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. Yokep. «Kiaccuka tpeiinunara. HauanbHblid ypoBeHb»

Coaep:xanue

Yro Takoe TpEeHAUHT U IJie MPOUCXOIUT TOProBis?
Toprosis Ha (poHI0BOM pbIHKE?

Hctoku GupkeBoil TOProBiIn

Buan aknum

3ayeM MOKynaTh aKLMU STUX KOMIIAHWA?

3auem npoaaBaTh aKIMK?

Konen o3HakoMUTENBHOTO (pparMeHTa.
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I5H Yokep
Kinaccuka Tpenaunara. HauajibHbIM ypOBEHb

TOpFOBLIe O6MeHbI N MHBECTULHU YKE MHOI'O JIET ABJIAIOTCA HEOTBEMJIEMOU YaCTBIO KU3HU
JIOZIeH BO BCEX pa3BUTHIX cTpaHax. OIHAKO 3TO He O3HAYAET, UTO JIIOO YeIOBeK MOXKET CTaTh Tpel-
nepom. Ha camom pene, 1o HeaBHEro BpeMeHH MOMACTh B 3TOT OM3HEC OBUIO JIOBOJIBHO TPYIHOM
3a;1aqe1?1, AYKIUOHBI IMTPOBOJUIUCH UCKIIIOYUTEIILHO B 6I/Ip)KeBbIX 3JaHUAX, 1 U OOCTYyIIa Tpe6OBa-
Jach JmreH3us1. IHTepHeT czienal Bech Mpoliecc TOProBJIM Ha Oupxke HaMHOro mporte. s oqHux
TPEHIUHT CTa X000M, a sl IPYrUX MOJTHOIEHHOH Mpodeccrei.
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YTo Takoe TPEeHAUHT M IJAe MPONCXOAUT TOProBJs?

Ilon noHATHEM «TPEUAMHI» MOAPA3yMEBAETCA TOProBasl JEATENBHOCTb OPUAMYECKUX U (PU3H-
YECKUX JIML, CBA3aHHAs C ONEpaMAMU KYIUIW/TIPOAAXH pa3InYHbIX (PDMHAHCOBBIX AKTUBOB C LIEJIBIO
NoJIy4eHus Aoxona. Toprosble CAENKM OCYIIECTBIAIOTCA Ha CHELMATM3UMPOBAHHBIX (PMHAHCOBBIX
TUIOIIA/IKaX — OMprkax ((POHTOBBIX, TOBAPHO-CHIPHEBBIX, KPUITOBATIOTHBIX) ¥ BHEOUPKEBOM PHIHKE
Ddopekc.
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Toprosast Ha POHTOBOM pPbIHKE?

B neiicTBUTEIBHOCTH CYLIIECTBYET HE OMH (DOHAOBBIN PHIHOK, €CTh MHOKECTBO TOPTOBBIX ILJIO-
IaJIOK pa3dpOCAHHBIX MO BCEMY MHUpY, XOTS Hanbosee u3BecTHuIe — 310 Hulo-Vlopkekas donmoBas
oupxa (NYSE), Nasdaq u Jlononckas ¢onnoBas oupxa(LSE).

Donoogwvle pviHKU — ITO MyOTUYHBIE TOPTOBBIE MIOLIAJKU, KOTOPBIE MO3BOJISIOT MHBECTOPaM
BCEX MAacTeil OKyIaTh, IPO/IaBaTh M BBHITYCKATh aKIIMKM Ha OUp:Ke WM 32 ee rpesiesiaMu. BueOupike-
BOW PBIHOK — 3TO JICIIEHTPAIM30BAHHBIA PHIHOK 0€3 HEHTPaJbHOTO (PU3MUECKOTO MECTOIOIOKEHN S,
/1€ YYaCTHUKH TOPIYIOT JIPYyT C APYIOM C MOMOILBIO PA3IMUHBIX CIOCOOOB KOMMYHHUKAIIMH, TAKUX
Kak Tesie(poH, JIeKTPOHHAs [I0YTa U IPYTHe JEKTPOHHBIE TOPIOBbIE CUCTEMBI.

@®OoHIOBBIN PHIHOK KM3HEHHO BaXeH YISl MPABWJIBHOW TOProBJIM aKLUSAMH IO BCEMY MUpY —
IJIS1 TyOJIMYHO TOPTYEMBIX KOMITAHHWiA, YbM aKIMU TOPTYIOTCS, M AJIsl HHBECTOPOB, KOTOPBIE IMOKY-
AT ¥ MPOJAIOT LieHHble Oymaru. Komnanuu nosyyaioT AOCTYH K KaluTaly MyTeM BbITyCKa akLuii,
a MHBECTOPbl MMEIOT BO3MOXHOCTb O€30MacHO U TOproBarb UMU. POHIOBBIN PHIHOK TaKke MMeEeT
MHJIEKCBl, KOTOPbIE OTCJIEKUBAIOT MMPOU3BOAUTEIBHOCTh KOHKPETHOM I'pyHIibl akuuil. POHIOBbIE
MHJIEKCBl TPEIOCTABIISIOT MHBECTOPAM BO3MOXHOCTb B3IVISHYTh Ha ONpPEJeSIeHHYIO I'PyMIly aKLUii
O/IHOBPEMEHHO.
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HcToku OMp:KeBOil TOProOBJIH

[poucxoxaeHue akimii 1 (POHJOBOTO PhIHKA BOCXOAMT K 11 Beky, korna ¢ppaHIy3ckue Ous-
HECMEHbI TOPrOBaJIM CEeJIbCKOXO3MUCTBEHHBIMHE JI0JITaMU Ha OpOKepCcKol Oupske. bupkeBast TOprobist
cTajia HabupaTh 000pOTH B 13 Beke, Korja BeHEMAaHCKUE KYTIIbl HA4aId TOProBaTh rocy/1apCTBEeH-
HBIMH, LIECHHBIMU Oymaramu. AHTBeprieH, Besbrusi IMpoKo U3BECTEH TeM, YTO MMeeT MepByIo (POH-
IOBYI0 OUpKY, 3amynieHHyIo eme B 1400-x rogax. [leppoii myOmiyHo Topryemoi akiuei opita Oct-
WNupckaa koMIaHus, Kotopast Hadasa Toproars B Havase 1600-x ronos. Ilpennpusarue okazanoch
HACTOJIBKO YCHEIIHBIM, YTO BCKOPE MOCJIE 9TOr0O aKLMU HayaJld TOpProats 1o Beeil Eporte.

[epBoit kpynHoiil ponmoBOM Oupskeit ctana Jlonnonckas oHmoBast Oupka, KOTopasi OTKpPbI-
nack B 1698 rony. Hulo-Mopkckas doHnoBas 6upska O(pHIMANTEHO OTKPBLIACK 1 TOProBmu B 1817
TOfy, XOTSl OCHOBATE/TH BIIEpBhIE HAYAIM TOPrOBaTh eHHKIMK Gymaramu B Helo-Flopke 1o cormanre-
Huo Buttonwood, kotopoe 0bu10 Tomucano B 1792 rony.
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Buanl aknun

CyuiecTByeT MHOXeCTBO (hOpM IMYOIMYHO TOPryeMbIX aKLMi, HO HauOosee paclpoCTpaHeH-
HBIMU SIBJISIOTCSI OOBIKHOBEHHbBIE ¥ IPUBUJICTMPOBAHHbBIE aKIIMK. PaccMoTpuM ux moppobHee:

OoviKkHoGeHHble aKyuu SBIAIOTCS Hanbosee IUPOKO TopryeMoil (popmoit akumii. Bianenen
LEHHO OyMaru rojty4yaeT akIMIO U OIMH ToJIoC (3a KakKIyIo MPUHAUIEKATYIO aKIMI0) Ha COOPaHMSIX
aKIMOHEPOB KOMITaHUH. [ToMIMO noydyeHHst PUOBUTH OT JII0OOTO MOBBIIEHHS] CTOUMOCTH, aKIIO-
Hepbl TaK ke UMEIOT IIPABO Ha MOJTyYeHUe JUBUAEH/I0B OT KOMITAHUM, aKLISIMH KOTOPOI OHU BJIA/IEIOT.
Kak npaBuio, KpyIHble, XOpOIIO 3apeKOMEH/I0BaBIIHE ceOst PMPMBI C OOJBIIEH BEPOSTHOCTBIO OYIyT
BBIIUIAYMBATh JUBUIEH/IBI, TOCKOJIBKY Y HUX OOJIbIIIE aKTUBOB, YEM Y HOBBIX, PACTYLIMX KOMIIAHUH.

IIpusunezuposannvie akyuu — 310 (popMa COOCTBEHHOCTH KOMITAHIH, KOTOpasi OOBIYHO HMEET
NPUOPHTET Nepesi OObIKHOBEHHBIMHU aKIIMOHEPAMH B OTHOILIEHNH PUOBLIHA M aKTUBOB B CTydae yXoza
C pbIHKA. [IpyruMu CcJIoBaMH, €cii KOMIIaHUsI OOAHKPOTUTCS, AUBUACHIBI 11O MTPUBHJIETMPOBAHHBIM
aKIMSAM BBIIUIQUUBAIOTCS 110C/IE MOTAIEHH s J0JIra KOMIAHUH.

/lugudenovt IpeCTaBISIOT COOO MPHOBLITL, TIOMYUYSHHYI0 KOMIIAHHUEH, KOTOpasi BHIIIAYMBa-
ercs akuroHepam. Korna y takor komnanum, kak Disney niam Exxon, ects xopommid (pMHaHCOBBIN
KanuTal, OHU OyIyT BO3HArpaxJarh akIMOHEPOB JuBHACHAAMHU. OHU MOTYT ObITh YBEJIUYEHbI WU
YMEHBIIEHBI TI0 YCMOTPEHUIO KOMITaHUH.
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3aueM NOKynaThb aKIUuu 3TUX KOMIIAHUM ?

MHBecTOpHI MOKYTIAIOT aKIIWK B IIEPBYIO OUepe/Ib UIs oydyeHus npuosim. Ho, Tem He MeHee,
9TO He eIMHCTBEeHHAs Mpu4KHa. [laBaiiTe paccMOTpUM caMble paclpoCTpaHEeHHbIE TPUYMHBL, TIO KOTO-
PbIM JIIO/IM TIOKYTIAIOT aKIIMK Ha (POHIOBOM PbIHKE:

Ymoobwt 3apabomamse Oenveu. Kozoa axuuu pacmym @ yere u cmosim 6onvie, Yem UHBECHop
3anaamun 3a uxX NOKYnKy.

Umobwl nonyuams ousudenovl. Kozoa nybauuno mopeyemasi KOMRAHUS GbINAAUUBAEM OUBU-
0eHObl AKUUOHEPAM.

Umoobwt noayuums eausiHue 8 KOMNAHUU. AKYUOHEPbL (POHO0B020 PLIHKA UMEION BOIMONCHOCHTb
2010C08aNb NO BONPOCAM, CEAZAHHBIM C KOMRAHUEL U OpYeUM KAIOUEBbIM MOMEHMAM.

Ymoobwt oootimu ungasuuio. Ungasuyus ymenvuiaem 0oxoo. Taxum obpazom, 3apabamuviéarue
OeHez HA aKUUSIX NOMO2aent UHBECIOPAM ONEPeoUnb UHPAAUUIO.

[leHcnOHHBIE HAKOIJIEHUSI U JPyTHe JOIrOCPOUYHble (pMHAHCOBBIE 1eaH. [T0CKOIBKY akLuu co
BpPEMEHEM JIOPOJKAIOT ropas/io CUIIbHee, YeM OOMUraliuy Ui OAaHKOBCKHUE JETIO3UTHI, OHU SIBJISIOTCS
OTJIMYHBIM UHCTPYMEHTOM J1J151 ”HBECTOPOB, KeJAIOINX OTKJIAABIBATh IEHBI M, OCOOEHHO IPH BHIXOZIE
Ha IIEHCHUIO.
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3ayeM npogaBaTh aKIUU?

Kax TosbKO BBI IOKYIIa€Te aKIMH, Y BaC €CTh BO3MOXKHOCTb ITPOJATh UX, KOIJa BaM 3aX0UeTCsl.
Ha xakux ycioBusX Bbl TOTOBBI ITpofarh akumu? Creayer NpuHATh BO BHUMAHKE cliefylomue (ak-
TOPBI:

Ymoovt noayuums npudvias. Bel nokynaere akimu o 10 gosuiapos, a yepes nojiroga OHU
crosT 20 1071apoB. DTO XOpOoIast MPUYUHA JUTS TPOJAXKH IIEHHBIX OyMar, 4YToObI TIOJTyYUTh IIPUOBLIH.

Axuyuu ces3anvl ¢ 0oavwum puckom. Yacto Toay NpojaloT aKIUK, YTOOB CHU3UThH PHCK.
Harpumep, eciu akiuy BBIPOC/IN HACTOJIBKO, YTO MPEACTABISIOT COOOM 3HAYUTEbHYIO YacTh HOPT-
(besist MHBECTOPA, TOT MOXET MPOAATh HEKOTOPHIE MJIM BCE ITH aKIMHU, YTOObI YMEHBIIUTD TOT PUCK
U co31aTh Oojee cOANaHCHPOBAHHBIN WM JUBEPCH(PUIIMPOBAHHBIN MTOPTQEIb.

Buvi oecnoxoumecy 0 komnanuu. inorna pyHnaMeHTalbHble MOKa3aTeM KOMIIAHUM MEHS-
I0TCSI, ¥ 'y Bac HET TOro MO3UTUBHOIO B3IJIsi/Ia HA aKIMK, KOTOPHIM ObLT BHaYasle, KOraa Bbl MX MOKY-
naju. DTO MOXKET ObITh CKaHJAJl B KOMIIAHUM, HOBBII F'eHepaJIbHBII JUPEKTOP WU IJIOXUE HOBOCTH
Ha (PMHAHCOBOM (PpOHTE.

Bam npocmo HYICHLL denveu. Ecim Y BaC €CTb KpPaTKOCPOYHbIC l'IOTpC6HOCTI/I B JCHbIAX,
Halpumep, oruviata O6yLICHI/IH pe6eHKa B YHUBCPCUTETE, IIOKYIIKA JOMa WJIIN OTKPLITUE 61/13HCC3, TO
npoaaxa aKI_[I/Iﬁ MOXKET JaTb BaM HEMCIJICHHOC JCHCKHOC BJIMBAHUC.

Yacto HWHBECTOPHI IIPOJAIOT aKIINH, YTOOBI Yy HUX ObUIA HAJTMYHBIE JC€HbI'Y, YTOOBI KYIIUTb OPY-
I'yI0 aklIMI0, KOTOpa#d, 10 X MHCHUIO, BBITOAHEC.

Yr1o o3HAYAET LIeHA Ak’
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Ilena axuyuii — 310 aO6COMOTHASI MEePa CTOMMOCTY KOMITAHWHU J1J1s1 UHBECTOPOB. J{71s1 OOJIBIITNH-
CTBa BKJIAJJUMKOB 1IeJIb COCTOMT B TOM, YTOOBI MOKYMATh JAEIIEBO U MPOAaBaTh A0poro. Bor moyemy
MH/IEKCHI TaK TIIATEIbHO OTCJIEKUBAIOT LIEHBl aKLIMK — OHM JIAl0T MHBECTOpaM LIEHY, KOTOPYIO JIpy-
rve BKJIQAUUKU HEaBHO 3aIUIaTHIIM 32 TIOKYIKY aKIMid, ¥ 00ecrnevyrnBaioT (PMHAHCOBYIO OCHOBY IS
OIpeJesIeHNs] CTOUMOCTH aKUUil. YYaCTHUKM (POHIOBOTO pPhIHKA U MPO(eCcCUOHAb MHBECTULIMOH-
HOU MHIYCTPUH TaKKe UCTIOJB3YIOT KypC aKLUH A7l OLIEHKH (PMHAHCOBOTO COCTOSIHUS ITyOIMYHOM
KOMITaHUH.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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