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CTBE»

E.JO. Ma3zyp, I1.I1. MarBeeBa
be3onacHOCTb JMYHOCTH B COBPEMEHHOM
COIMUAJIBHOM M SKOHOMHMYECKOM IPOCTPAHCTBE

BBenenne

CormanpHO-9KOHOMHUYECKHE TpaHC(opMaliy, HaYaBIIMeCs B Halllel CTpaHe Ha pyOeske BEKOB
Y aKTHMBHO NPOJOJIKAIOIIMECs B HACTOsAIIEe BpeMs, MOBJIEKIN MepecMOTpP B3MIAA0B Ha TPYIOBYIO
3THKY, aKTUBHOCTbh MH/AVBU/IA U MOTHBbI MPUOBLIH, MPOOIEMBI OOILIECTBA, OTHOLIEHHS JTUYHOCTH U
rOCY/IapCTBEHHBIX CTPYKTYP, IPEMMYILIECTBA KOHKYPEHLMY U Koorlepaluy. Peakiiyeil 3HaunTeIbHOM
YacTU HaceJIeH! s, 0COOEHHO MOJIOZIONO MOKOJIEHH ! Ha MepeMeHbI CTaJIo U3MEHeHue (popMarta MbICIH
B CTOPOHY PBIHOYHO OPHEHTHPOBAHHOTO 0Opasa. YacThlo KM3HM CTajla HEOOXOAMMOCTh BBIOOpa U
POCT JIMYHOCTHOM OTBETCTBEHHOCTH, HEOOXOAUMOCTb CIIPABIIATHCS ¢ Oe3pabOTHIIeH 1 HEOTIpeIeNeH-
HOCTBIO, JINYHAS1 OTBETCTBEHHOCTh 32 PacXofbl, HAKOIUIEHUS, a TAKXKE 3aJI0JKEHHOCTH, BO3HUKILIUE
BCJIE[ICTBUE KpU3MCa WM KpeAuTOBaHUsA. [laHHbIe U3MEHEHUs MOBJIEKJIM, C OJHOW CTOPOHBI, MPO-
TUBOPEUMsI MEXKIy MOTHBAMH aKTUBHOCTH Y€JIOBEUYECKOIO MOBEICHNS U 3alUIIEHHOCTBIO, a C ApY-
roil, — HeOOXOIMMOCTb MOBbILIEHUS TUMYHOCTHON OTBETCTBEHHOCTU B YCJIOBUSX (PUHAHCOBO-3KOHO-
MHYECKOI Heonpe1eIeHHOCTH.

VpoBeHb (PMHAHCOBO-9KOHOMUYECKUX PUCKOB, CIOXKHMBIIMXCS HA MAaKpPO- U MUKPOIKOHOMU-
YECKOM YPOBHE, KOPPEJIUPYIOT C COLUATIBHO-TICUXOJIOTMYECKUMI KOHCTPYKTaMU, BOSHUKAIOIIMMHU B
OOIIeCTBe, U OTpaKaloT (PMHAHCOBO-9KOHOMHUECKYI0 Oe30macHOCTh rpakaan Poccuiickont ®enepa-
LIMM, B YACTHOCTH, MOPOCTKOB, KaK OJHOW M3 CaMbIX HE3allMIIEHHBIX KaTeropuil HacenaeHus. Mx
OLIYILLIEHUE 3aLUIIEHHOCTH 1 CTPATerus COLMAIbHOIO MOBE/ICHN ], HAITPSIMYIO CBSI3aHA C SKOHOMUYE-
CKOM CUTYaLIMEN B TOCYNAPCTBE U KYyJIbTYPOM OTHOIIEHU K JeHbram. CeroqHsIHue ogpOCTKU 3aB-
Tpa CTaHyT B3POCJIBIMU CIELMATMCTAMYU B PA3IMYHBIX OTPACIsAX, MHOTHE U3 HUX CBSIKYT CBOIO )KU3Hb
C NPEIIPUHUMATENILCKON JEATEIBHOCTBIO. DKOHOMUYECKAS KYJIbTypa JaHHOM KaTeropuu rpaxJaH
CTaHeT ONpeAeIIOIM (PAKTOPOM UHIYCTPUATIBHOTO Pa3BUTHS FOCYAAPCTBA, B TOM YHCIIE HA BHEIII-
HEIKOHOMUYECKOM MPOCTPAHCTBE B ONIVKAMIINE JEeCATHIICTHS.

B crpane Ha cerogHsIHMIA JeHb cucTeMa (PMHAHCOBO-9KOHOMUYECKOH Oe30MacHOCTH TpakaaH
1200 3alMIeHa OT BIMSHUS pa3IMYHOroO poja yrpo3, ¥ 3Ta HeyCTOMUMBOCTh IIPHOOPETAET CUCTEM-
HBII XapakTep.

O HepocraTouHOM (PMHAHCOBOM 3AIIMILEHHOCTH TPaXJaH CBUIETEIbLCTBYIOT CTATUCTUYECKUE
JaHHBle, OTpaXalollue TEHICHIMIO (PMHAHCOBOH HEIIATeXeCIOCOOHOCTH TpaxdaH. B ycrmoBusx
HeCTaOMJIbHOM KOHOMHKH 3Ta MpoOjieMa ycyryomniach yBEIMUEHHUEM KOJIMYECTBAa HECOCTOSTEb-
HBIX KPEOUTOPOB, HECTIOCOOHBIX OTBEYaTh MO CBOMM (DMHAHCOBBIM OOSI3aTEIbCTBAM, YTO MPUBEJIO
K YBEJIMUYEHHIO /IO HEBO3BPATOB MO MOTPEOUTETbCKIM Kpeautam. OOcyk1aeMble Mepsbl, Criocoo-
CTBYIOILME CTAOMIM3AIY B3aMMOOTHOILICHUI OAHKOBCKHX CTPYKTYP Y PSIOBBIX IPaXAaH, 0COOEHHO
TMIOJIPOCTKOBOIO BO3pacTa, B HACTOsAIIEE BPeMsl HOCAT JUCKYCCUOHHBIN XapakTep, YTO FOBOPUT 00
OTCYTCTBUM OKOHYATEJIbHOM CTpaTeruy peaan3auuy (puHaHCOBOM O€30MacCHOCTH HACEIeHUS.
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CymHoCTb U cofiepKaHne MOHSITHSI
«(puHaHcoOBasA 0€30MACHOCTb»

B Hacrosiee Bpemsi HamOosiee aKTyalbHbIMU CTaHOBATCS (PMHAHCOBO-IKOHOMUYECKHUE
acreKThl 0e30MaCHOCTH JIMYHOCTH, KOTOPBIE OTPAXKAIOT COLMAIBHO-9KOHOMUUECKOE COCTOSTHHE YeJIo-
BEKa, IIPM KOTOPOM rapaHTUPOBaHbI MaTe€pUaJIbHbIE YCIIOBUSA 3aLLUTHI €70 OCHOBHBIX KM3HEHHBIX
MHTEPECOB, 00ECIIeUeHNE COLMAIBHOTO Pa3BUTHS U COLIMAIBHOM 3aIlMIIEHHOCTH !

Jlnst mopepkanust HEOOXOIMMOTO YPOBHS (PMHAHCOBOI OE€30MACHOCTH JIMYHOCTH HEOOXOIMMO
(bopMupOBaHNE HPABCTBEHHBIX U INPABOBBIX HOPM, OOILECTBEHHBIX MHCTUTYTOB M OpraHU3aLuii,
KOTOpBIE MO3BOJISIIOT JIMYHOCTH Pa3BUBATh M PEATM30BBIBATh (PMHAHCOBO 3HAYMMBbIE CIOCOOHOCTH U
NOTPEOHOCTH, HE WCIIBITHIBASI TIPOTUBOACHCTBUS TOCYAApPCTBA M OOIIEeCTBa. YpOBeHb (PMHAHCOBOM
0€30MacHOCTH 3aBUCUT OT IMOJUTUKM (PUHAHCOBOM O€30IaCHOCTU IOCYAApCTBa, KOTOPasi BKJIIOYAET
B cebs1 criocoObl TIPeJOTBPAIleHHUs] YTPO3 U JIMKBUAAIMH TOCIIEICTBIIA OTAENBHBIX OTPUIIATEIBHBIX
COCTaBJISIIOLIMX BHEIIHEN U BHYTPEHHEN CPEJIBL.

Ha py6esxe XX—XXI BB. IIUPOKOE pacipoCTpaHeHNe BO BCEM MUpE, B TOM duciie U B Poccun,
MOJTyYHJIO MOHATHE «Oe30MaCHOCTb» B CAMBIX Pa3HOOOPa3HbIX €ro MPOSBICHUSX U MHTEpIIpeTalusIX.
Hapsiny ¢ TepMuHamu 17100a1bHOM, SKOJIOTUYECKON U IPyTMMH BUIAMH OE30TIaCHOCTH B CPE/ICTBAX
MaccoBOM MH(OPMALIMK CTAJIO0 aKTUBHO UCIIONB30BATHCS MOHATAE SKOHOMUYECKOU U (PMHAHCOBOU
0€30MacHOCTH.

dunancoBas 6€30MaCHOCTD SBJISETCS OAHON M3 BAXKHEUIIINX COCTABIISIONIMX SKOHOMUYECKOM
6e30MacHOCTH, KOTOpasi 0OeClieynBaeT pelieHre MPaKTUYeCKUX 3a/ad, CTOSIIUX Mepes rocyaap-
CTBOM. B /laHHOM acriekte AOCTaTOYHO yOeIUTeNIbHBIM apryMeHTOM sBisioTcs cioBa M.M. Epmo-
IIEHKO?. ABTOp OTMEYaeT, YTo (PMHAHCOBAsI OE30MaCHOCTb SIBJISIETCS] COCTABIISIONIEH SKOHOMIUECKON
©e30IacHOCTH TOCYAapCTBa, OCKOJBKY B (prHAaHCaX Oa3upyercs modas SKOHOMUKA, (PMHAHCHI — 9TO
KPOBb SKOHOMHYECKOHN CHUCTEMBI rocyiapctBa. B cBonx padoTax oH 00OCHOBBIBAET HEOOXOOMMOCTh
obOecrieueHus 1 noaaepkanus (pruHaHCOBOW OGE30MacHOCTH rocyIapcTBa, Kak (pyHaamMeHTa rocyaap-
CTBEHHOM JIEATENIBHOCTH B LIEJIOM U OTIEJIBHO OTpacjell HaMOHAJIBHOIO X03a1cTBa. Hegocratounoe
BHUMaHME K COCTOSIHUIO (PMHAHCOBOW O€30MacCHOCTH MOXET CTaTh NMPUYMHOM KaTacTpo(pUyecKux
TMIOCTIE/ICTBHIA: OAHKPOTCTBA NPEANPHUSTHIA, YIIaaKa OTpaciell, U B 1eJIOM NOpPBIBA CHCTEMBI KU3HE-
o0OecreueHus rocyIapcTBa ¢ MOCeyoIIe MoTepel ee CyBepeHuTeTa.

Mexanu3m odecrnieueHrst (GMHAHCOBOH O€30IaCHOCTH MPeLyCMaTpUBaeT BbIsICHEHHE CYTH JaH-
HOTO TIOHSTHS, OmpefeneHre (paKTOpPOB, BIMSIONIMX Ha COCTOsIHME (PUHAHCOBOW OE30IMacHOCTH,
BBISICHEHHE B3aUMOCBS3aHHOCTH OT/ENIBHBIX COCTABJIAIOIIAX 3TOM CTPYKTYPHI.

[MonsiTne prHAHCOBOI OE30MAaCHOCTH IIMPOKOE, KaK, COOCTBEHHO, M TOJKOBaHWE (pUHAH-
COB KaK KOHOMHYECKOW Kareropuu. PunHaHcOBass 6€30MaCHOCTh paccMaTpUBAETCS O[], Pa3HBIMU
yIJIAMHU:

— B paMKax pecypCHO-(PYHKIIMOHAJIBHOTO  TMoAXoAa  (bUHAHCOBAS
0€e30MMacHOCTh XapaKTepU3yeT 3allUIIEeHHOCTh (PMHAHCOBBIX MHTEPECOB CYObEKTOB
XO3SMCTBOBAHUSA (IOMAIIHUX XO3SIMCTB, BEJIOMCTB, OpraHM3alMii, CEKTOPOB
SKOHOMHUKHM TOCyIapcTBa) (PMHAHCOBBIMHM —peCypcamu, JOCTATOYHBIMH  JIJISt
YIOBJIETBOPEHUSI MX  IOTPEOHOCTE U BHIMOJHEHHS  COOTBETCTBYIOIIUX
0043aTeJIbCTB;

! Acmaxosa E.A., Kanweuna C.H., Jlapuonosa H.A., Cumankura M. B. ®uHaHCOBBIE acTIeKTHI 6€30MacHOCTH IMYHOCTH // BecTHUK
Cesepo-Kaskasckoro peaepansnoro ynusepcurera. — 2018. — Ne 2 (65). — C. 63-71.

2 Epmowerixo M.M. duHaHCcOBasi 6€301aCHOCTb TOCYIAPCTBA: HALIMOHAJIHBIE MHTEPECH], peasibHble YIpo3bl, CTpaTerust odecrede-
Hus. — K.: Kues. Han. Topr.-3koH. yH-T, 2005. — 309 c.
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— C TOYKU 3pEHHS CTaTUKH, (PMHAHCOBasi OE30MaCHOCTh — ITO COCTOSHHUE
JEeHEe)XKHO-KPEIMTHON, (DUHAHCOBOW, BaTIOTHOW, OIOIKETHON, OaHKOBCKOM,
WHBECTUIIMOHHOM, HAJIOTOBOM, TaMOXEHHOW | (DOHIOBOM CHUCTEM, KOTOpbIE
XapaKTepU3ylTCsl YCTOWYMBOCTBIO M COAJIAHCHPOBAHHOCTBIO K BHYTPEHHUM
M BHEITHWM HETaTUBHBIM BO3ACWCTBUSM M  CIHOCOOHOCTBIO  OOECIIeUUTh
a(pdexTuBHOE (PYHKIIMOHMPOBAHME HAITMOHAILHONM SKOHOMUYECKOW CUCTEMBI U €€
9KOHOMUYECKUI POCT;

— B KOHTEKCTe HOPMATUBHO-TIPABOBOW periaMeHTarmu (pUHAHCOBAsI
©e30MacHOCTh MpernoiaracT OTCYTCTBHE BO3MOKHOCTU HAINPABJISATh (PMHAHCOBBIC
MOTOKM B HE3aKPEIJICHHBbIE 3aKOHONATEIbHBIMA HOPMATUBHBIMU aKTaMu cepbl
UX WCHOJB30BaHKUS U CHIDKEHHE BO3MOXKHOCTH 3JI0yNOTpeOieHrs] (PUHAHCOBBIMU
pecypcamu.

006006111251 0003HAUYEHHBIEe TIOIXObI, (PHHAHCOBAsE O€30MACHOCTDb — TO 3ALUIIEHHOCTH (PUHAH-
COBBIX MHTEPECOB Ha BCEX YPOBHSX (PMHAHCOBBIX OTHOULIEHWI, BbIpaskaioliasicss B CTaOMJILHOCTU
U YCTOMYMBOCTU (PMHAHCOBOW CHCTEMBI TOCYJapcTBa MOJ BO3IEUCTBUEM BHEIIHMX M BHYTPEHHUX
AecTaduIn3upyoImux (PakTopoB U CIOCOOHOCTh (PMHAHCOBOW CHCTEMBI TOCYIapCcTBa 0OECHeunTh
3(ppexTuBHOE (PYHKIIMOHMPOBAHKE HAITMOHAIbHOM SKOHOMUYECKOW CUCTEMBI U YCTOMUUBOTO 9KOHO-
MHUYECKOIO pOCTa.

daxTopsl, obecrieurBaoIre (PUHAHCOBYIO O€30MacHOCTh TOCYIApCTBA: YPOBEHb (PUHAHCO-
BOI HE3aBUCUMOCTH, XapaKTep (PMHAHCOBO-KPEAUTHOM MOJUTHUKY, TIOJIMTUYECKUI KJIMMAT B CTPaHe,
3aKOHOJaTeIbHOE oOecrieueHre (PyHKITMOHUPOBaHUsI (PUHAHCOBOM cepsl 3,2,

bezonacHocTh BHyTpeHHel puHaHcoBou cepbl Poccum onpenesnsiercsi COBEpIlIEeHCTBOM Opra-
HU3AIIMOHHOM, TIPAaBOBOM, MHCTUTYIIMOHATILHOW 0a3bl, MOJMTUYECKOM CTAaOMIBHOCTHIO, CYIIECTBYIO-
MU PUCKAMU PHIHOUYHON KOHBIOHKTY Pbl, MACIITA0AMU TEHEBOW SKOHOMHUKH M YPOBHEM KOPPYIILIUH
B I'OCYJapCTBE.

Takum oOpa3oM, (prHaHCOBasi GE€30MACHOCTb TOCYIAPCTBA SIBJSAETCS OTPAXEHUEM (pUHAHCO-
BOI'0 CyBepeHUTEeTa CTPaHbl U HE3aBUCUMOCTH €€ HAllMOHAIbHOW (DUHAHCOBOM CUCTEMBI OT MEXK]1Y-
HapOAHBIX (PMHAHCOBO-KPEIUTHBIX OPraHM3alUil U TPAaHCHALMOHAJIBHOTO KanuTajga. Tem He MeHee,
9KCIIEPTHI CUUTAIOT, YTO TOBOPUTH 00 aOCOMIOTHON (PMHAHCOBOM HE3aBUCHMOCTH B YCIIOBUSIX IJIO-
Oanu3anyu HEKOPPEKTHO B CBSI3U C POCTOM MHTETPALIMOHHBIX MPOLECCOB (PMHAHCOBBIX PHIHKOB,
MOOMJIBHOCTM KanuTasia, cpOpMUPOBAHHOCTHIO OOLIMPHBIX MOTOKOB «MHUPOBBIX JIeHer». [Tosaromy
npy pa3paboTKe CTpaTeruv SKOHOMHUYECKOW OE30MaCHOCTU rOCYJapcTBa BaKHO YUUTHIBATH U MPO-
THO3UPOBATh CUTYAIIMIO HA MUPOBBIX BATIOTHBIX PhIHKAX.

duHaHCcOBass 0€30MacCHOCTh TOCYAAPCTBA BKJIIOYAET HAJIOTOBYIO, OIOKETHYIO, JOJITOBYIO,
BAJIIOTHYI0, ”THBECTULIMOHHYIO, CTPAXOBYI0, JEHEKHO-KPEAUTHYIO, (DOHIOBYIO O€3011aCHOCTh, (PMHAH-
COBYI0 6€30MaCHOCTb OAHKOBCKOM CUCTEMBI® U OTpeesieTcst (PMHAHCOBOM O€30MaCHOCTHIO PETHOHOB,
MX TECHOW B3aMMO3aBUCHMOCTBIO M 00ECIIeYeHUEM YCTOMYMBOTO UX PA3BUTHS.

duHaHCcOBast 6€30MaCHOCTb SIBJISETCS HE TOIBKO HAIIMOHAJIBHOW MPOOIEMOH, HO U OIIPEeIesIio-
11eil IeTepMUHAHTHOM COBPEMEHHOM TI00ATbHON 9KOHOMUKY, KOTOpast (popMHUpyeTCs IMyTeM yriryo-
JIEHWs1 TPAHCHALIMOHAIM3ALMY U MEXIyHApOAHOU PETMOHAJIBHON SKOHOMUYECKON UHTETPALUH.

VuuThiBasi MHOrO(baKTOPHOCTh TIOHATHUS (PUHAHCOBOW OE30IMaCHOCTH, CIIOKHOCTh B3aUMOCBSI-
3ell MEXAY €€ IEMEHTAMH, a TaKke B3aMMO3aBUCUMOCTb (DMHAHCOBBIX UHTEPECOB MPEANPUATHIMA,

3 Yepruroea E.B., Bvicoyxasi A.C. PuHaHCOBasi Ge30MaCHOCTb KaK JIEMEHT CUCTEMbI HAIIMOHAIIHOM Ge30IacHOCTH rocyapcTsa //
3akoH. — 2010. — Ne 7. — URL: http://10aas.arbitr.ru/article/189/1017/Finansovaya-bezopasnost-kak-element-sistemy-nacionalnoy-
bezopasnosti-gosudarstva ([{ata oGpamienust: 29 uiosst 2019 r.).

4 Kapanuna E. B ®unancoBas 6€30MacHOCTD (Ha YPOBHE rOCY/IapCTBa, perHOHa, OpraHu3aluy, TMYHOCTH): Monorpaduws. — Kupos:
OI'BOY BO «Barl'V», 2015. - 239 c.

T yposnosa JI.C., Henomnsuyuii B.B. KoHIenTyaibHble MOIXOIbl K MOASIMPOBaHUIO (PMHAHCOBOM Ge301acHOCTH rocynapersa //
[Tpo6nembl sxoHOMuUKH. — 2012. — Ne 4. — C. 232-236.
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PErHOHOB, TOCY/IAPCTBA M I'PaX/JIaH CTPaHbl B HAIPABJIEHUH 00ECTIeYeHUs] YCTOMYMBOTO 9KOHOMUYE-
CKOTO pa3BUTHsI, UCCIECAOBATEIH BKJIIOYAIOT B MOHATHE (DUHAHCOBOM O€30MaCHOCTH TaKHUe CTPYKTYp-
Hble KOMITIOHEHTBI, KaK (PMHAHCOBYIO O€30MaCHOCTh IPakIaHIHA (IOMOXO3SIICTBA), MPEANPUATHS 1
peruoHa (cm. puc. 1).

B crparernueckom miiaHe ypoBeHb (PMHAHCOBOW O€30MaCHOCTH MHIUBHUIYYMA, MPEIIPUATUS
Y TOCYy/IapCcTBa 00Pa3yIoT €IMHBI KOHCTPYKT Y HE/ICTIMMBI, TIOCKOJIbKY (PMHAHCOBOWM OCHOBOM CYIIIe-
CTBOBAHUA roCyaapCTrBa KaKk MHCTUTYTaA ABJIAIOTCA, IPEKIAEC BCETO, NOCTYIVICHUA B FOC}’IIapCTBeHHLII;'I
6IOI[)K€T oT HpG,Z[HpI/IHTI/Ifl 1 HaCeJIECHUA KaK OCHOBHBIX HAJIOI'OIJIaTCJIbIITMKOB.

duuaHCcoBad cucrTeMa

T'ocymapcTBeHHBIE duHanch PdunanCcoOBLINA
(1euTpanus.) XO03AUCTBYIOTIUX PBIHOK
(huHAHCHI cyOBEeKTOB
| | DbasKoBCcKas
T'ocymapcTseH- dunancel cucreMa
HBIH OI07KeT | KoMMepuecKuxX
npeanpuATHA
1 OpraHMU3aIuii Kpenurnasn
| | Buebrom:xerHble cucrema (cTpaxo-
honrabI Bble KOMIIAHUH,
PuHAHCHI | MHBECTUI[MOHHBIE
— HEKOMMEPYECKUX U Herocyaap-
| I‘ocyf[apc'rBeH- opranmsammit CTBEHHBIE TEHCHU-
HBIA KPEAUT OHHBIE (DOHIBI)
N durHaHCBI
L Ponpet TOMOXO03ICTB H DOHOBBIIT
CcTpaxoBaHUSA DBIHOK

Puc. 1. CTpykTypa (pMHAHCOBO¥ CUCTEMBI CTPaHbI®

B cBs13u ¢ 3TMM, paccMoTpeHue Borpoca (PMHAHCOBOM O€30MaCHOCTY OTAEIBHOM JIMYHOCTH TeC-
HBIM 00pa30M CBSI3aHO C (PMHAHCOBOW OE30MACHOCTHIO TOCYIAPCTBA.

B 3TOM KOHTEKCTE BO3pacTaeT aKTyaJIbHOCTh ITpoOIeMsl oOecriedeHn st (PMHAHCOBOM Oe30MacHO-
CTH KaK OJHOH U3 BaKHEHIIMX COCTABJIAIOIIMX HALMOHAIBHON SKOHOMUYECKOH O€30IaCHOCTH Iocy-
JapcTBa U €ro rpaxiaH.

B nicrxomnorny notpeGHOCTS JTofield B 6e30MacHOCTH (B TOM YHciie (PMHAHCOBOI) 3aHUMAET BTO-
POe MeCTO TocIie MPOCTHIX (PU3HOTIOrNUecKuX noTpedHocTel (A. Macoy). Takum o6pazom, huHaH-
coBast 6€30IMacHOCTb YeJIOBeKa XapaKTepu3yeTcsi 00ecreueHneM JOCTOMHBIM 1 Ka4eCTBEHHBIM YPOB-
HEM >KU3HHM, IPABOBOM M SKOHOMHUYECKOH 3aIUTHI €0 KU3HEHHBIX MHTEPECOB, KOHCTUTYLIMOHHBIX
PaB, a TaKke COLMATbHBIMU TapaHTHSIMH, 00ECTIeYNBAIOIINMI MUHUMAJIbHBIN yPOBEHb 3apa00THON
TUIaThl ¥ TIEHCUH, HEOOXOAMMBIMH IS JkM3HeoOecnedeHns. HampoTus, yrpo3amu SKOHOMHUYECKON
©e30IMacHOCTH TpakAaH sIBJISIOTCS: HapylIeHHe MpaB MoTpeduTess, 6e3padoTuiia, najeHne peasb-
HBIX JJOXOJIOB HaceJeHHs U OOHMIIAHHME, HEBbIIIIaTa MEHCHIA U 3apa00THOM IUIaThl, 0OeCLIEHUBAHUE

® Acamuesa C.A. dunancosas GesonacHocts Poccnn B YCJIOBUSAIX TPaHC(OPMHUPYEMOI SKOHOMUKH. ABTOpPE. JIHC. ... KaH[. 9KOH.
Hayk: mmdp cnenmansroct: 08.00.01. — M., 2005. — 28 c.
8



. TI. MatBeeBa, E. 10. Ma3yp. «be3onacHOCTb JIMYHOCTH B COBPEMEHHOM COIIMAJIbHOM U SKOHOMUYECKOM IPOCTPaH-
CTBE»

cOepexenuii, ycunenue audepeHmmanu 10Xon0B u T.1. PruHaHCOBass 6€30MacHOCTh OTAECIBLHOTO
YeJIoBeKa BO MHOTOM 3aBUCHUT OT OOILIETO COCTOSIHUS SKOHOMUKU U (PMHAHCOBOM MOJUTUKH, TIPOBO-
JMMOM TOCYJapCTBOM.

CTOUT OTMETHUTD, UTO (PMHAHCOBAs OE30IACHOCTD SIBJISIETCS KJIIOYEBBIM 3BEHOM CHUCTEMBI KO-
HOMHYECKOH 0€30IMacCHOCTH CTPAaHBI M HETIOCPEACTBEHHO BIIMSIET HA APYTUE €€ COCTAaBIISIONINE, — ITPO-
MBIIIIJIEHHYIO0, SHEPreTUYECKYI0, IPOIOBOJIbCTBEHHYIO U TOMY ofjooHoe. [ToaToMy npenoTBpaiieHue
HEraTHBHOTO BIUSIHUS (DUHAHCOBBIX (DAKTOPOB HA SKOHOMHUYECKOE PA3BUTHE COOCTBEHHO U SIBIISIETCS
TpeMeTOM TIOJIMTHKY B chepe prHAHCOBOM O€30MacHOCTH.

Wpet peub 0 MpOBEeHNH MOJUTHKU B TAKUX aCHEKTaX, KaK HaJOroBOW OIOIKETHOW, MOHe-
TAPHOW ¥ TIOJIMTUKH PETYJISIIM (PUHAHCOBBIX PHIHKOB, KOTOpPBIE ObI CIIOCOOCTBOBAIM HAPAIIIMBAHUIO
(bMHAHCOBBIX pECYpCOB CTpaHbI U HE HAPYIIATA (PUHAHCOBYIO CTAOMIBHOCTb.

B cymHoCTh OHSATHS «(bUHAHCOBAsI OE30IACHOCTh» 3aJI0KEeHa €€ B3aUMOCBSI3b C HAIIIOHAIb-
HOM 0€30IMaCHOCTBIO CTPAHbI B LIEJIOM, TIOCKOJIbKY Ae(PUIIUT (PHAHCOBBIX PECYPCOB MOXKET MTPUBOAUTD
K HeIO(pMHAHCMPOBAHMIO 0a30BBIX MOTPEOHOCTEH B pa3HbIX chepax KU3HEAeATeTbHOCTH 00IIecTBa
Y 3aMe]|JIeHUs] SKOHOMUYECKOTO pa3BUTHs. [leKOMIO3UIMS NOHATHS «(pMHAHCOBasI OE30MacCHOCTh»
B CHCTeMe HAIMOHAILHON Y SKOHOMUYECKOUW Oe30MacHOCTH MpeJICTaB/ieHa Ha puc. 2.

CrnemyeTr OTMETUTD, YTO (DMHAHCOBAs CUCTEMa rOCy/1apcTBa, B IEPBYIO OUYepe/ib, B chpepe HAKOoM-
JIeHUs1, pacrpeesieH!s] U UCTIONb30BaHUsl (PMHAHCOB TOCYIAPCTBA M YAaCTHBIX OPraHM3alMiA U JIUII,
MIPE/ICTaBIISIET COOOM 3HAYUTEIIbHBIA HHTEPEC [Isi OPraHU30BAHHOU MPECTYITHOCTH, YTO CKa3bIBACTCS
B HETaTUBHYIO CTOPOHY Ha Pa3BUTUM SKOHOMHUKHU POCCHICKOTO TOCYIapCcTBa, CIIOCOOCTBYET CHUXKE-
HUIO Pa3BUTUSI IIPOU3BOACTBA, POCTY MH(IISLIMK, OTTOKY OIOJKETHBIX CPEJICTB, POCTY M pacipocTpa-
HEHUIO0 KOPPYIIIUH, JIETaTU3aI|H JI0X0J0B, OTMBIBAEMBIX IIPECTYITHBIM ITyTEM.

HAIIMOHAJIBHAS BESOITACHOCTD

Y
9KOHOMUNYECKAS BE3OIIACHOCTD

4
OUHAHCOBAHA BESOITIACHOCTbB

Y Y Y
BesonacuocThb BesonmacrocThb BesonacuocTh
OO KEeTHO-HAaJIOI0- BAJIIOTHO-JE€HE X HOI BHEOIOIKETHEIX
BOII CHCTEMBI CHCTEMBbI ormOB
A A A
Y A
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A

A
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Puc. 2. [lekoMImo3urys MOHATHS «(pUHAHCOBasT OE30MacCHOCTh»

OTMeueHHbIE OOCTOSITENILCTBA OOYCIIOBIMBAIOT HEOOXOIUMOCTh (POPMUPOBAHUSI CHCTEMBI
rOCY/IapCTBEHHOTO yIpaBjieHHs] (PUHAHCOBOM OE30MacHOCTHI0 TOCYAApPCTBA, BKIIIOYAIOIIEH Kak
CUCTEMY OPraHOB TOCYAApPCTBEHHOHM BJIACTH, OPUEHTHPOBAHHBIX Ha pEIeHHE COOTBETCTBYIOIIMX
3aJa4, Tak 1 METObl HETIOCPEICTBEHHOTO BO3AECNCTBUS HA OPraHbl TOCYAAPCTBEHHOM BJIACTH, XO351i1-
CTBYIOIINX CYOBEKTOB (KaK OTEUECTBEHHBIX, TAK M MTHOCTPAHHBIX ), & TAKKe (PU3UIECKUX JIUIL C IIEITbIO
crabmn3anyy (PMHAHCOBOM CHCTEMBI U 3AIIUTHI €€ OT BHEIIHUX U BHYTPEHHUX YTPO3.

[NoTpeGHOCTH B BHIPAOOTKE M peaM3allii roCyJapCTBEHHO! MOMUTUKY oOecnedeHus (puHaH-
COBOI Oe30macHOCTH O00yCIOB/IeHa TeM (DaKTOM, UTO OT HAJe)KHOCTH (DMHAHCOB U OOIIECTBEHHOTO
JOBEpYsi BO MHOTOM 3aBHCHUT 0JIATOCOCTOSTHUE COBPeMEHHOTro oomectBa. Takum oOpa3zom, odecrieue-
HUe (PMHAHCOBOM OE30MaCHOCTH TOCYAAPCTBA MO3BOJISIET TOCAEHEMY TaKKe 0OECIeunTh pa3BUTHE
COOCTBEHHOU PBIHOUHOM CHUCTEMBI, &, C APYTOM CTOPOHBI, TAKKE M ONTUMHU3MPOBATh CBOIO OIOIKET-
HYIO TIOJTUTHUKY.

HanmonanbHast 6e30macHOCTb, TIPECTaBIIsIsi COOOH OoJiee MMPOKYI0 KAaTeropuio MO OTHOIIIe-
HUIO K TIOHATHIO U COAEPKaHMIO (PMHAHCOBOM OE30MacCHOCTH, HEMOCPEICTBEHHO CBs3aHa ¢ (hop-
MHUPOBaHHMEM, PACIpPEAEICHUEM M MCIONIb30BaHHEM (PMHAHCOBBIX PECYpCOB, T.e. ¢ (PMHAHCOBOW
AEATETbHOCTBIO TOCYIAPCTBEHHBIX MHCTUTYTOB. D(P(HEKTUBHOCTh 0OECTIeUeHNs] HAIIMOHAIBHOW 0e3-
OIACHOCTHU B LIEJIOM Oa3upyeTcsl Ha TOM, HACKOJBKO 3(P(EKTUBHO OCYIIECTBIIEHB MEPOIIPUSITUS B
pamKax oOecriedeHHst (PHAHCOBOM OE30IaCHOCTH rocylapcTBa, T.€., co3/aHa (pruHaHcoBas Oa3a A
(byHKIIMOHMPOBAHM S TOCYAAPCTBA U COLMATBHO-9KOHOMHUYECKOTO Pa3BUTHS OOIIECTBA.

duHaHCcOBasi 6€30MACHOCTh POCCHUICKOTO TOCYIApCTBA AKTYaJTM3MPYETCsl B 3aBUCHUMOCTH OT
crernieHn (PMHAHCOBBIX PUCKOB Jisi coBpeMeHHO Poccuu. COOTBETCTBEHHO, MOBBIIACTCS 3HAYM-
MOCTb pa3pabOTKM HOPMATHUBHO-TIPABOBBIX OCHOB (POPMUPOBAHMSI TOCYAAPCTBEHHON (PMHAHCOBOM
MOJIMTUKH, oOecriedeHus1 (PUHAHCOBOW O€30MacHOCTH, MPOTHBOACUCTBUSI KOPPYIIIMUA M TEHEBBIM
noxonaMm. [lapaniensHo pacTeT MOTPeOHOCTh U B HOpMaIM3aluy (PyHKIIMOHUPOBAHHUS TIPABOOXpa-
HUTEJILHOW CUCTEMBI, B TIEPBYIO O4Yepelb, B IAHHOM KOHTEKCTE OPraHOB, OTBETCTBEHHBIX 3a o0ecrie-
yeHue (prHaHCOBOW O€30MaCHOCTH TOCYIapCTBA.

duHaHCOBas cUCTEMa rocy1apcTBa CKJIaJbIBAeTCs M0/ BAUSHUEM (PMHAHCOBOM NMOIUTHKH, KaK
Pe3yJIbTaT MPaKTUIECKON peatn3aliy pa3paboTaHHbIX M O(PUITNATIBHO YTBEPKAEHHBIX KOHIIENTYalb-
HBIX U/Iel MexaHu3Ma (PUHAHCOBO-TIPABOBOTO T'OCY/IAPCTBEHHOTO PEryIMPOBaHHMSI U IeJIeHarpaBiieH-
HOTO BO3/IEHCTBHS (PMHAHCOBO-IKOHOMUYECKMX MHCTPYMEHTOB Ha COOTBETCTBYIOIIME OOIIECTBEH-
HbIe OTHOIIICHUSI.

OTMeueHHbIe 00CTOSITEIbCTBA CBUICTENBCTBYIOT O TOM, YTO MMEHHO (prHaHCOBas Oe3orac-
HOCTb, 3aKJIIOYAIOIIAsCS B CIIOCOOHOCTH TOCYIAPCTBA CAMOCTOSITETIbHO OOECTIeUnBaTh BHYTPEHHIO
Y BHEIIHIO (PUHAHCOBO-IKOHOMUYECKYIO MOIUTHUKY U 00ECTIeUnBAaTh CTAOMIBHOCTh HAITMOHATBHOM
(prHaHCOBOY CHCTEMBI B YCJIOBUSIX HETATUBHBIX (DAKTOPOB Pa3BUTHsI MUPOBOI (DMHAHCOBOM CUCTEMBI
¥ MpeJHAMEPEHHbIX JeUCTBHI IPYTUX rOCYAApCTB, CYyOrocyJapCTBEHHBIX TPYMITUPOBOK, TPAHCHALIU-
OHAJTBHBIX KOPITOPAIIMI B OTHOIIEHNH TOCYJApCTBA, CTAHOBUTCS KJTIOYEBBIM JIEMEHTOM 9KOHOMUYE-
ckoi 6e3onmacHoctu Poccmiickoit ®enepanyn.

BOIIpOCbI AJIA CAMOIIPOBEPKHU

1. KakoBa B3aMMOCBSI3b Mek/1y (PMHAHCOBOW M SKOHOMHUYECKOW 0e30MacHOCTHIO?
2. HazoBuTe OCHOBHBIE (DaKTOPBI, OOecieurBalolye (PMHAHCOBYIO OE30MACHOCTh FOCYAApPCTBA.

7 Basaxuna T.B. duHaHCOBas 6€30MaCHOCTb KaK OCHOBA 0GECTIEYEHH S GE30M1acHOCTH HaI[MOHAJILHON YKOHOMUKH // DKOHOMMYE-
ckast 6e3onacHocTs Pocern: Bboi3oBe XX Beka: ¢6. Hay4. Tp. — Caparos: V311-Bo CapaToBCKHii COLMAIbHO-9KOHOMUYECKUI HHCTUTYT
(pwman), 2017. — C. 210-215.
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3. Ha3oBUTE OCHOBHBIE 3JIEMEHTHI CTPYKTYpPbl (PUHAHCOBOW CCTEMBI CTPAHBI.
4. TTpoaHanu3upynTe poib U MeCTO (PMHAHCOBOM OE30IaCHOCTH B CHCTEME HAIIIOHAILHOM 0e3-
OIACHOCTY CTPaHBI.
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BansiHue COBpEMEHHOr0 SKOHOMHYECKOT0 Pa3BUTHSI
P® na (pyHAHCOBYIO 0€30MaCHOCTD I'PasK/1aH

B nacrosiee Bpems B Poccun HabmogaeTcs: camas 1oi1rasi peLieccus 3a MocyeHue aBa aecs-
tiietus. Cpeau (hakTOpOB PE3KOro NnajieHrsi SKOHOMUKH CTPaHbl YUEHbIE U AaHAJTUTUKY BbIAEIISIOT
MHPOBOW SKOHOMUYECKHUI KPHU3HUC, KOH(IMKT Ha YKpanHe, 000CTpeHNe BHEITHENOMUTHYECKUX KOH-
(bMKTOB, HecTaOWIIBHOE TIOJIOKEHHE pyOsist Ha (hOHE CHUKEHHS 1IeH Ha He(Th, BOSHHBIE ONEpaIy
B Cupum, npoaJieHne CaHKIMI co CTOpOHbI 3anajHbix cTpad u CIIIA, celpbeByI0 3aBUCUMOCTb, CHU-
kKeHre 0ObeMOB MPOU3BOACTBA COOCTBEHHOM MPOAYKIMU B CTPaHe, OTTOK KalWTaja U3 CTPaHbl U
ApYrue yrpo3bl.

Ilo npensapuresnsHbiM 1aHHbIM 1Ib, B nepeoM kBaprane 2019 r. 4uCTHIM OTTOK KanuTaaa U3
Poccuu cocraBun $25,2 mipad. B 2017 r., cornacHo odurmaibHbiM gaHHbM 1[B PO, nanHbI#i MOKa-
3aresb coctaBui 31,3 mupa’.

[pesupentr PP B.B. [lytviH OOBSCHWI OTTOK KalMTajda OIUIATOM 3apyOekXHBIX KpPEIUTOB
YaCThIO POCCUMCKMX KOMITAaHUH, a TAKKe BAJIIOTHO-OOMEHHBIMYU ONEPALMSAMU, COBEPLICHHBIMU PE3U-
aeHTamu cTpansl ocie 17 Hosa0ps 2014 r. OgHako, HECMOTPS Ha TO, YTO CyMMa OTTOKA COKPATHJIACh,
CTOJIb 3HAYMTEJIbHAS] CYMMA MO3BOJISIET CYAUTh 00 00beMax YITyIIeHHBIX BO3MOKHOCTEH OT MHBECTH-
POBaHMS BO BHYTPEHHIOI 9KOHOMUKY Poccru, 4To SIBISIeTCSl OHUM M3 aClIeKTOB 0OOCTPEeHusI TPo-
611eM (pMHAHCOBO-9KOHOMUYECKOH Oe3omnacHocTu Poccun u ee rpaxiaH.

AHaIMTHKY yTBEPKJAIOT, TT0 JaHHBIM Ha 1 aBrycta 2019 r., 00beM 30JI0TOBATIOTHBIX PE3ePBOB
HallleW CTpaHbl pacTeT Ha NpoTskeHuu ¢ 2015 1. 1 3a 3TOT nepron OHU yBEMUYWINCH ¢ 385,4 Mipn
nosapoB 1o 519,8 mupn!®. MexayHapornHble pe3epBbl Poccuu cocTosT U3 cpesicTB B MIHOCTPaHHON
BaJIIOTe, CreluaibHbIX MpaB 3auMcTBoBaHus (CP), pesepHoil nosuimu B MB® u mMoHetapHOro
30J10Ta.

3HauMTeNIbHOE HETaTUBHOE BO3EHCTBIE Ha SKOHOMUKY Poccuu Oka3blBalOT CaHKIMU CO CTO-
ponbl Amepuku 1 EC, KoTopble pacnpocTpaHWINCh HE TOJIBKO Ha IMOCTaBKY BOEHHBIX, IPOMBIIIIJIEH-
HBIX U TPOJOBOJILCTBEHHBIX TOBAPOB, HO M Ha psn O6aHkoB («[a3mpom», «Bank MockBbl», «BaHk
BTbB», «Coepbank» u np.). Tak, y OaHKOB, IMOMABIINX MO/ CAHKIIMU OBUTH TPOOJIEMBI C 3aKa30M Y
M3rOTOBUTEJNEH MIACTUKOBBIX KapT Visa u Mastercard [yisi UCIIONIBb30BaHUSA BO BHYTPUPOCCUICKUX
pacuerax yepe3 HanpoHasbHyI0 clcTeMy IUIaTeKHbIX KapT !l

B 2018 r. cankimonnslil cnvcok CIIA, B KOTOpBI paHee Monaiu pocCUicKue OaHKU U KOM-
MaHUM, TIOJIMTUKU U OJIUTapXy MONOJHWICS: Ha 28 CTpaHHULaX CIIUCKA MPHUCYTCTBYIOT Psili pOCCU-
ckux 0aHkoB («bank BTB», «I'a3npombaHk», «BHenmkoHOMOaHK», «COepOaHK» U Tp.), KOMITaHUA
«Jlykoin», «PocHepTh» 1 «POCOOOPOHIKCIIOPT», KOHIIEPH «[a3Mpom», 3aBOIBI U MPEATIPUSITHS,
pabotatomue B cepe OINK, pusnyeckue numa U3 yuciaa pOCCUMCKUX MOJIUTHUKOB, YAHOBHUKOB U
OU3HECMEHOB, a TAKKe IPeJCTABUTENN BiIacTel Ha TeppuTopur KpbiMa 1 oTaesbHbIX pailoHoB JloHel-
kot 1 JIyrancko# oOnacrei.

8 Buommorexa TI'Y. Ottok karmtana us Poccun npeBbICHII ¢ Havasa roga $25 muipn. [Dnektponnsiii pecype]. URL:https://
www.rbc.ru/finances/09/04/2019/5cacade39a79476218bc7f54 (lara obpammenus 09.04.2019 r.).

9 Bes npaeza. Barentun KatacoHoB: LleHTpoOaHK MOTEpsuT KOHTPOJIb U CKPBIBAaeT peasibHble [i(pbl OTTOKA KanuTaia u3 Poccun
[nextponnsiii pecype]. URL: http://allpravda.info/valentin-katasonov-tsentrobank-poteryal-kontrol-i-skryvaet-realnye-tsifry-ottoka-
kapitala-iz-rossii-55449.html (data o6pamenust 19.10.2019 r.).

10 Hesapucumoe 9KCHEPTHOE coolImecTBO. 300TOBAMOTHEIE pedepBbl Poccum: 1993-2019 rr. [Dnextponnsiit pecypc]. URL:
http://global-finances.ru/zolotovalyutnyie-rezervyi-rossii/ ([Jatra oopamenus: 26 despains 2019 r.).

1 MesxnyHaponHast uHbopMalonHast rpynn «MHrepdakc». CaHKIMOHHbIE 0aHKM He CMOIIM 3aKasarh Visa u Mastercard s
tpansakumii B HCIIK [nexrponnsiii pecypc]. URL: http://www.interfax.ru/business/437468 (nara obpamienus: 25 anpess 2015 r.).
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OrpaHuyeHus 10CTyna K pbIHKY BHEIIHETO KaluTalla U3-3a CAHKLIUN OLY THJIM CTPAXOBbIE KOM-
nanu P®, BO3HUKIIM MPOOIEMBI 10 TIEPECTPAXOBAHMIO, TaK KaK A0 CUX MOp OOJIbINasi 4acTh PUCKOB
MepeCcTPaxOBBIBAIACH 32 PYOEKOM.

Py6mb 3a 2018 r. moTepsi1 MOYTH MATYIO YaCTh CTOMMOCTH K JIOJUIapy M3-3a BBOJA 3aIlaTHBIX
CaHKIIMI M yIpo3bl HOBBIX, a TAK)KE M3-32 yX0/1a MTHBECTOPOB C Pa3BUBAIOIIMXCS PHIHKOB 2. [Tpu aTOM
Ba)XHO OTMETHTh, UTO paHee MoTepH y pyoOsst ObUTM o4yeHb Tsikenble. Tak, ¢ Havanma 2014 r. pyonb
MOTEPS YETBEPTh CBOEH CTOMMOCTH IO OTHOILIEHUIO K J10Ju1apy, a B 2015-2016 rr., Koraa HepTsHbIe
IEHBI OMYCTHJIMCH 10 MHOTOJIETHETO MUHUMYMa, KojieOaHus1 pyOJIieBOro Kypca COCTaBJIsN 10 5% B
neHb. [Tagenne pyOaeBoro Kypca BbI3BajIO HHMIISIIMOHHBIN CKAUOK.

[To muenuto C.B. 'opOyHOBO, aHAINU3 CUTYAIIUU SKOHOMUYECKUX MPOOJIeM, KOTOPBIE OKa3bl-
BaIOT BJIMSIHUE HA (DUHAHCOBYIO OE€30IIACHOCTh TOCYJAPCTBA, BBIBIII Psill PoOIeM, pellieHrue KOTo-
PbIX KpaifHe BaXHO JUISl CTAaOWIM3AlMM CUTYAllMd: HEOOXOAWMO OrpaHUYMTh OTTOK KaluTana U3
CTpaHbl, HAUTHU AOMNOJHUTEIbHBIE UCTOYHUKY MHBeCcTUpoBaHUsl B Poccun. Kanurasn, Haxonsmmiics
3a pyOekoM, TIOABEPrHYT CEphe3HOMY PUCKY HEBO3Bpara, apecta ¢ OrpaHMYEHHUEM HEUCIIOb30Ba-
HUS1 U IOTEpe JOXOAHOCTH U HE UCIIONb3YeTCs AJ1s1 pa3BUTHS BHYTpeHHel 3koHoMuKH Poccun. Cre-
AyeT CHU3UTH YSI3BUMOCTh U 3aBUCUMOCTb CTPAXOBBIX KOMITAHUM, POCCHHCKMX OAHKOB M MHBIX Kpe-
AUTHO-(PMHAHCOBBIX YUPEkKICHUI OT MUPOBOI (PMHAHCOBOM CUCTEMBI, 1 KOJIeOaHHI eBpO U I0J1apa,
nocrerneHHbld BIBOJ Poccueit neHexubix cpencts u3 skoHomuku CIIA, yBennuenue nonu pesep-
BOB B JIparolieHHbIX MeTaJlIax, ClIOCOOCTBOBATh Pa3BUTHIO COOCTBEHHOW HAIIMOHAIBLHOM TUIATEKHOM
CHUCTEMBI .

MHorue U3 NepeyrciIeHHbIX MEPONPUSITUN B HACTOSIIEEe BPeMsi aKTUBHO pa3padaThIBAIOTCS
U BHEJPAIOTCS B POCCUICKYI0 9KOHOMUKY. Tak, cornacHo naHHbiM PBK, Ha HaumoHasibHble KapThl
«Mup» ¢ 1 mons 2018 1. ObUTH 3aKOHOAATENIBHO MepeBeJeHBI BCE 3apIlyIaThl OI0KETHUKOB, YTO CHH-
3WIO 00 phIHKA Y Visa — 5,5% u Mastercard — 6%.

[TonoxutenbHON TEHAEHLIMEN SIBJISIETCS yBEIMUeHHe KoinuuyecTBa crpaH — yyactHul BPUKC
(Mupus u IMakucran), HIOC (Adgranucran), EADC (Kbipreizcran). Pacimpenue B3aumoaeicTpus
MeXJy CTpaHamu, co3anue banka pazsutus ¢ kanurasioM 100 muipa 10/U1apOB U IYJIOM YCJIOBHBIX
BATIOTHBIX pe3epBoB elé B 100 Mip J0I1apoB, peannu3aiys COBMECTHBIX POEKTOB OyAyT CIIoco0-
CTBOBATb PAa3BUTHUIO SKOHOMUKH, YKPEIUIEHUIO HAIIMOHAJIbHOW BAJIIOThl M CHUKEHHUIO BAJIIOTHBIX pUC-
KOB.

[IpaBUTENBLCTBO MJIAHUPYET CTUMYJIMPOBATh MPUTOK YACTHOIO MHOCTPAHHOI'O MHBECTULIMOH-
HOro KanuTtajia B P® u yBenmumBaTh KOJIMYECTBO COBMECTHBIX MPEAIPUATUI C THOCTPAHHBIMU TapT-
HEpaMHU Ha Teppuropuu Poccum.

BHenHne sxoHOMHYECKH (DAKTOPBI UMEIOT MPSIMYIO KOPPEJISLIMIO C ITPOLECCaMM, TPOMCXO/s1-
UMY BHYTPHU CTpaHbl. [IpakTHUECKH B KaKI0OM TPETheM CyObEKTe yPOBEHb IT'OCYIapCTBEHHOTO JIONTa
nipeBbicil 50%.

B Poccun coBokymHbII 00beM (PMHAHCOBBIX pecypcoB BHeOWMkeTHbIX (oHnoB (Ilencuon-
Hbll @oHp, PoH/L colMabHOTO cTpaxoBaHus U PoH/T 005S3aTeTHHOTO MEUIIMHCKOTO CTPAXOBAHUS)
COCTaBJISIET BCEro OKOJIO 8% BHYTPEHHErO BaJIOBOTO MpoOAyKTa (B 2—-3 pa3a HUXkE, YeM B CTpaHax
EBporieiickoro coo01ecTsa), 4To CBUAETENbCTBYET O HU3KOM JIOJIM PACXOI0B Ha COLIMATBHYIO 3aIUTY
HaceJIeHUsI ¥ TIPENSITCTBYET MOBBIIIIEHUIO YPOBHS HU3HU rpaxaaH 4. Tak, Ilencnonnsiii @oHA UCTIbI-
THIBACT KOJIOCCAIbHBIN AePUIUT OIO/IKETa, 9TO OOYCIIOBIMBACT HU3KUH YPOBEHb IEHCHOHHOTO 00ec-

12 pPBK. Xponuka cnaderoiero pyosst: uro Oyzer ¢ kypcom B 2019 rongy [Dnekrponnsiii pecypc]. URL: https://www.rbc.ru/
finances/30/12/2018/5¢1bc9269a7947165a9a4a97 (dara obpatenust: 30 nexadpst 2018 r.).
Br. opoynoea C.B. K Boripocy 0 MexaHu3Max obecredenust (puHaHCcoBOM OezonacHoctr PO // DKoHOMYUKA M yIIpaB/IeHHe: aHAIN3
TEHJEHLNH U riepcieKTuB pasBuTHs. — 2015. — Ne 22. — C. 80-84.
14 Crynendeckuii HayuHblil popym —2015. Janunosa T.B. OCHOBHBIE HaITpaBJIeHU MOBBILIEHU S (PUHAHCOBOM IPAMOTHOCTH Hace-
nenusi B PO [Dnextponnsiit pecype] // URL: https://www.scienceforum.ru/2015/811/8752 (ara obpamienust: 23 cenrsiops 2019 r.).
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neyeHus. CyIiecTByIOT TaK ke 3HauMTe bHble (PMHAHCOBO-3KOHOMMYECKHUE ITPOOJIEMBI B CUCTEME 0051~
3aTeJIBHOTO MEUIIMHCKOTO CTPAXOBaHUsI HACEICHHUS.

B cBs13u ¢ 3TMM Bce ocTpee BCTAaeT BOIPOC O BO3MOKHOCTU ITpoBeeHUs 3 (PEKTUBHOM MOIH-
THKH 110 00ecrneyeH o (PHAHCOBOW M SKOHOMHMUECKOM O€30IacCHOCTH CTPaHbI B IIEJIOM U €€ Hacelle-
HUSI, B YaCTHOCTH, B PAMKaX UMEIOIIUXCSI MEXaHU3MOB M IHCTPYMEHTOB JJ1s1 00eCriedeH s CyBepeH-
HBIX MHTEpecoB Poccum.

Takxke MogYepKHEM, YTO TPaJULMOHHO oOecreuyeHre (PMHAHCOBOM O€30MacHOCTH CTPAHbI
SIBJISIETCS] IPEPOTraTUBOM TOCYAAPCTBA M BXOOUT B KPYT BOIPOCOB FOCYAAPCTBEHHOTO (DMHAHCOBOTO
PEryJIMpPOBaHUSI ¥ KOHTPOJISI, BKJIIOYAIONIMX KAK CUCTEMY OPTraHOB U CHIEMAIbHBIX CTPYKTYP YIpaB-
JIEHWS1, TAK U TIPABOBYIO UH(PACTPYKTYPY.

Coser Cynebuasa
< [IpesuneHT M
0e30TmacHOCTH BJIACTH
| Y
3axkoHoaTe/IbHAA BJIACTh —
denepanbHOE cOOpaHHe

(Toc. Oyma + CoBer Peneparuiu)

Y

A
A

Y
CueTHas
> maJjara <

YY M
IIpaBuTENnBCTBO

PD

Bank Poccun

AA
YY

Y
denepaabHOe OPraHbl UCIIOJHUTEILHOR BJIACTH,
HeIIOCPEeICTBEHHO CBsI3aHHBIE C 00ecIieueHneM (pu-
HAHCOBOI 0€30IaCHOCTH I'OCyJapCcTBa:

» MurHCTEPCTBO (PMHAHCOB,

« DenepanbHasa CIyK0a 1Mo PUHAHCOBLEIM PLIHKAM,
» DenepanbHasi AaHTHMOHOIIOJIBHAA CIYK04,

- denepanbHasa cayskbda mo rapudam

Puc. 3. CTpykTypa OpraHoB IroCyJapCTBEHHOM BJIACTH, 0OeCIIeUMBAONIMX (PUHAHCOBYIO Oe3-
oracHocTh Poccun'?

3aKOHOJATENILCTBO U CHCTEMa rOCyJapCTBEHHbIX opraHoB Poccuu, peryaupyrommx puHaHCO-
Bble PBIHKY, (hopMHpoBaIUCh B 1990-¢ IT. B 00CTaHOBKE KpaiiHEe! HeolpeaeIleHHOCTH, KapMHAIb-
HBIX TIEpEMEH — MOJIUTUYECKUX, SKOHOMUUECKHUX, COIIMAIbHBIX — B JIOCTATOYHO CKAThle CPOKU U B
YCJIOBUSIX HEIOCTATOYHOTO MPOGECCHOHATBHOTO OIBITA OPraHOB T'OCYIAPCTBEHHOM BJIACTU. DTO MPH-
BEJIO K TOMY, YTO NMPHUHATbIE HOPMATUBHbIE AKThI, €CJIA U HE IPOTUBOPEUYMIIU APYT APYTY MPSIMO, TO
He 00pa30BBIBAIIM €IMHON HOPMATHBHOM 0a3bl, YTO CO3[aBAJIO CYIIECTBEHHBIE MPOOJIEMBI JIJIS yJacT-
HUKOB pBIHKa'®,

B Hacrosiiee BpeMsi rocyIapCTBEHHbIE OpraHbl MPEANPUHUMAIOT AKTUBHOE U KOMIUIEKCHOE
pedopMUpOBaHHE CUCTEMBI TOCYIAPCTBEHHOTO (PMHAHCOBOTO KOHTPOJISL U PETYIMPOBAHUS C LIENbIO
COBEPIICHCTBOBAHMS YIPABJIEHUS PA3JIMUYHBIMU CTOPOHAMM COIIMAIbHO-9KOHOMUYECKOTO Pa3BUTHS

15 Acauesa C.A. dunancosas Gesonacuocts Pocen B YCIOBHSIX TPaHC(HOPMUPYEMO SKOHOMUKH. ABTOped. [HC. ... KaH]. 9KOH.
Hayk: mmdp cnenuansHocti: 08.00.01. — M., 2005. — 28 c.

16 Acaauesa C.A. dunancosas GesonacHocts Pocen B YCJOBUSX TpaHC(OPMUPYEMOI SKOHOMUKHU. ABTOped. JUC. ... KaH[. KOH.
Hayk: mmdp cnenmansroct: 08.00.01. — M., 2005. — 28 c.
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o0IIecTBa ¢ Y4€TOM HAKOMMBIIETOCsS OTEUECTBEHHOTO W MHUPOBOTO ombiTa. [TockonbKy Bce cdepb
dbopmupyoT eauHyl0 (PHUHAHCOBYIO CHUCTEMY, TMOJMTUKA TOCYJAPCTBEHHOW BJIACTH IOJKHA OBITh
COMIACOBAHA M BBICTPOEHA B CJIAXKEHHO Pa0OTAIOMIMI MEXaHU3M.

Enunas cucrema rocynapcTBeHHOTO (pMHAHCOBOTO PETryJIMPOBAHMUS — 9TO TaKasi CUCTEMa, KOTO-
pasi CTpOUTCS MO €AMHBIM MTpaBWIaM, OA3UPYeTCs Ha €AMHBIX 3aKOHOJATEIbHBIX HOPMaX U OCHOBaHa
Ha eJMHBIX PUHIMIIAX U TIPOLIEyPax OCYIIECTBIECHNUS] KOHTPOIbHO-PEBU3UOHHOM M 9KCIIEPTHO-aHa-
JIMTUYECKOH JeSTeIbHOCTY M HAIpaBJieHa HA CO3/IaHKe YCITIOBHMA JJIs1 CTAOMIIBHOIO SKOHOMUYECKOTO
pa3BUTHS OOIIECTBA.

Heo6xonumo nogquepkHyTh, uTo HavaBmmiics B 2014 r. ¢puHancoBbIil Kpusuc B Poccru cripo-
BOLIMPOBAJT YXyAILIIEHHE SKOHOMHYECKON OOCTAaHOBKH, KOTOpas BbI3BaHA BBEJEHHEM B OTHOLICHUM
Poccry 95KOHOMMYECKHX CAHKIIME M pe3KMM CHH)KEHHEM I1eH Ha SHEPropecypehl, peaan3aius KOTo-
PBIX COCTaBJIsIeT OCHOBHYIO YacThb JOXOI0B OtojikeTa ctpanbl . Kak ykaspiBaet KapaBaera I1.B. B pam-
Kax MpOJIOHMMPOBAHHOM Ha TPY rofa OI0/IKETHOM MOTUTUKY BHYTPEHHUE (DAKTOPhl SKOHOMUYECKOTO
pocta ¥ (PMHAHCOBBIE MICTOUHMKH OOECIIeUYeHHs COLIMAIbHBIX MHTEPECOB HACENICHUsI MPAKTHUECKH
WCKJTIOUEHBI pajiy cOaTaHCHPOBAHHOCTH OIOIKeTa U CHYKeHUsT uHGsam '8

17 Beponuxosa J1.®., ®amryaauna 3.P. Punancossii kpusuc 2014— 2015 rr. u ero BimsiHue Ha Poccrio // Mononoit y4eHsli. —
2015. = Ne 11.3. = C. 10-13. — URL https://moluch.ru/archive/91/19713/ (nata o6pamenus: 10 cenrsiops 2019 r.).

18 Kapasaesa H.B. ColiabHble acIIeKThl HOBOM CTpaTerny SKOHOMUUecKoi 6e3omacHoct Poccut // Ctparerust SKOHOMAYECKOM
6esonacHocty Poccuu: HoBble opreHTHphl pasBuTus: CO. Hayd. Tp. I HayuHO-npakTHYecKoi KoH(pepeHIn «CeHuaroBCcKue YTeHn s »
yUEHBIX, CIELNAINCTOB, PeroaBarenell By30B, acnupanToB. — M.: MHctutyT skoHomuku PAH, 2017. — C. 37-56.
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KoHen 03HaKOMHUTEJIBHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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