ba3oeas 3a0aua xoucepsamueHozo nogedeHUs: — aKKymy-
AUPOBAMb U COXPAHSIMb, KOHCEPBUPOBAMb HA OYoyuiee cmpa-

meeuuecKue 3anacovl HCU3HEHHO 6AMNCHbBIX pecypCcos.

OIIHI/IM W3 BAPpUAHTOB 3allaCaHu s IIPOJYKTOB Ha 3UMY ABJIACT-



s )KUBOTHOBOJICTBO. [lofiMas OXOTHUK JIETOM 3BEpEHBIIIA B Jie-
cy. Bcio oceHb 1 4acTh 3MMblI KOPMUT €T0, 3aTeM ITyCKaeT Ha KOT-
JICTBI.

JlpeBHue moau Tak moctynaiu. M onHax sl oOpaTiiv BHUMA-
HUE, YTO €CJIM OCTAaBUTh B 3arOHE HECKOJILKUX Pa3HOIOJBIX KU-
BOTHBIX OJIHOTO BUJA, TO CO BPEMEHEM KMBOTHBIX CTAHOBUTCS
6osbiiie. OHU pa3MHOXKAIOTCA. Tak MOSIBUIIOCH )KMBOTHOBOJICTBO.

OcHoBHag ujes 3aKJII0YAETCI B TOM, YTO, UMes OOJIbIIIOE KO-
JIMYECTBO KUBOTHBIX, MOKHO OOJIbIIIE HE XOAUTH Ha 0x0Ty. [lof-
HEBOJIbHBIE )KMBOTHBIE PA3MHOXKATCS M MPUILTIOAOM IMOCTOSIH-
HO KOpMSAT X03siMHa. Ho 1pu 3TOM camMo cTa/io He YMEHbIIIaeTcsl,
a JIake YBeJIMYMBAETCS B pa3Mepax.

B natbiHM ecTh ClIOBO «caput», KOTOpoe NMEepPeBOAUTCS, Kak
«roJioBa». COOTBETCTBEHHO, OOJIBIIIOE CTA/I0, KOTOPOE MPUTLIO-
JIOM KOPMHUT XO3sIMHAa, Ha3biBaeTcs caputalis, T.e «roJioBbI».
B npyrom npou3HOIIEHUH «KalyTaJuC» MPEeBpalaeTCs B «Ka-
MUTAJIUC», WU B «KanuTa». Kanuran — crago, KotTopoe KOpMUT
XO35IMHA.

Bmopas 6a3o06as 3a0aua KoncepeamueHozo nogedeHus —
chopmuposamev Kanuman, KOmopwlii Oyoem KopmMums xXo3si-
UHA, U CaM NPU SMOM He 0Yoem pacxo008amuvcsi.

Crano-kanurtan u amOap, MOJHbINA 3epHa, CYIIECTBEHHO OTIIU-
YaloTCs MO CPOKAM XPaHEHU s MPOAYKTOB NUTaHUs. Bbl HE cmo-
JKeTe CKOMWTH 3epHa B amOape Ha BA/IATh JIET CHITOW JKU3HHU.



3€pHO NMOPTUTCH, THUET, ITPOPACTAET, B HEM 3aBOAATCS Mapa3u-
THI.
A crano-kanuTan OyaeT 0J1arornoayYHo ABaIAaTh JeT OPOIHThH
10 NacTOuIIy, AaBaTh MPUILION U KOPMUTb XO35IMHA.
Crao-KanuTan BRIIISIUT Oojiee KOHCEPBATUBHBIM CIIOCOOOM
XPaHEHUs NPOAYKTOB. Jlydllle KOHCEPBUPYET PECYPCHI.

CpaBHMM TpU MOJAEIM TOBEAEHUS: IMOUCK CUIOMUHYTHOTO
MIPOIUTAHUS, XPAaHEHUE CKOPOIIOPTAIIMUXCS MPOAYKTOB, BJlajie-
HHUE CTaJoM-KanuTajaoM. CaMblM KOHCEpBAaTMBHBIM BapUAaHTOM
SIBJISIETCSI TPEThSI MOJIEJIb.

Tpemuvs 3a0aua KoHcepeamueHo20 N08eOeHUS — 00120CPOY-
HOe NAAHUPOBAHUE C80€20 DNAZONONYUUSL HA HECKOAbLKO J1em
anepéo.

3epHO B amOape MOKET CTHUTb, HA CTaJJO-KalKTal MOXET Ha-
nacTh MOp, JTIOOBIE Ipyrre COCOObI XpaHEeHUs MTPOYKTOB TOXE
MO/IBEpKEHBI PUCKY. ['apaHTUPOBAHHOTO BapuaHTa JOJITOCPOY-
HOro xpaHeHusi HeT. Ho 3aTo ecTh BapuaHT pacrpeieliéHHOro
XpaHeHus 3aracoB. Tak HaspiBaemasi quBepcudukanms. Yactp
3aracoB JIGKHUT B aMOape, JacTh Oeraer B IoJjie, TPEThsl 4acTh
XPaHUTCS B BUJIE 3aKATOK B TO/IBAJIE, YETBEPTAsA — CTasi KYpHII
B KYpATHHKE U T. 1. CylIecTByeT HU3Kasi BEPOATHOCTb, YTO OfI-
HOBPEMEHHO HUCITOPTUTCS cpa3y Bcé. Ilpu modom ¢opc-mako-
pe, JIIoOOM KaTakJu3Me XOTh 4TO-TO Aa yreseer. U B Oymyriem



3a CYET YUEJIEBIIMX PE3EPBOB MOKHO HAIAIUTh HOBYIO KU3Hb.

Yemeépmas 3a0aua KOHCEPEAMUEHO20 NOBe0eHUsl — U30e-
JHcamv pucKa nOAHOI nomepu 8cex 3anacos.

OTBneyeéMcS OT JOUCTOPUYECKHUX CEIbCKOXO3SIMCTBEHHBIX
AQHAJIOTUM U MepeniEM K TeMe COBpeMeHHbIX (prHaHcoB. Torma
3aJ]aui KOHCEPBATHBHOTO MHBECTOPA OyAyT 3ByUaTh TaK:

— Hakormthb geHer
— CdopmupoBath U3 JEHET KaluTal U UHBECTUPOBATh €r0



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
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