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Jloporue apy3ps, CTaTh UHBECTOPOM B HAIlIEM MUPE CETOHs HE NPEACTABIIAET
Tpyaa. 75 Toro, 4ToObI OTKPHITH CUET U KYNUTh TIEpBbIe OyMaru, HeoOXOAUMO
MOTPATUTh COBEPLLIEHHO HEMHOIO BpeMeHU. KoHe4Ho, 310 i camoe Havasio
nyTy. Eciii BBl XOTUTE CEPbE3HO 3aHATHCSI MHBECTULIUSMU U HAPACTUTH CBOU
JIMYHBIA KaruTal Ha OMpke, HY’)KHO JJOCTaTOYHO MIyOOKO MOTPY3UTHCS B JAHHYIO
tematuky. [Ipeqiaraemoe BaM pyKOBOICTBO 10 MHBECTUPOBAHUIO 1J151 HAUMHAIOLIUX
MOMOXET MOTPY3UThCS B YIUBUTEIbHBI MUP UHBECTOPOB M HAYUUTHCSI YMHOXKATh
CBOM JICHBI'M.
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Coaep:xanue

Bunp! BioxxeHuit
Uro Takoe (pOHIOBBIN PHIHOK U YTO OH COOEPKUT
Konen o3HakoMUTENBHOTO (PpparMeHTa.

~N



P. Poccman. «MHBectuimn. PyKOBOICTBO HAUMHAIOIIETO UHBECTOPA»

PooepT Poccman
NuBecTunuu. PykoBoacTso
HAYMHAKIIEero HHBeCTOpa

Hneecmuyuu — 310 (PUHAHCOBBIE PACXOIBI, KOTOpHIE MpeAHA3HAUYEHbl HE ISl TEKYILEero
notpeOJieHUs], a Il Pa3INIHBIX 1IeJIel, BKJIIoYast MOKYIKY MAaIlliH, 00OPYJOBaHMS U 3/1aHUI, UHBE-
CTUIIUM B pa3BUTHE MH(PPACTPYKTYPHI (IOPOTH, TIOE31a U T. 1), IOKYIKY IIEHHBIX OyMar, OTKpBITHE
OusHeca, coepexeHus. PakTHUECKUE PacXobl HA MHBECTUIIMOHHBIE HYX/JIbl HEO0S3aTeIbHO JOJIKHBI
OBITh HAJTMYHBIMK, HO MOTYT OBITh pacripe/ie/ieHbl 1o BpeMeHH. B skoHOMUKe 1 (puHAHCAX MHBECTH-
U1 — 9TO TIePEBOJI ICHEXKHOW CyMMBI (MJIA KaruTajia) JpyroMy JIMIY s OTy9IeHUsT JOXO0/a JBYX
THIIOB:

Jloxoo om eo3épama, mo ecmv mexyujue «na00bl» UHEECIULULL, MAKUe KaK apeHoa, OUBUOEHObL
UAU NPOUEHMDBL.

Jloxoo om kanumana, mo ecmo yeeauueHue CMOUMOCHIU UHBECIULUL, HANPUMED, U3-3d YeeaU-
UeHUsL CNPoCca HA MY HEOBUNCUMOCHTb.

OcHosHoe paznuuue Mexcoy UHBECMUPOBAHUEM U PACXO0AMU COCHIOUN 8 MOM, MO PAcXoObl
HanpaeneHvl Ha oyoyuiue <naoo0bl».
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Buabl BjIoKeHUN

Ectb 3 BUJa BIIOKEHMIA, KOTOpBIE 00pa3yloT (hyHAaMEHT BCEX OCTAIbHBIX MOJIBUJIOB:

1. les1oBbI€ HHBECTHIHH

WuBectuiny B 0OMEH Ha BiajieHHe 4acThio (B TpolieHTax) OusHeca. [laccuBHOE MHBECTHPO-
BaHHUE BBIPAKAETCS B TOM, YTO HET MEPUOAMYECKOro BMeIlaTebCcTBa B yrpasieHue ousnecom. C
APYro CTOPOHBI, AKTUBHBIN UHBECTOP OYIET CIICTUTh 32 TeM, YTOOBI €ro MEePUOANIESCKU OOHOBIISLIIH,
Y OH CMOXET peaJlbHO BJIMSATh Ha YIPaBJIEHUYECKUE PEelIeHHs], TJIABHBIM 00pa3oM, IyTeM CO3JIaHUsI
MPE/ICTABUTEIHHOTO KOMUTETA JIJISi KHBECTOPOB M TIEPUOAMYECKUX BCTPEU C PyKOBOJCTBOM OHM3Heca.
Pacnipenesnenvie mprObUTH OM3HECa 0OeCIieunBaeT MHBECTOPY TUIOIOTBOPHBIN JJOXOI OT HEro, a Koraa
OW3HEC MPOIIBETAET, €r0 CTOMMOCTD TAaKKe YBEJIMUMBACTCS, CO3/IaBasi TAKUM 00pa30M JJOXOJT OT Karu-
Tasa.

2. ConpajpHbie HHBECTHINN

CotpanbHble MTHBECTUIIMM JENAl0T YIOP He TOJNBKO Ha OTAavyy, HO M Ha COOTBETCTBUE KpHTe-
pUsIM TIEHHOCTH, TAKUM KaK COXPaHEHHe OKPYXKAIoIIeH Cpellbl, CO3[JaHNe COIMAIBHBIX YITyUIICHU
WY TTOJJICpKaHue OTPeIeIEHHOTO IOpora MpaB COTPYITHUKOB.

3. AuBecTHINN B IeHHbIE OyMaru

[NokyrKa aKIuid, OMIHMOHOB, KPAaTKOCPOYHOTO KPEAUTOPA, OOUTAIlUK, UCXOMS U3 OLIEHKH TOTO,
YTO CTOUMOCTH OyMaru B OyAyIlieM YBEJTMUUTCSA. B OTIMdMe OT TOProBIIv IEHHBIMU OyMaramu, Takue
WHBECTHUIIUM OTHOCSITCS K JIOJITOCPOYHOMY YBETMYCHUI0 CTOMMOCTH IIEHHOM Oymaru Oojiee 4yeMm Ha
IeCTh MeCSILEB. 3/1eCh TAKKe BOZMOKHBI [1BA THUIIA MOTAIIEH!s — TEKYILUI T0XO]] — HAallpuMep, B BUJIe
IWBUJICHIIOB, U BO3BPAT KaluTajla, KOTOPHIN MPEICTaBIsIET COO0M YBEJIMUSHUE CTOUMOCTH OyMarm.
BrI Takke MoXeTe MHBECTUPOBATh B IIeHHbIe OyMaru, rnpojaB oymary 6e3 (haKTHYeCKOTrO BJIaJICHUS
€0 (KOpOoTKasi pojaxa), UCXO/s U3 MPEIOIOKEeHHSs, YTO ee CTOMMOCTh B Oy/IyIieM CHU3UTCSI.

4. UuBecTHIIUN B HEABU:KHUMOCTD

MuBecTunyy B 3eMeIbHbIN YUaCTOK, KBAPTUPY, IOM, KUJIOe WK O(PUCHOE 3[AaHue, CKJIal. DTOT
THIT MHBECTUIIMN Oy/IeT PUHOCUTD TEKYIIUH JO0XO OT apeH/Ibl U UHOTA COMPOBOXK/IACTCS MTPUPO-
CTOM KalliTajia u3-3a YBEJIMUCHUs] CTOUMOCTU COOCTBEHHOCTH.

5. BanoBble (rocyiapcTBeHHbI€) HHBECTULIMN

OOmue pacxojibl, 3aperMCTPUPOBAHHBIE B CTPaHe Ha MOKYIKY WHBECTHIIMOHHBIX MPOIYKTOB,
TO €CTh MalllMHBI, 000PYIOBaHUE, 3[aHKE, 3EMJIS.

6. Uncrople (rocysjapcTBeHHbIE) HHBECTUIINHI

BasioBble MFHBECTUIIMY B 9KOHOMHUKY 32 BRIYETOM M3HOCA BCEX CYIIECTBYIOIMX MHBECTUIIMOH-
HBIX aKTUBOB B CTpaHe.
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Yto Takoe (hOHA0OBbIH PHIHOK U YTO OH COAEPKHUT

®oHI0BBIN PBHIHOK — 3TO BOPOTA HAa PHIHOK KalMTajla — MECTO, IJJe MHBECTOPHI, JIIOAU, HUIITY-
111e crnoco0 yBeJMUYEeHUsI CBOETO KalluTala, BCTPEYalnTCcsl ¢ KOMMEPUYECKMMU KOMITAaHUSIMU MJIH TIpa-
BUTEJIbCTBAMM, CTPEMSILIUMMUCS MIPUBJIEYb KAalUTaJ AJIs1 PACIIMPEHUs CBOEW AeATebHOCTU. [leHbru
COOMPAIOTCS ITyTEM BBIITYCKa IEHHBIX OyMar, KOTOpble OOIIECTBEHHOCTh MOXET PHOOPECTH T10 OTpe-
JeJIEHHOM 1IeHe, KOTopasi ONpeesseTcs: Kax/Iblil ieHb TOproB Ha (hOHAOBOH OUpke. AKLUHN — CaMble
W3BECTHBIC LIEHHbIe OyMaru JAjisl IMMPOKOH IyOJMKH, HO 3[eCh TaKKe MOXHO TOProBaTh APYTHMMHU
crioco0amu.

AKnun

Kak yxe yrnoMuHasock, 3T0 camast U3BECTHasl CUCTeMa 0e30MacHOCTH. AKLIMU — 3TO CBOETO
pona crnocod MpuoOPECTH ONpPEAENICHHYI0 COOCTBEHHOCTh B KOMMAHUU. TOT, KTO MOKYMaeT akIuH,
(pakTMUECKM MOKYTAET OIpe/Ie/IeHHbIE ITPOLIEHTHl B KOMITAHUH, B 3aBUCUMOCTH OT KOJIMYECTBA MPU-
OOpETEeHHBIX aKIIUH.

Korpa akimu pactyT, Te, KTO B HUX WHBECTUPOBAJI, TIOJIYYAIOT MOJIOKUTENBHYIO PUObLTE. A
[0 Mepe CHUKEHMS JOXOJHOCTh CTAHOBUTCS OTpHULIATeIbHON. [Ipy MoKyrke OOMbIIOro KoIM4yecTsa
aKIMI KOMITAHUM TaKXke MPUOOpeTaeTcsl 3HAUMTENIbHAS YacTh €€ COOCTBEHHOCTH, YTO TaKXke JaeT
BO3MOXHOCTb BJIUATh Ha IPUHATHE PELIEHUIA. AKIIMM MOXXHO IIPOAABAaTh M IMOKYTNATh KX/l IeHb Ha
oupxe. Kpome Toro, B OTHOLIEHUH HEKOTOPBIX aKLMi1 ”THBECTOPBI M3BJIEKAIOT BBITOY U3 TUBUEH/IOB,
MOJTy9aeMBbIX OT/IeJIaMH ITyOINYHBIX KOMIIAHUM, TO €CTh OHH TIOJYYaloT BBITOAY OT Nepejavy BHIILIAT
aKIMOHEPaM U3 MPHObLIA KOMITAaHUH.

Tosap

Tosapvt — 310 CeILCKOXO3ANCTBEHHAS MPOLYKLIMSA, SHEPreTUYeCKUe MPOAYKThl U MOJIE3HbIE
MCKOMaeMble, BKJIIOYas JAparolieHHble MEeTaJUlbl. DTU aKTHBbI, KaK MPABUIIO, MPEACTABIISIOT COOOM
ChIpb€, UCIIONIB3yEMOE B OTPACII, M X LIEHa 3aBUCUT OT PIHOYHOIO cripoca. Hanpumep, eciu HaBoa-
HEHUe MOBJIUSET Ha MPeJIOKEeHHUE ITIIEHULbI, IeHa Ha Hee MOKET BbIPACTU M3-3a €€ HEXBATKHU.

INokynka «(pu3nueckux» TOBApOB O3HAYAET COXPAHEHUE 3aracoB HE(PTH, NILEHUIBI U 30710Ta.
Kak Bbl MOXXeTe ceOe Ipe/ICTaBUTh, OOJIBIIMHCTBO JIIOZIEH MHBECTUPYIOT B ChIpbEBbIE TOBaphl. BmMecTo
3TOr0 MHBECTOPHI MOKYMNAIOT TOBAPbI, UCHOJIb3Ys (PbIOUEPCHl U ONMIMOHHBIE KOHTPAKTHI. Bbl Tak:ke
MOXETe MHBECTHPOBATh B CHIPhEBBIC TOBAPHI Uepe3 Ipyrue HeHHble OyMard, Wid MOKYIaTh aKIuu
KOMITaHUH, TPOU3BOISIIMX TOBAPHI.

ToBapbl MOTYT OBITh MHBECTULIMSIMU C OTHOCHUTENIBHO BBICOKMM pUCKOM. MHBecTrpoBaHue BO
(bbr0YEpCH M OMLMOHBI YacTO MOAPA3yMEBAET TOPIOBJIO B3ATBIMM B3aiiMbl JE€HbIaMM, YTO YBEJIM-
YMBaeT BEPOSATHOCTb MOTEPh. DTO MPUUMHA, 110 KOTOPOH 3aKYNKOH TOBAPOB OOBIYHO OKa3bIBAETCS
Camblil ONIBITHBII UHBECTOP.

Ooauramun

Obauzayuu — 310 eme OOMH cnocod UIsT KOMMEPYEeCKMX KOMITAHWM, a TaKKe IPABUTEIbCTB
MOJIyYUThb JIEHBI'M OT HacesleHus. Hampumep, 4enoBeK, KOTOPBIM MOKYHaeT OOIUTalvio KOMITaH!UH,
CCyXaeT KOMITAaHUH JJeHBI'M B CBOIO 0Y€pPe/ib, 00s13yeTCsI BHIIUIATUTH CyMMY B 3apaHee YCTaHOBJICHHYIO
7aTy, a TAKKe TPOLIEHTHI M ITPUBSI3KY, KOTOPbIE OOBIYHO SIBJISIIOTCS JOXOOM OT MHBECTHLIMIA. B moron-
HEHMe KOPHOPaTUBHBIM OOJIMTalMsIM CYIIECTBYIOT TaKkKe TOCYAapCTBEHHBIE OOJIUTAIIUH, C TIOMOIIIBIO
KOTOPbIX TOCYJapCTBO COOMPAET JEHbIM /17151 (PMHAHCUPOBAHUSI CBOEH TEKYILEH eI TebHOCTH U APY-
T'X BOIIPOCOB.

Nuapexcol

buporcesvle unoerxcol — 310 CTAaTUCTUYECKUE UHAUKATOPBI, O3BOJIAIOIINE OTC/IEKUBATh aKTHB-
HOCTb pa3JIMUHBIX CEKTOPOB M aKkIMii B HUX. Ha kaxaoi Oupxke ecTb HEeCKOIbKO MHAEKcoB. Cylle-
CTBYIOT MHIEKCHl PHIHOYHOM CTOMMOCTH — Hamnpumep, uHjaekc Tenb-ABuBa 125, KOTOpbIA OTCIIE-
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KHUBAET JICATEIbHOCTh 125 KOMIaHWiA ¢ HauOOJbIIIel PHIHOYHOW CTOMMOCTBIO Ha Tesb-ABUBCKOM
dbonmoBoI OGupKe.

N uanexkc SME 60, xotopelii otciexuBaeT 60 KOMIIAHWA ¢ HAUMOOJBINEH PHIHOYHON CTOM-
MOCTBIO Cpell aKlLuil, He BKJIIOUeHHBIX B MHIEKC Tel Aviv 125. CymiecTByloT TakkKe OTpacjeBble
uHaekchl, Takue Kak Tel Aviv Global-Blotech, KOTOpbIil IIEHTpaTU3yeT aKIIMM TEXHOJOTMYECKUX U
OMOMEIMIIMHCKUX TeXHOJIOTMA. MOHUTOPUHT WHJIEKCOB pacCMaTpPHBAETCS 1O M3MEHEHUIO YPOBHS
MHJIEKCa TI0 OTHOIIEHUIO K €ro MpeblayIieMy 3HAUeHUIO0 B IPYrOM MepHoy, KOTOPbI AaeT mpe-
CTaBJIEHHE O COCTOSIHUM Pa3IMUHBIX OTpacliel, a Takke (POHIOBOM OUPKH B LIETIOM.

IlaeBble MHBECTUIMOHHBIE (POHIBI

Iaesoit uneecmuyuonHwvlIl JoHO — 3TO UHCTPYMEHT, KOTOPBIN MO3BOJISIET TPYIIIIE JTIOAeH 00b-
enuHAThC (0e3 HEOOXOOUMOCTH 3HAKOMCTBA WJIM CBS3M MEXIy HUMH) C IIeJIbl0 MHBECTUPOBAHUS
B IIleHHbIe Oymaru. KaxIplii ”HBECTOp MOKYIIAeT Mau MaeBoro WHBECTUIIMOHHOTO (POHIA B COOTBET-
CTBUM C IMEIOIIMMICS Y HETO CPEJICTBAMU U pacrpeesisieT MpUObLIb B COOTBETCTBUH CO CBOEH OTHO-
CUTEJIbHOU J0s1el B poH/e.

JleHe:KHBIMU CPeICTBaMU YIPaBJIsieT MpodheCCUOHAILHBI MHBECTUIIMOHHBIN MEHeIKep, KOTO-
PBIil BLIOMpaeT KaHAJIbl HHBECTHPOBAHUs. Y Kaxaoro (poHaa ecth (PMKCUPOBAHHAS U 3apaHee Orpe-
JeJIeHHasi MTHBECTULIMOHHAS TIOJIMTHKA, KOTOpasi ONpeessieT npaBuiia ero aesteabHocTi. Ciaenyer
OTMETHUTh, YTO ITO JIMKBUIHOE BJIOXKEHHE, 2 3TO O3HAYAET, UTO BJIOKEeHUE B (DOHIIBI MOXKET OBITh ITPO-
JaHO B Yackl TOProB Ha (POHIIOBOM OMpiKe, M HET HEOOXOIMMOCTH 3apaHee (PUKCUPOBaTh CPOK BIIO-
KEHUS.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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