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AHHOTaAIUSA

I9TOT TeKCT - CcoOKpaleHHasi Bepcuss kHuru Tomaca
IMuxerTn «KanuraJ B iBaanaTh nepsoM Beke». ToIbKO caMble
IleHHble MbICJIU, HeH, Kelicbl, IpUMepbI.

O KHuze

Kuawra ¢paniysckoro skoHomucra Tomaca ITukertn «Kanwmran
B 21 Beke» cpa3y chelaja aBTOpa 3HAMEHUTHIM. AHAIU3
SKOHOMMYECKOM CTaTUCTUKM 3a TOCIeJHHWE ABECTH JIET IOKa3al,
KaK KaluTaj MOCTENEeHHO KOHIEHTPUPOBAJICS B pyKax HEOOJbIIOH
TPYIIIB! JIUL. ABTOP CUMTAET, YTO TAKOE MOJIOKEHUE BEIel yIrpoXKaeT
JIeMOKPATHH, TTOCKOJIBKY Tepepaciipeie/ieHie O0raTcTBa IPOUCXOAUT
HE TOJBKO C TIOMOILIBIO HOBBIX TEXHOJOTHI, HO U B pe3yJbTare



BoiiH. Tomac IlukeTTH mNpemiokua BBECTH BCEMHPHBIA HAlOr Ha
CBepxOOraTblX, 4TO BBI3BAJIO OypHBIE OUCKYCCUU B HAYUHBIX Kpyrax
u B MupoBbix CMU. Huxkorna npexne mpoOieMa HepaBeHCTBa He
00cykJanach ¢ MPUBJIECUYSHUEM TAKOTO KOJIMUYECTBA aHAIUTUIECKOTO
Marepuana. COBOKYIHBIA THpak 3TOro decrcesiepa, no Bepcurt New
York Times, Bcero uepe3 rof rmocie BbIXoaa NpeBbicu 1,5 MIUUTHOHA
9K3EMIUISIPOB.

3auem wumamo

o [loHATH MeXaHW3MBI [BWKEHHS KamnuTada W TepCIeKTUBbI
JaJIbHEHIIero SKOHOMUYECKOTO Mporpecca.

* TMonyunTh 0a30Bbie 3HAHWS MaKPOIKOHOMHUKH OT BEAYyIIEro
MHPOBOT'O KCIepTa.

* CynmuTh O pacripefie/ieHu BCEMUPHOTO KanuTala Ha OCHOBaHUH
TBEPABIX (PAKTOB, a HE MPEIPACCYIKOB.

006 asmope

Tomac Ilukertun — (ppaHIly3CKHMil SKOHOMUCT, POIWICA B CEMbE
C JIeBBIMM TIONWTHYECKMMH yOexaeHusmu. [locne mMoe3aku B
Poccuio B 1991 rogy Obul HMIOKMpPOBaH BCEOOIIMM OOHUINAHUEM
CTpaHbl. 3allUTWI AUCCEPTAlMIO O pachpelefeHMd OoraTtcTBa B
npectxkHoM uHctuTyTe EHESS, mpenomaBan B MaccauyceTckom
TEXHOJIOTMYECKOM MHCTHTYTe. Bbln HarpakieH opaeHoM [loueTHoro
JIETHOHA, HO OTKA3aJICSl OT HArpa/ibl B 3HAK HECOIIACHS C TOJUTHKON
npesusenta Omnanna. HecMoTpst Ha JieBble B3MVIS/IBI, BBICTYNAeT 3a
YaCTHYIO COOCTBEHHOCTh M CBOOO/IHBII PHIHOK.
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BBenenune

ABTOp KHUTH — ITpopeccop napuskckoi [kossl SKOHOMUKH —
Ha nnpumepe Espornel u CIIIA paccMaTpuBaeT HCTOPUIO pacipe-
neneHusi OorarcTBa Ha mpoTsikeHnr XIX—XX BekoB W Hauana
XXI Beka 1 NpUXOIUT K BBIBOY, UTO, 32 UCKJIIOYEHUEM I1EPHO-
na ¢ 1914 mo 1980 rr., Bcerga HadmoOnaICS OTPOMHBIN pa3phiB
MesKly OOraThIMU JTIOABMH U OCTAJIBHBIMU I'PaKAaHAMHU.

Takoe nonoxeHue NMpPUBOAUT K (PyHIAMEHTAJIBHOMY, C €ro
TOYKHU 3pEHUs], TPOTUBOPEYHUIO, CYILIECTBYIOIIEMY B COBPEMEH-
HOM OOIIIeCTBE, OCHOBAHHOM Ha PBIHOUHOH 3koHOMuKe. C of-
HOU CTOPOHBI, TIpeodiaiaeT o0Iasi yBepeHHOCTh B TOM, UTO BCe
JOOW MIMEIOT paBHbBIE MpaBa W YTO MaTepraibHOe ONaromory-
YyKre KaXJO0ro 4eJoBeKa J0JKHO 3aBUCETh OT €0 MHAVBUYaIb-
HBIX CITIOCOOHOCTE! U JKeJNaHKsI MHOTO paboTaTh; ¢ APYroi CTopo-
HbI, HAOJTIOIAETCS pacTyIlee UMYIIIECTBEHHOE HEPaBEHCTBO MEK-
Iy OYeHb OOTaThIMK TIEPCOHAMHU W OCTAJILHBIM OOIIECTBOM, ITPH-
BOJAILEE K TOMY, YTO MHIMBUAYAJIbHBIA YCIIEX SABJISAETCS BCE B
OosblIIel Mepe pe3yJbTaTOM CEMEHMHBIX CBSI3€il M yHaCJIe10BaH-
HOT'O COCTOSIHUSI.

Komy Gyner nmpunamiexars mup B Konre XXI Beka? Mox-
HO JIM CYUTaTh, YTO POCT OOPA30BAHUsI U TEXHUYECKUI ITPOrpecc
XX Beka NpUBEJH K KapAXHAIBHBIM U3MEHEHHAM B OCHOBAX Ka-
nutamsma? [pas s 6su1 Kapn Mapke, obemasi Hen30e:KHyI0
ru6ens Karutan3ma? MOoKHO JI IoJ1arathCsi Ha 3aKOHBI PHIHOY-



HOI 9KOHOMHKH, KOTOPbIE «aBTOMATHUECKI» MPUBEAYT K CIpa-
BEIUIMBOMY PacCIpe/IeNIeHHI0 HalmoHambHOro noxona? Kak 00-
IIECTBO Y I'OCY/IapCTBO AOJDKHO pearnpoBarh Ha yriyOusIonyio-
Cs1 MPONAcTh MeXk 1y OoraTblMu U O€AHBIMU?



Ucnoab3yemMblie MOHATUSA

Kanuran omnpenensiercss kKak cymMMa JIIOOBIX aKTHBOB (3a
UCKJIIOUEHNEM «YeJIOBEUECKOr0 KalluTasa»), KOTOpble MOXHO
UMETh B COOCTBEHHOCTH M OOMEHMBATh Ha KAaKOM-JINOO PHIHKE.
Karmmran MoXxeT HaXOOUThCS B COOCTBEHHOCTH OTAEIbHBIX MH-
JVBHUJIOB (YaCTHBIN KaIMTAIT) WM B COOCTBEHHOCTH TOCY/IapCcTBa
(myOnmuunbiil Karmtan). Y [TukeTTd moHATHS «KamuTam» U «00-
raTCTBO» B3aMMO3aMEHSIEMBI.

HammoHaabHBIIN KanmATAaJ, WIK HallMOHAJIBHOE OOraTcTBO,
COCTOMT M3 CyMMbl HE()MHAHCOBBIX aKTHUBOB (3eMJIs, CTpOe-
HUSI, TOBAapHBIE 3arachl, 000pynoBaHue, NHPPACTPYKTypa, Ta-
TeHTHl W WHAsl WHTEJUIKTyaJlbHasi COOCTBEHHOCTh) W (DUHAH-
COBBIX aKTHMBOB (OaHKOBCKHE CUe€Ta, HHBECTHIIMOHHBIC (POH/IBI,
aKIUy, OONWralyy, TEeHCUOHHbIE (DOH[IBI, CTPAXOBBIC TOJKCHI
U vHble (PUHAHCOBBIE MHCTPYMEHTHI) 32 BHIUETOM (PMHAHCOBBIX
00g3arenscTB (Hosra). HarmoHampHbeId KarmnuTaa CKaabIBaeTCs
U3 CyMMBbI YACTHOTO KaluTasla ¥ MyOIMYHOTO KanuTasa.

HanuonanabHbIN 10X0/1 onpeaesiseTcs Kak CyMMa BCero J10-
X0[1a, OTY9IEHHOTO JIMIIAMU KAKOTO-JIMOO0 roCy1apCTBa B TAHHOM
rofy, U CKJIQJIBIBAETCS U3 JOXOAA, MOMyYeHHOTO Ha MHBECTUPO-
BAaHHBI KanuTal (AOXO/ OT KanuTaJia), ¥ 10X04a, MoJIy4aeMoro
OT TPYAOBOM JEeATETBHOCTH (TPYIOBOM JOXO).

Pa3zMep HAIHOHANBLHOTO KANTUTAJA OIPEEIsETCs ero CO-
OTHOIIIEHUEM C HAITMOHAJIBHBIM JIOXOJOM. B OOJIBIIIMHCTBE pa3-



BUTBIX CTPAH HAIIMOHAIbHBIN KAIUTAJI ITPEBBIIIAET pa3Mep Hally-
OHAJILHOTO J0X0Aa B 5—6 pas.

Poct sx0HOMEUKN OnpesienseTcs Kak pe3y/bTaT B3auMojIei-
CTBUSI IByX COCTaBJISIIOIIMX — POCTA HACEJIEHUS U POCTa MIPOIYK-
IIUM Ha Y1y HACEJICHUS.

IlepBblil 3aKOH KaNUTAJIM3Ma — CTPaHA, B KOTOPOU BbI-
COK YPOBEHb COEpekeHHIl TPH MEJICHHOM YPOBHE pOCTa KO-
HOMUKH, Ha MPOTSHKEHUU UTUTEIbHOTO TIeproia aKKyMYJIUpYeT
OrPOMHBIN KamuTa (10 OTHOIIEHHIO K pa3Mepy HAllMOHAILHOTO
JI0X071a), YTO B CBOIO OY€pe]b OKa3bIBAET CYILIECTBEHHOE BIIMSI-
HUE Ha COlIMAJIbHBIE CTPYKTYPHI U paclipeieieHue OorarcTaa.

BTropoii 3ak0oH KanuTaIU3Ma — 3aKOH KyMYJISITUBHOTO PO-
CTa ¥ KyMYJIATUBHOM JIOXOJJHOCTH — Jae He3HAYUTEJIbHOE Tpe-
BBIIIIEHUE JOXOAHOCTHY KalUTala HaJl yPOBHEM POCTa SKOHOMUKH
Ha TPOTSKEHUH JJTUTEIbHOTO MEePHO/Ia MPUBOAUT K 3HAYUTEb-
HOMY POCTY Kamnurasa, a Tak’ke MOIIHbIM U JeCTaOUIM3UPYIO-
MM 3 @eKTam Ha CTPYKTYPY U IUHAMUKY COLIMATIBHOTO HEPa-
BEHCTBA.



Mudbl MepuUTOKpPaATHH

B XIX Beke cuuTasioch BIIOJIHE €CTECTBEHHBIM, UTO KPOIIEY-
Has TpyNMa HaceJeHWsl Biajena OOJbIIel YacThi0 HAIlMOHAIIb-
HOro OOraTcTBa, U HUKOMY HE TTPUXOIWIIO B TOJIOBY OOOCHOBBI-
BaTh MX OJarOCOCTOSIHUE TeM, YTO TIPECTABUTEIM ITOW TPYIITBI
— OoJsiee yMHBIE, TAJIAHTIMBbBIE WM Pa0OTOCTIOCOOHBIE, YEM BCE
OCTaJIbHOE HacesieHne. B cOBpeMEHHOM JIEMOKPAaTHYECKOM 00-
niecTse, B nepyio ouepeap B CIIIA, o0cHOBaHHOM Ha MEPUTOKpa-
TUU Y IPOBO3IJIAIIAIOIIEM PABEHCTBO MPaB BCEX Ipaxk/IaH, Kpau-
HE Ba)KHO OOBSICHUTD, YTO CYIIECTBEHHOE HEPABEHCTBO YCIIOBHIA
JKU3HU MIPOUCTEKAET U3 PA3HUIIBI B MHIMBUIYATbHBIX CIOCOOHO-
CTSIX Y MPWIATa€MbIX YCWIMSAX (Pa3yMHOE W CIIPaBEAJIMBOE OC-
HOBaHUE), a HE B CUJTY POACTBA U HACJIEyEMOU PEHTHI (Cirydau-
HOE Y IIPOM3BOJIbHOE OCHOBAHUE).

Ha mpotsokennn XX Beka MHOTHE, Kak JIMOepasibHbIE, Tak
Y KOHCEPBAaTUBHbBIE, 9KOHOMUCTBI CTPEMIJIUCH JI0Ka3aTh, YTO OT
9KOHOMMYECKOT'O POCTa BBIMTPHIBAIOT BCE, YTO paclpeesieHue
HaIIMOHAJIBHOTO JOXOAAa MEXy TPYAOM M KalMTaJIOM OCTaeTCs
CTaOWJIbHBIM, UYTO B COBPEMEHHOM MUpE KaIllUTaJl MOTEPs CBOE
3HaUeHWe, W YTO HAllla [UBUIM3ALMS HE NEPKUTCS OOJbIle Ha
HacjieyeMoM OOraTCTBE U POJACTBEHHBIX CBS3SIX, a MPOIBETAET
Omarogapsi TaJlaHTaM M padOTOCTIOCOOHOCTH OTIEJIbHBIX JIMYHO-
CTeH.

OpaHAaKO MHOTOYMCIIEHHBIE HE/IABHHE UCCIIEJOBAaHM S YKA3bIBa-



10T Ha HCCOOTBETCTBUE ITUX BIIIAO0B PCAJIbHOCTH.



JMMHaMnKa umMyne CTBeHHOI 0
HEepPaBeHCTBA

HecMoTpsi Ha HU3MeHeHHE CTPYKTYphbl KanurTajga Ha
NPOTSKEHUH JIBYX BEKOB (OT 3€eMJIH /10 COBPEMEHHbBIX
NPOMBIILJIEHHBIX U (PUHAHCOBBIX AKTHBOB), COOTHOIIIE-
HHE pa3Mepa Kanuraja K HAIHOHAJbLHOMY /10X0y OCTa-
JOCh MPAKTHY€CKH HeN3MEeHHbIM.

JlaHHbIE TOKA3BIBAIOT CTAOUIIBHBIN POCT YaCTHOTO KarMTasa ¢
1970-x rogoB. B Hauane 70-x o0muii pa3mep 4aCTHOTO KaruTaa
TIPEBBIIIAT pa3Mep rOIOBOr0 HAITMOHAIBHOTO JI0X0/1a TTPUMEPHO
B 2-3,5 paza; B 2010-X oH yke MpeBblilai pa3Mep roloBoro Ha-
LIMOHAJILHOTO I0X0Jja MPUMEPHO B 4—6 pas.

Takoli pocT OOBSCHSIETCS HE TOJNBKO HU3KUM 3KOHOMHUYE-
CKHMM POCTOM M BBICOKUM YPOBHEM COepeXeHUH, HO M IpoIiec-
caM¥ MPUBATU3AIK FOCYIAPCTBEHHBIX AKTUBOB, TPOUCXOSIIIN-
MU B TIOCJIeHNE AECSITUIETUS. DKCTPEMATbHBIM TPUMEPOM PO-
CTa YaCTHOTO KaluTasla B pe3y/ibTaTe MpUBATU3AIIUM SBJISIETCS
Poccus, rae orpoMHbIe KalmuiTaibl YacTHBIX JIMI] 0Opa30BajIvCh
UCKJTIOUUTENILHO B pe3y/IbTaTe Tepexojia rocyaapcTBEHHOM co0-
CTBEHHOCTHU B YaCTHBIE PyKHU.



I/IMyIIIECTBEHHOB HEPABCHCTBO B
I/ICTOpH‘IeCKOﬁ HEPCIICKTUBC

N3yueHue UCTOpMYECKUX NAHHBIX MMOKA3bIBAET, UTO KpaiiHe
BBICOKasi KOHIIEHTparus oorarctBa (Hampumep, Bo PpaHimm,
Anrmun, IIBenMu) OTHOCUTENBHO CTaOMJIBHO COXpaHsulach Ha
npotsikenun Bcero X VIII u XIX Bekos. K 1910 romy 6orareii-
umm 10 % nHacenenus npunHagiexano 80-90 % Bcero Hauu-
OHAJILHOro OorarcrBa, a Ooraredmmil 1 % HaceleHUs BIaIesl
50-60 % oOorarcTtBa. B 3T0T Mepuoa nmpuoOpeTeHre KamuTaia
M0 HACJIE/ICTBY WJIM B pe3yJibTaTe BHITOAHOrO Opaka odecredn-
BaJI0O KOM(POPTHBIN YPOBEHb KU3HU, HEJOCTYITHBIN [IJ151 TeX, KTO
3apadarelBajl HA XHW3Hb TPYIOM, HE3aBUCHMO OT YPOBHsSI 00pa-
30BaHUs U BbIOpaHHOM npodeccun. Octanbhbie 90 % Hacene-
HUS TIPAKTUYECKHU HE UMeNn coOcTBeHHOCTH. [Iprmep uctopun
dpanumy ¢ ee peBoIOLKEN, IPOBO3MIIAIIIEHUEM IIPUHLMUIIOB BCe-
0OI1Iero paBeHCTBa, OTMEHOU COCJIOBHBIX JILIOT U TIPUBUJIETHEH,
BBEJICHUEM I'PaXKJAHCKOI0 KOZIEKCa, TPEJOCTABIISIIOIIETO PABHYIO
3aIUTy TMpaB COOCTBEHHOCTHU, TIOKA3bIBAET, UYTO BCE TU MEPHI
HUKAaK He MOBJIMSUIA Ha POCT KOHIIEHTpalluM KanuTtajia. Beene-
HUE BCeOOIIero roJloCOBaHUs M OTMEHA UMYIIIECTBEHHOTO 1IeH3a
TMIOJIOKMJIM KOHEL| IOMUHUPOBAHMIO BBICILIETO KJlacca B CUITY 3a-
KOHA, OIHAKO HUKTO HE OTMEHSLJT SKOHOMUYECKUX 3aKOHOB, JIeH-
CTBHE KOTOPBIX MPUBOIUT K MOSIBJICHUIO KJIacCa PAHThE.
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