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AHHOTaAIMUSA

AHIMMACKMIA  JUIS  9KOHOMHCTOB —  ydeOHOe  TocoOue
MpeHa3HAYeHO [UISl CTYIEHTOB SKOHOMHYECKHX CHelMaTbHOCTEN
W pacCUMTaHO HA JIMI, OONAMAIONIMX 3HAHWEM HOPMATUBHOMN
TpaMMaTHKH aHTJIMICKOTO sI3bIKa W MIMEIOIINX CIIOBApPHBIN 3amac B
2000 JIeKCUYECKUX E€IUHMULL.

AHITIMACKUN SI3bIK [JI1 9KOHOMUCTOB COCTOUT M3 & Ppa3lelioB,
OXBATBHIBAOIIMX MIMPOKUNA KPYyr TeM IO SKOHOMHUKE W OW3HeCy:
9KOHOMHMKA, OpraHu3aius, OW3HeC, MeHEeUKMEHT, MAapKeTHHT,
pekyiaMa, JieHbrd, OaHKW, (bUHAHCHI, OyXydeT, aymuT, pe3ioMe
SKOHOMMCTa HA aHIJIMHACKOM si3bIKe W Jp. Bce TeKcThl B3ATH W3
OPUTMHAJIFHBIX aHTIMACKUX U aMEPUKAHCKUX MCTOYHHMKOB. Paznernst
(paBHO Kak U TEKCTBI) MOTYT MpOpadaThIBAThCS B TMPEACTaBICHHOM
TOC/IEIOBATEIFHOCTH YUTH BHIOOPOYHO — B 3aBUCHMOCTH OT IIeJie,
3aJa4 ¥ YPOBHSI TMOATOTOBKY TPYIMITbI, N3YYAIOIIel aHTJIMACKUN TS
9KOHOMUCTOB. IT0 3((PEeKTUBHBIN YISOHUK aHTIMHACKOTO SI3bIKA IS
SKOHOMICTOB (A€JIOBOM aHTJIMACKHI IJIs1 SKOHOMUCTOB).
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INPE/INCJIOBUE (Introduction)

JlanHOE TIOCOOMe MpeJHa3HAYEHO TSI CTYIEHTOB SKOHOMUYE-
CKHUX CIeIMaIbHOCTe! By30B, a TaKXke JUIs1 IIIMPOKOTO Kpyra JIMII,
UCTIOJIB3YIOIIUX AHIVIMMCKUAN f3bIK B CBOEU NPAKTUYECKOW [iesl-
TEJIBHOCTU B cpepe IKOHOMUKH 1 OusHeca. [locoOue paccumnta-
HO Ha JIMI, 00JIaJalouX 3HaHHEM HOPMATHBHOW I'PaMMAaTHUKU
AHIJIMICKOTO S13bIKa M UMEIOIIMX clioBapHbId 3anac B 2000-2500
JIEKCUYECKUX e/IMHMUII.

[To cBoeli CTpykType mocoOue IMpeacTaBisieT cOOOH CepuIo
pasziesioB, OpraHU30BaHHBIX MO0 TeMaTUYecKoMy NpuHIuMy. Te-
MaTUKa U XapakTep YYeOHbIX MaTepHajioB, MPE/ICTABICHHBIX B
yueOHuKe, o0ecrieunBaoT (POPMUPOBAHKE Y CTYIEHTOB Mpodec-
CHOHAJIBHOT'O CJIOBAps, 4 TAK)KE HABBIKOB UTEHHS 1 TOBOPEHUS B
pamMkax npodeccronanbHor Temaruky. Kaxawiii paspen (Unit)



— 3TO CaMOCTOSITEJIbHBIN KOMILJIEKC, UMEIOITNI YHU(UITMPOBAH-
HYIO CTPYKTYpy U cocrosmmi u3 ciaegyomux yacren: YOUR
VOCABULARY, LET'S READ AND TALK, SPEAK AND
WRITE.

YOUR VOCABULARY BkJ09aeT B ce0s1 I3bIKOBbBIE YIIPaXK-
HEHUsI, OCHOBHOW TIEJIbI0 KOTOPHIX SIBJISIETCSI BBIPAOOTKA JIEeK-
CUYECKMX HaBBIKOB, 0OECIEUMBAIOIIUX TOTOBHOCTb CTYJIEHTa K
BKJIIOUEHUIO B MIOCIEAYIOLIYIO JEATEIbHOCTD, a TAKKe MOATOTOB-
Ka K paboTe ¢ TeKCTaMU, TIOCKOJIBKY BCe OTpaOaThIBAEMBIE JIEKCH-
YECKHE eJUHUIIBI B34Thl U3 TeKCcToB pasaena LET'S READ AND
TALK. Kpome Toro, yacte ynpaxxHeHu! (Ha NO/ICTAHOBKY IpeJi-
JIOrOB, MTPOMYIIEHHBIX CJIOB, PACKPHITHE CKOOOK) MPEICTaBIISIOT
cOOOM 3aKOHUYEHHBIE TEKCThI U SIBJISIIOTCS TIOTHOIIEHHBIM MCTOY-
HUKOM HMH(pOpMAIIH, KOTOpPasi MOXKET ObITh MCIIONIb30BaHA TIPU
00CYXJICHUU TEMBI.

TekcTel 17151 YTeHUs IpeAHa3HaYeHbl IIPexk/ie Bcero a1 (op-
MHPOBaHUsI PEYEBbIX HABBIKOB M0 33JJaHHOU TeMe. BHauase 310
MIPOMCXOINT Ha 6a3e CofiepKaHusI TEKCTOB, a 3aTeM IEePEHOCHUT-
cs1 Ha 0OCYXJIeHUe TEMBI B 1IeJIOM. TeKCThl MOJ0O0paHbl U3 ayTeH-
TUYHBIX UCTOYHUKOB U MPEJCTABISIOT COOON OTPHIBKU U3 HAY4-
HOW U Hay4YHO-TIOMNYJIsIpHON JuTepatypsl. [Ipeniaraempie TeKCThI
MOT'YT UCIIONIb30BaThCs ISt OOYUYECHUsI Pa3IMIHBIM BUJIAM UTe-
HUSL.

Bonpocs! u 3ananus, npeayiaraembie BSPEAK AND WRITE,
HOCAT PeNpOAYKTUBHBINA U TPOLYKTUBHBIN XapakTep. BoirnosnHe-
HUE 33JJaHUi TPeOYyeT OT CTYICHTOB KOHIICHTPAITUY BHUIMAaHUSI HA



aJIEKBaTHOCTHU yMOTPeOIeHNs JIEKCUIECKUX M TPAaMMAaTHUECKUX
CPEJICTB, JIOTMYHOCTH M YETKOCTH U3J0keHus. PopMupoBaHue
PEYEBbIX HABBIKOB MPOUCXOIUT B YCIOBHO 33JJaHHBIX PEUYEBBIX
curyanusx. Hapsay ¢ BompoCHO-OTBETHBIMHM 3a/1aHUSIMU, TPEOY-
IOIIMMM PACIIMPEHHOTO OTBETA WM BhIPAXKEHWSI MHEHUS, TIPE/I-
JIaraloTcs 3aJIaHus MPOOJIEMHOTO XapaKTepa, WHTEJUIEKTYaIbHO
HACBIIIIEHHbIE, Pa3BUBAIOIIME YMEHUE TBOPUECKHU MBICIUTL. OT
cTyaeHTa TpeOyeTcs He TOJIbKO TOYHOE 3HaHWE TOTO UM WHOTO
BOMNPOCA, HO U YMEHHE yBSI3aThb B KaHBY OTBETa CBOW JIMUHBIN
ombIT U HaOmoneHus1. [TockombKy OOJbINas 9acTh 3aaHUN MO-
KET BBINOJHATLCA KAK YCTHO, TaK W MUCbMEHHO, aBTOpP COYJia
BO3MOXHBIM BKJIIOUUTh B Appendix peKOMeHIalluu 0 Hamuca-
HUIO 3CCe.

ABTOp He npeJiaraeT CTPOrux METOAUYECKUX PEKOMEHJAlil
M0 UCIOJIb30BaHUE JAHHOTO TOCOOMs, TIOCKOJbKY KpOMe Crie-
[IUATLHBIX BY30B OHO MOXET OBITh MPUMEHHUMO B CAMBIX pa3-
HBIX YCJIOBHSIX YU€OHOTO Mpoliecca 1 MpernoaBaTesib caM MOXET
ONPENESIUTh KOHKPETHBIE METOAUYECKUE MTPUEMBI B 3aBUCHMO-
CTH OT YPOBHSI IOJTOTOBKH CTYJICHTOB, I1ejieli 00y4YeHUsT ¥ KOJIH-
YecTBa YacoB, OTBOIMMBIX Ha pabOTy C TEM WJIM MHBIM Pa3iesioM.
Paznienbl MOryT u3yuyaTbcsl B pejjiaraéMoi Mociie/IoBaTeIbHO-
CTU WJIA BHIOOPOYHO. DTO Ke KACACTCS W BHIMIOTHEHUST 3a/ITaHUI
B paMKax pasjiesia: uX BHIOOp Onpe/ielisieTcsl IPaKTUIeCKUMU 3a-
JayaMu ¥ KOHKPETHBIMHU YCJIOBHSIMU KaKAOTO Y4eOHOTO 3aBe-
nenus. OnpenenieHHass U30BITOYHOCTD JIEKCMUECKUX YIPaKHe-
HUIA, TEKCTOBOTO MaTepuasia IMPOJAUKTOBAHA XeJlaHueM oOecrie-



YUTb 60JILH_Iy10 BApHUAaTUBHOCTL U MOOMJIBHOCTD B ajgarrTalmm K
HY’K/IaM Kak/1I01 KOHKPETHOH aynuTopud. B momHOM o6beme 1o-
cobue OPUCHTUPOBAHO Ha CTYICHTOB, 3aHUMAIOIIUXCA 1O yFJ'Iy6-
JIEHHOH Mporpamme.

The master-economist must possess a rare
combination of gifts. He must be a mathematician,
historian, statesman, philosopher — in some degree. He
must understand symbols and speak in words. He must
contemplate the particular in terms of the general, and
touch abstract and concrete in the same flight of thought.

He must study the present in light of the past for the
purpose of the future.

No part of man’s nature or his institutions must
lie entirely outside his regard. He must be purposeful
and disinterested in a simultaneous mood; as aloof and
incorruptible as an artist, yet sometimes as near the earth
as a politician.

J.M. Keynes

We are beginning our work. And Id like to start with the text
devoted to a WORD. Whatever you do in your life, wherever you
work be careful about and sensitive to the WORD. It’s your main
tool.

Your boss has a bigger vocabulary than you have.

That's one good reason why he's your boss.

This discovery has been made in the word laboratories of the
world. Not by theoretical English professors, but by practical,
hard-headed scientists who have been searching for the secret of
success.



After a host of experiments and years of testing they have
found out:

* That if your vocabulary is limited your chances of success
are limited.

* That one of the easiest and quickest ways to get ahead is by
consciously building up your knowledge of words.

* That the vocabulary of the average person almost stops
growing by the middle twenties.

* That from then on it is necessary to have an intelligent plan
if progress is to be made. No hit-or-miss methods will do.

It has long since been satisfactory established that a high
executive does not have a large vocabulary merely because of
those opportunities of his positions. That would be putting the
cart before the horse. Quite the reverse is true. His skill in words
was a tremendous help in getting him his job.

It has been discovered that the one and only common
characteristic of outstandingly successful people is an extensive
knowledge of the exact meaning of English words.

Vocabulary is one indication of intelligence. Learning
power measurably sharpens when vocabulary increases. Here is
the proof.

Two classes in a high school were selected for an experiment.
The ages and background of the members of both groups were
the same, and each group represented a similar cross section of
community. One, the control class, took the normal courses. The
other class had an additional, special, and rigorous vocabulary



training. At the end of the period the grades of the students in
the vocabulary class surpassed the grades of the members of the
control group, not only in English, but in every other subject,
including mathematical and sciences.

Words are the tools of thinking. It naturally follows, then, that
the more words you have at your command, the clearer and
accurate your thinking will be.

Words are medium of exchange, the coin with which you do
business with all those around you. With words you relate people,
communicate your feelings and thoughts to them, persuade them,
control them. In short, through words you shape your own
destiny, for your words are your personality; your vocabulary
is you.

How do words treat you? Are you comfortable with them?
Do they easily come to you? When you write and speak, do
your words paint the sort of picture of you that will do you the
most good in the highly competitive world? Does your language
usually present a true reflection of your mind, your emotions,
and your personality? Or does it sometimes betray and blur your
thoughts? Do people occasionally misunderstand you? Or can
you compel them to listen, react, obey?

From now on we want you to look at words intently, to be
inordinately curious about them and to examine them syllable and
syllable, letter by letter. They are your tools of understanding and
self-expression. Collect them. Keep them in condition. Learn how
to handle them. Develop a fastidious, but not a fussy, choice. Work



always toward good taste in their use. Train your ear for their
harmonies.

We urge you not to take words for granted just because they
have been part of your daily speech since childhood. You must
examine them.

Words are not dead things. They are fairly wriggling with life.
They are exciting and mysterious tokens of our thoughts, and like
human beings, they are born, come to maturity, grow old and die,
and sometimes they are even reborn in a new age. A word, from
its birth to its death, is a process, not a static thing.

Words, like living trees, have roots, branches, and leaves. If
the roots are the origin of words and the branches are the word
families that stem out of them, the leaves of this language tree
would be the words themselves and their meaning.

Like everyone else, you want certain things from life. No
matter what those benefits are, or what particular way you have
chosen to go about getting them, you know that your first and
most effective means will be the words you use.

In short, the satisfaction and the success you get out of life
depend very greatly on the skill with which you communicate
your needs, your desires, your opinions to others.

Words are explosive. Phrases are packed with TNT. A single
word can destroy a friendship, can start or end a mortal battle,
can land a large order. The right words in the mouth of clerks
have quadrupled the sales of a department store. The wrong
words used by a campaign orator have lost an election. Words



have changed the direction of history. Words can also change the

direction of your life.

O0un U3 Ccnoco6o8 MpeHuposamv uH. S3blK —
o0yuamv UHOCMPAHUE8 DPYCCKOMY S3bIKY, PYCCKOL
aumepamype, punocogpuu u ucmopuu Poccuu (05 uezo
CIMOUm NOGLUUAMb UX 3HAHUE).

Henuc Illesuyx

3aMeyeHo, YTO MHOTHE JIIO/IM HE 3HAIOT JIEMEHTAPHBIX Ipa-
BUJI PYCCKOT'O S13bIKa, HAITpUMeEp:

1. KonmuecTBo KaBbIUEK BCET/Ia JIOJKHO OBITh YETHBIM, KaK
CKOOKM B MaTeMaTHKe.

PsinoMm crosiiye KaBblYKU MOTYT OBITh IBYX BUIOB — «...» U
«...» (JIaTIK¥ ¥ eJIOUKH).

[IpaBuibHO: «CIOBA ,,CJIOBA“» WUJIM «CJIOBA ,,CJIOBA »

HenpaBuibHO: «Cl10Ba»» U "CJI0Ba «CJIOBa»

STy olMOKU €CTh JIa)Ke B HA3BaHUSIX KPYMHBIX (PUPM U HEKO-
TOPbIX CTAThSIX U KHUXKKAX.

2. Ecnu B KOHIIE MTpeIokeHNs eCTh MH(pOpMAaIus B CKOOKaXx,
TOYKA CTABHMTCS MOCJIe CKOOOK, HE CTABUTCS Tepesi CKOOKaMU 1
BHYTPU Mepe]] 3aKPbIBAIOIIEH CKOOKOH.

[IpaBuiibHO: ciioBa (CoOBa).

HenpasuibHo: cioBa. (coBa.)

LEARNING HAPPENS TO BE A DIFFICULT
PROCESS: NO PAIN, NO GAIN.



UNIT 1
ECONOMY

Meneooicep — naemnulii ynpasneney, Ha4a bHUK!
Ecau y eéac nem Hu 00H020 NOOMUHEHHO20 — bl HE
Mereooicep,
a maxcumym cneyuanucm!
Uenuc Illesuyx

Your vocabulary

Economy

— a system according to which the money, industry, and trade
of a country or region are organized.

— a country’s economy is the wealth that it gets from business
and industry.

— careful spending or the use of things in order to save money.

— large-size packages of goods which are cheaper than the
normal sized packages on sale.

Economic

— concerned with economics and with the organization of the
money, industry, and trade of a country, region, or social group.

— relating to services, businesses, etc. that produce a profit.

Economical

—something that is economical does not require a lot of money
to operate.



— using the minimum amount of time, effort, language, etc.
that is necessary.

Economics

— the study of the production of wealth and the consumption
of goods and services in a society, and the organization of its
money, industry, and trade.

Economist

— an expert or student of economics.

Economize

— save money by spending it very carefully and not buying
expensive things.

Economic Institution

— a physical or mental structure that significantly influences
economic decisions

Economic policy

— an action (or inaction) taken, usually by government, to
influence economic events.

Economic model

— simplified representation of reality.

Positive Economics

— the study of what is, and how the economy works.

Normative Economics

— the study of how the economy should be, from society’s
standpoint.

Ex. 1. To show that you understand the words given above,



choose the best word to complete the following sentences. Add
noun, verb or adverb endings if necessary.

1. Home ... is a subject studied at school and college in which
students are taught how to run a house well and efficiently.

2. New England’s ... is still largely based on manufacturing.

3. All Western ... are competing against each other.

4.These businesses contribute hundreds of millions of pounds
to the ... of the country.

5. I switched off the lights as an ... measure.

6. If you make ..., you take action in order to save money, by
not spending it on unnecessary things.

7. You'll have to travel ... class.

8. Buy our new ... packs of 100.

9. If you are really going to buy a car, we’ll have to ... on
other things.

10. In his works he explains the ideas of the great English ...
J.M. Keynes.

11. She thought of herself as an ... wife.

12. This system was extremely ... because it ran on half-price
electricity.

13. What has gone wrong with the ... system during the last
ten years?

14. The book is very ... written, but very warm.

15. ... is the oldest of social sciences.

Ex. 2. Look at the following derivatives. Use your knowledge



of English and logical reasoning to explain the meaning of each
word below.

system, systematic, systematically, systematize, systemic

Use these words in the following sentences.

1. The police made a .... search of the building.

2. You need some ... in your work if you want to succeed.

3. I wish they’d organize themselves more ... .

4. ... insecticides spread all through a plant and kill any insects
that feed on it.

5. This method helps ... the information received.

Ex. 3. Add appropriate words where there are blanks in the
sentences below and you'll get the definitions of the words in bold.
Some words can be used in their different meanings.

imply, convey, standpoint, overall, range, scarce, free,
available, utility, rate, output, environment, artifact,
discretion

1. The ... is the total set of outside forces surrounding and
shaping the behaviour of the organization and its members.

2.To ... information, ideas, feelings, etc. means to cause them
to be known or understood by someone.

3. Someone or something that s ... is not restricted, controlled
by rules, customs, or other people.

4. An ... is an object that is made by a person.

5. The ... of something is the total area or extent within
which it can operate effectively, and beyond which it is no longer



effective.

6. If something is ..., there is not very much of it, and there
may be enough for those who want or need it.

7. If something is ..., you can have it or use it without paying
for it.

8. If you ... people or things, you arrange them in a line or
in lines.

9. If you ... that something is the case, you suggest that it is
the case without actually saying so.

10. The ... at which something happens is the speed at which
it happens over a period of time.

11. The ... of something is how useful and practical it is.

12. ... is used to describe a situation in general, including
everything but not considering the details.

13. The ... of taxation is the level of it.

14. If something is ..., you are able to use it or obtain it.

15. A ... is an important service such as water, electricity, or
gas provided for everyone.

16. If you ... something highly, you consider that it is
important.

17. Someone who is ... is not busy and is therefore free for
you to talk to.

18. A ... 1s a particular way of looking at or thinking about
an event, situation, or idea.

19. Someone’s ... is the amount of something that they make
or produce.



20. ... is the quality of behaving in a quiet and controlled way
without drawing attention to yourself or giving away personal or
private information.

Ex. 4. Give synonyms to the following words. Be ready to give
your own examples to show the difference in their meanings.

Affect, effect, aggregate, change, demand, allocate, borrow,
income, seek, require, fair, refer to, scarcity, ultimate, restrict.

Ex. 5. Give the opposite meaning to each word. Make up your
own sentence with each word.

Push, appear, diverse, lend, facilitate, available, output, fair,
increase, completely, complicate.

Ex. 6. Consult the dictionary and find the root words to the
following:

Help, participate, contribute, allocate, mean, equitable,
prevent, assemble, perform, imply, consider, scarce, benefit,
value, societal, vary, certainly, compete.

Ex. 7. Make the following words negative.
Regard, responsible, desirable, respective, checked, doubt,
certainty.

Ex. 8. Read the following definitions. Can you guess the word
they all refer to?



1. A company or a business.

2. Something new, difficult, or important that you do or try
to do.

3. A system of business, especially one in a particular country.

4. The ability to think of new and effective things to do,
together with an eagerness to do them

(You can find the word in text 1, paragraph 1).

Now check your understanding. Insert the missing words.
Translate the sentences into Russian.

1. He said he had doubts about the whole ... .

2. This has done much to damage national ... .

3. They are known to be the men of ..., energy, and ambition.

4.1 admire their ... in trying to start up a new business.

5. This company is one of the largest ... of this kind.

Ex. 9. Study the following words and word-combinations.
What are their Russian equivalents?

to aim at, to arrange (for), game plan, to go ahead, a
means to an end, on purpose, to set up, to tackle, to take
action (on), to take steps, to take the initiative.

Translate the following sentences into Russian.

1. Our products are aimed at working mothers.

2. Let’s arrange for a meeting now. How about Friday, nine
o’clock, your office?

3. OK, so we have arranged for finance and now we can go
ahead with marketing.



4. The game plan for this morning’s meeting is to finish
ordinary business in the first half hour, then take time out for
coffee, so that, in the second half, we can zero in on the all-
important question of new product development.

5. We use special offers in order to attract bigger orders — in
other words, as a means to an end.

6. We have to reduce our overhead expenses. This will lead to
job losses in some departments — an unpleasant fact, I'm afraid,
but the end justifies the means.

7. Although everyone has to be at the meeting on time, the
chairman will be a few minutes late, as usual, He does this on
purpose, just to let everyone know who’s who in charge.

8. The company was set up ten years ago.

9. The government is doing all it can do to tackle the problems
of housing and unemployment.

10. We need to take firm action, now, on the reduction in our
market share — before matters get worse.

11. In the course of the next day or so, we shall be taking steps
to put our plans into action.

12. For this job, we’re looking for someone with a go-ahead
attitude, a self-starter, someone who’s prepared to take and
maintain the initiative.

13.

Ex. 10. Look at the following Latin words. They may be helpful
in your work with the texts on Economics and Business.



e.g. exempli gratia for example
i.e. id est that is

etc. et cetera and so on

viz. vide licet namely

¢ circa about, around (time)

v vide see

et al et ali and others

per se in itself

qua as

vice versa the reverse

ad hoc for this particular purpose
vs versus opposed

via 1.through

2.with the help of

per capita per head

ceteris paribus other things equal
ad valorem according to value

Ex. 11. What do the following words have in common and
what do they differ in?

Matter, problem, dilemma, trouble, alternative, predicament,
difficulty.

Ex. 12. Translate into Russian in written form.
In 1776, the Scottish professor of philosophy, Adam Smith,
published The Wealth of Nations. In this book, the first



systematic study of capitalism, Smith described his principle
of the “invisible hand”. This principle states that each
person, pursuing his or her self-interest without interference by
government, will be led, as if by an invisible hand, to achievethe
best good for society.

Self-interest drives people to action, but alone it is not enough.
People must understand the effects of their decision and their
economic well-being. They must think rationally if they are to
make the right decisions.

Because of this, economists long ago introduced the concept
of economic man. This notion holds that each person is
motivated by economic forces. In other words, each person will
always attempt to obtain the greatest amount of satisfaction for
the least amount of sacrifice or cost. This satisfaction may take
the form of greater profits for a businessperson, higher wages or
more leisure time for a worker, and greater pleasure from goods
purchased for a consumer.

Of course, these assumptions are not entirely realistic.
People may be motivated by forces other than self-interest.
Nevertheless, the idea of economic man does deserve as a
reasonable approximation of the prevailing pattern of economic
behaviour in a capitalistic society. And in economics, as in other
social sciences, reasonable approximations are often the best that
can be made.

LET’S READ AND TALK



1. What is meant by the word «system»? How do you
understand it?

2. What systems do you know? Give your examples.

3. To what systems do you belong?

TEXT 1

WHAT IS SYSTEM?

Everybody is familiar with the word system and uses
it in everyday language. We speak of heating systems,
communication systems, economic systems, and transportation
systems. We talk of cultural and social systems. The word system
is used because it conveys the idea that these things are made
up of parts and that the parts somehow interact with each other
for some purpose or reason. A system is an organized or
complex whole — an assemblage or combination of thingsor
parts performing asa complex or unitary whole.

This definition implies several ideas. First is the concept
ofinterdependency. If a change occurs in one part or set of parts,
it affects all other parts of the system. This affect on each part
may be direct or indirect.

A second implication of the definition of a system is the
concept of wholism. This means that the system should be
considered as a functioning whole. Changes in parts of the
system and in the functioning of elements of the system should
be considered from the standpoint of the system’s overall
performance.



A third concept implied by the definition is synergism. This
refers to the interactive effect of the parts of the system working
together. The actual interaction of the parts creates an effect
which is greater than the effect of the parts acting separately.

We've started our work with this small text about a system
because we want you to bear in mind and apply the systematic
approach to everything you see, hear, read or discuss, for
everything in this world belongs to this or that system. While
reading the texts pay attention to the economic and business terms.
They'll become the basis of your professional vocabulary.

TEXT 2

HISTORY OF ECONOMICS

In the 1500s there were few universities. Those that
existed taught religion, Latin, Greek, philosophy, history, and
mathematics. No economics. Then came the Enlightenment
(about 1700) in which reasoning replaced God as the explanation
of why things were the way they were. Pre-Enlightenment
thinkers would answer the question, “Why am I poor?” with,
“Because God wills it.” Enlightenment scholars looked for a
different explanation. “Because of the nature of land ownership”
is one answer they found.

Such reasoned explanations required more knowledge of the
way things were, and the amount of information expanded so
rapidly that it had to be divided or categorized for an individual to
have hope of knowing a subject. Soon philosophy was subdivided



into science and philosophy. In the 1700s, the sciences were
split into natural sciences and social sciences. The amount of
knowledge kept increasing, and in the late 1800s and early
1900s social science itself split into subdivisions: economics,
political science, history, geography, sociology, anthropology,
and psychology. Many of the insights about how the economic
system worked were codified in Adam Smith’s The Wealth of
Nations, written in 1776. Notice that this is before economics
as a subdiscipline developed, and Adam Smith could also be
classified as an anthropologist, a sociologist, a political scientist,
and a social philosopher.

Throughout the 18™ and 19" centuries economists such as
Adam Smith, Thomas Malthus, John Stuart Mill, David Ricardo,
and Karl Marx were more than economists; they were social
philosophers who covered all aspects of social science. These
writers were subsequently called Classical economists. Alfred
Marshall continued in that classical tradition, and his book,
Principles of Economics, published in the late 1800s, was written
with the other social sciences in evidence. But Marshall also
changed the question economists ask; he focused on the questions
that could be asked in a graphical supply-demand framework. In
doing so he began what is called neo-classical economics.

For a while economics got lost in itself, and economists
learned little else. Marshall’s analysis was downplayed, and the
work of more formal economists of the 1800s (such as Leon
Walras, Francis Edgeworth, and Antoine Cournot) was seen as



the basis of the science of economics. Economic analysis that
focuses only on formal interrelationships is called Walrasian
€conomics.........

1. The text you’ve read gives a very brief view of the history of
Economics. What other names (schools, theories) can you give
to continue the story?

TEXT 3

Read the text. Define the main idea of each paragraph.

THE ECONOMIC SYSTEM

There are many forms of economic order, ranging from
the mixed private enterprise system to partially or completely
controlled economies. Regardless of their form, however,
economic system is the system that a society uses for
allocation and distribution of scarce resources. Private
enterprise means that decisions about what and how much to
produce are left to the discretion of owners and managers. In
controlled economies such decisions are the responsibility of
some governmental agency. There is, of course, no economy
today that is completely free of governmental influence, nor
is this condition necessarily undesirable. There are many
beneficial services and protections available from government.
The question then is a matter of degree. Irrespective of the form
of economic order, it performs certain valuable functions in the
life of organizations of all types.

Among the functions of the economic order the most



important one is to provide some means of resource allocation.
In a private enterprise this function is basically performed by
the price mechanism. This simply means that demand for and
supply of goods and services interact to set their market price.
In the case of regulated utilities, there are governmental agencies
such as public service commissions that determine the rates that
may be charged by utility companies. These rates are set at
the level that will allow a fair return on investments made by
the companies. This form of regulated monopoly is considered,
on balance, preferable to unchecked competition. This is true
because of efficiency reasons. In taking actions in the area of
employment, government is attempting to control the economy
in such a fashion as to help the business community operate at
the level of production that will yield full employment.

Without a system of distribution economy simply could not
exist. A major part of this distribution system is credit. Economy
flourishes on credit or extended methods of payment. Such a
system literally affects every link in the distribution chain from
the supplier of raw materials to the ultimate consumer. Without
this vital financing function being performed, the economy
would doubtless be forced to a lower order of production.

Economic goals for a nation include price stability, full
employment, economic growth, and equitable distribution of
income. Price stability contributes to the efficient allocation of
resources and facilitates long-term planning. Full employment
means that jobs are available for those seeking work. Higher



standards of living require increased output per person
(economic growth per capita). An equitable distribution of
income means that the fruits of the economy are divided in a way
that seems fair to the majority of the people. With the long-run
trend toward a more sophisticated, highly integrated economic
system, it is becoming increasingly important for an individual
decision maker to be aware of the macroeconomic environment.

1. What is a system?

2. What are three main concepts of a system? What do they
imply?

3. What is an economic system?

4. What functions does economic order perform?

5. What do economic goals for a nation usually include?

TEXT 4

Read the text. Make up the plan and retell the text using your
plan.

PROLOGUE TO ECONOMICS

There is almost universal agreement that economies are
becoming more complex every year and that an understanding
of how an economy works is more important than ever before.
For someone who is just beginning to study economics, the task
indeed appears to be a difficult one. Economics is the study of the
way in which mankind organizes itself to solve the basic problem
of scarcity. All societies have more wants than resources, so that
a system must be devised to allocate these resources between



competing ends. In a very real sense, the complexity of the
economy makes it difficult to decide exactly where to start.
Simultaneously, production is taking place, goods and services
are being allocated, and a great number of market participants
are being motivated by a diverse set of goals. In addition, there
is the complex financial system in which individuals, firms, and
governments borrow and lend funds.

Economics is divided into two major branches:
macroeconomics and microeconomics. Macroeconomics is the
study of behavior of the economy as a whole with emphasis
on the factors that determine growth and fluctuations in
output, employment, and the level of prices. Macroeconomics
studies broad economic events that are largely beyond the control
of individual decision makers and yet affect nearly all firms,
households, and other institutions in the economy. Specialists
in macroeconomics are particularly interested in understanding
those factors that determine inflation, unemployment, and
growth in the production of goods and services. Such
an understanding is necessary in order to develop policies
that encourage production and employment while controlling
inflation.

The other major branch of economics is microeconomics.
Microeconomics is the study of behavior of individual units
within the economy. The division of economics has resulted
from the growing complexity and sophistication of economic
research.



These two approaches and the topics they include are in fact
interdependent. Individuals and firms make their decisions in
the context of the economic environment, which has an impact
on the constraints the decision makers face as well as their
expectations about the future. At the same time, when taken as
a whole, their decisions determine the condition of the overall
economy. A good understanding of economic events and an
ability to forecast them require knowledge of both individual
decision making and the way in which individuals react to
changes in the economic environment.

1.Economies are becoming more complex every year. Why?

2.What is the main division of economics?

3.What is macroeconomics «responsible for»?

4.What does microeconomics deal with?

TEXT 5

1.In what context can we use the word environment?

2.What elements of the environment can you mention?

3.Which ones are of the most importance?

Read the text. Be ready to define the key-sentence(s) of each
paragraph. Explain your choice.

Read

MACRO ENVIRONMENT

Macro environment is the network of systems composed of
culture, political and economic forces, technology, skill mixes,
and consumer groups; a source of opportunities and constraints



for the organization. Once the organization has built its product
or defined its service, it must distribute it to consumer client
groups who have wants and needs that they attempt to satisfy
through the consumption of such products and services.

Every organization exists within an extensive and complex
environmental network. Organizational environment refers to
all groups, norms, and conditions with which an organization
must deal. It includes such things as the political, cultural,
economic, religious, educational, and like systems that affect an
organization and which in turn affected by it. Table 1 provides a
summary of environmental subcomponents.

Table 1.
Major Component Subcomponent
Culture Societal walues, nomms, beliefs, artifacts, accepted behavior patterns, institutions

Political Bystemn | National state, and local laws, regulations and ordinances, govertmental services,
political parties and processes

Economic System | Resource  availabiity and means of allocation, market stracture, pricing
mechanisms, economic regulations

Technology Technigques and science of production and distribution, machinery/automation,
wotk flows and processing, state of industrial development

Skl Mz Labor  availability by skill and geographic ares, mobility, training and
development, unionization

Customer/Client | Buying powet, expectations (time, place, guality, gquantity, price), need, wants,
Groups perceptions

Culture, composed of values, norms, artifacts, and accepted
behavior patterns, affects the way the organization is formed and



how it operates once in existence. Indeed, one must recognize
that all of the decisions made in an organization are culture
bound; i.e., they are a reflection of all these components of
culture. Societal norms are those standards that mold behavior,
attitudes, and values of those members who constitute a society.
They come from laws, customs, religious teachings, and common
practice. They are standards because members take them into
account in their decisions and behavior. Dress, speech, what is
considered to be in good taste, and the general understanding of
what is right and wrong are all affected by societal norms. At
the same time, almost every institution in a society is capable of
transfusing some of its values, norms, and behavior patterns into
its environment. Organizations can hardly afford to ignore such
a vital ingredient in its macro environment.

Political forces are classified as the form and role of
government in a society. The source of law and other regulations
that restrict or at least affect the organization, the political
system also is the source of a rich variety of services for
the organization. These services range from fire and police
protection to the provision of recreational areas. When one
thinks of the governmental sector, one might be likely to think
of its negative connotation and red tape. Although there is an
element of restriction originating from the political sector, it is
by no means dominant. Even though the presence of the political
system has served to complicate management’s job, it has also
made it easier at the same time. By knowing that all similar



organizations must observe the same rules and regulations,
managers can experience an element of certainty in their activity.
They know that they have a source of protection and redress
when violations do occur.

The political system is coupled with the economic system. The
type of economy a society has can range from private enterprise
to planned economy. Whatever its form, the economic system
is concerned with the allocation of scarce resources and the
provision of some form of distribution. It is, in practice, quite
difficult to separate the political and economic systems from
each other.

The macro environment is also the source oftechnology — the
machines, techniques, and methods required for production and
distribution. To be able to compete successfully, organizations
must have access to modern technology. It is simply not
feasible for an organization to compete unless an adequate
level of technology is available to it. It can be safely
stated that organization success is measured by the ability
of the organization to adjust to and to employ technological
innovations. Among their responsibilities, managers today must
count the obligation to maintain a spirit of creativity and
ingenuity among members so that continued progress on the
technological front can be made. The ever-growing shortages of
resources of all types are but one indication of the seriousness
of this obligation.

Skill mix in the labor force is likewise an important facet of



an organization’s macro environment. All organizations depend
to some extent on a supply of labor that possesses the skill
and ability to perform the work necessary to attain objectives.
Consequently, labor market conditions and skill mixes are crucial
to success.

The consumers are the ultimate arbiters of the organization’s
success, for it is they who make the critical choices to consume
or not to consume an organization’s output. Without the income
(in whatever form) that results from this consumption, the
organization is doomed to a relatively short life. This means
that managers must be more aware of and sensitive to the total
environmental complex of their organization in order to develop
and implement plans for successfully coping with it. Otherwise,
there is little chance for success, for o longer willyesterday’s
methods based on a placid environment serve in today’s turbulent
outside world.

1.What is macro environment?

2.Why is macro environment a source of constraints and
opportunities for an organization?

3.What is «the most influential element» of the environment?

4.What element can people influence?

TEXT 6

Read the following text. Define its main topic. Divide the text
into logical parts. Give the title to the text and to each part.
Explain the meanings of the words and phrases which have been



highlighted.

The study of economics would be incomplete without an
understanding of the nation’s role in the world economy.
The study of the world economy is known as “international
economics”. International economics embraces two broad
areas of interest: international trade and international
finance. World trade has been gaining increasing significance
among nations. Why do nations trade? The answer is that nations
have different quantities and qualities of economic resources and
different ways of combining them. As a result, each country can
produce certain goods more efficiently, or at relatively lower
costs, than others. This idea can be stated somewhat differently.
Imagine a world consisting of only two countries, each producing
the same goods. Under such circumstances, the alternative or
opportunity cost to each country of producing more of one
good is the amount of the second good that must be sacrificed.
In view of this, which of the two goods should the countries
produce? The answer is that each should specialize. When two
parties engage, the sacrifice that each makes to obtain something
from the other is called the “terms of trade”. For example, in
order to buy a book, you might have had to give up five visits
to the movies. Your terms of trade, therefore, are 5 movies =
1 book. The terms of trade for a given transaction equal the
number of units of goods that must be given up for one unit
of goods received by each party to the transaction. Or in other
words, terms of trade are defined as the ratio of the prices of



its export commodity to the price of its import commodity.
Despite the fact that trade is of great importance for each
nation, all countries impose restrictions of one form or another to
protect some of their domestic industries. The restrictions may
be of several types: tariffs, import quotas, nontariff barriers.
Tariffs are customs duties or taxes imposed by a government
on the importation of a good. Tariffs may be (1) specific, in the
form of a tax per unit of the commodity, or (2) ad valorem,
based on the value of the commodity. Import quotas are laws that
limit the number of units of a commodity that may be imported
during a specified period. Nontariff barriers are any laws or
regulations, other than tariffs, that nations impose in order to
restrict imports. For instance, to “protect the health and safety”
of their citizens, many countries establish higher standards of
quality for various kinds of imported goods than for similar
goods produced domestically.

Ex. 13. Insert the missing words given below.

Consumption, take account of, manager, state,
environment, include, capital, macroeconomics, economy

In a simplistic ... in which individuals or families produce
primarily for their own ..., economy-wide phenomena are of
little importance. On the other hand, the complex financial ...
and production process that characterizes an advanced economy
in the 1980s requires individual decision makers ... both the
current economic environment and forecasts of the economic



environment. Decisions that require an understanding of the
overall functioning of the economy ... business decisions such
as whether firm should sell bonds or stock to raise new ... and
individual decisions such as whether to change jobs or purchase a
new home. Whether a person «wears the hat» of an entrepreneur,
a business ..., or a head of a household, it is important to be
aware of the ... of the economy as a whole. Specific factors
that determine the advisability of these and other decisions are
studied as part of ... .

Ex. 14. Add an appropriate preposition to each of the following
sentences where indicated.

1. This refers ... the interactive effect of the parts of the
system working together.

2. They decorated the house regardless ... cost.

3. Economic forms range ... the mixed private enterprise ...
completely controlled economies.

4. Everyone, irrespective ...means or occupation, shall have
an equal opportunity.

5. This function is basically performed ... the price
mechanism.

6. This simply means that demand ... and supply ... goods
and services interact.

7. Gradual change is preferable ...sudden, large-scale change.

8. Such a system affects ... every link in the distribution chain.

9. They have to satisfy their wants and needs ... the



consumption of such products and services.

10. It has also made it easier ...the same time.

11. The political system is coupled ... the economic system.

12. Organization must have access .. modern technology.

13. All organizations depend ... supply of labour force.

14. The economic system is concerned ... the allocation of
scarce resources.

15. We must try to cope ... our problems.

16. The entrance door gives access ... the living room.

Ex. 15. Open the brackets.

The Price System

Who (to tell) workers where (to work) or what occupation to
choose? Who (to declare) haw many cars should (to produce)
and how many homes should (to built)? Who (to specify) the
predominant style of women’s dresses or men’s suits?

The greater the degree of competition the more these matters
(to decide) impersonally and automatically by the price system
or the market system. This may ( to view) as a system of
rewards and penalties. Rewards (to include) profits for firms
and people who (to succeed). Penalties (to include) losses, or
probably bankruptcy, for those who (to fail). The price system (to
be) fundamental to the traditional concept of market economy.

The price system basically (to operate) on the principle that
everything that (to exchange) — every good, every service, and
every resource — (to have ) its price. In a free market with many



buyers and sellers, the prices of these things (to reflect) the
quantities that sellers (to make) available and the quantities that
buyers (to wish) (to purchase).

Thus, if buyers (to want) (to purchase) more of a certain good
than suppliers (to have) available, its price (to rise). This (to
encourage) suppliers (to produce) and (to sell) more of it. On
the other hand, if buyers (to want) (to purchase) less of a certain
good than suppliers (to prepare) (to sell), its price (to fall). This
(to encourage) buyers (to purchase) more of it.

This interaction between sellers and buyers in a competitive
market, and the resulting changes in prices, (to be) what most
people (to refer) to by the familiar phrase “supply and demand”.

1.Read the text once again and answer the following question:
“What role does the price system play in the market economy?”

Ex. 16. Study the following words and word combinations.
They are used when you are to describe different trends of
economic development. Consult a good dictionary and put down
all their derivatives. Make your own sentences using these words.
You can do it in the form of a question to your partner.

increase, raise, put up, step up, extend, expand, rise, grow,
soar, boom;

decrease, drop, put down, cut, reduce, fall, go down, decline,
collapse, slump; remain stable, hold, maintain, stay constant.

to stand at

to reach a peak of



dramatic(ally)
rapid(ly)
quick(ly)
vast(ly)
huge(ly)
enormous(ly)
substantial(ly)
considerable(ly)
significant(ly)
moderate(ly)
gradual(ly)
slight(ly)

a little
slow(ly)

Ex. 17. A picture is worth 1000 words. Economists, being
efficient, like to present ideas in graphs, which are a type of
picture. But graph is worth 1000 words only if a person looking
at it knows the graphical language (graphish). Study the following
information to be able to read any graph. Find the Russian
equivalents for the highlighted words.

Graphs are used in two ways: 1. to present an economic
model or theory which focus on hypothetical relationships; 2.
to present real-world data visually. Actually, these two ways
of using graphs are related. They are both ways of presenting
visually the relationship between two things.



Graphs are built around a number line, or axis (axes, pl). Axes
are called vertical and horizontal. We can plot the information on
two axes. When we connect two points we have a line. Even if the
line is straight, economists call any such line drawn on a graph
a curve. A curve can bea linear curve, a downward-sloping
curve, an upward-sloping curve, a nonlinear curve.

Economists use the following graphs in presenting actual
economic data:

Line graph Bar graph

Flow chart Pie chart

Ex. 18. Give the English equivalents to the following.

[TpuoOpeTaeT Bce Bo3pacraoiiiee 3HaUeHNe; aTbTepHATUBHbIC
U3JICPIKKU; TIPH TAKKUX YCJIOBUSIX ; KOTOPBIH JIOJIKEH ObITh TIPUHE-
CeH B KEPTBY; MOCTapaeTcsi ObITh CAMOJOCTATOYHBIM; TapU(bl;
KBOTBI Ha MMIIOPT; YCJIOBHSI TOPrOBJIU; HeTapudHble Oapbepsbl;
HaBSI3BIBATH OTPAHUYEHUST; 3AIUTUTH OTEUECTBEHHYIO IIPOMBIIII-
JIEHHOCTh; TAMOKE€HHbBIE TOIUIMHBI; HAJIOT HA €IMHUILYy TOBapa;
B OIpe/IeIeHHBIN MePHO/T; YCTAHOBUTH 00Jiee BHICOKUI CTaHIAPT
Ka4yecTBa Ha TOBApBHI.

Ex. 19. Translate the following sentences into English.

1.910 cnenyer paccMaTpuBaTh ¢ TOYKH 3PEHU S JEVCTBUS BCEU
cucteMbl. 2.01Ha u3 ee (pyHKIMN — 3pdekTrBHOE pazmeriie-
Hue pecypcoB. 3.PbiHOUHAs 1IeHa — pe3y/bTaT B3auMOAEUCTBUSA
Crpoca M MpeJIoKEHNU Ha TOBapbl U YCIyrd. 4. 9KOHOMMKA HE



MOXET CyIIecTBOBaTh Oe3 cHCTeMBbl pacrpeneneHus. 5.Bce pe-
IIEHHUs] — 3TO OTPaKEHHUE BCEX KOMIIOHEHTOB KyJabTyphl. 6.Korna
MBI TOBOPUM O TOCYAAPCTBEHHOM CEKTOPE, Mbl MOpa3yMEBAEM
Oropokparnueckuil anmapat. 7. Eciu npoucxomut HapyieHue
3aKOHA, OHHU 3HAIOT, YTO y HUX eCThb 3amuTa. 8.YToOB ycIenHo
KOHKYPHUPOBaTh, OPraHU3alys JOJKHA UMETh JTOCTYH K COBpe-
MEHHBIM TEXHOJIOTUAM. 9.Bce oprann3anum 3aBUCAT OT MPEAJIO-
*keHust padodeit cuiibl. 10.PykoBOAMTENh JOMKHO YETKO pearu-
poBaTh Ha Bce U3MEHEHM S B Jie7IoBoH cpefie. 1 1.B koHeuHom uto-
re, yCreX OpraHu3alyy ONpeessaioT MOTPeOUuTeN .

Ex. 20. Let’s review the core concepts of economics. Translate
the following into Russian.

1. Economics is the study of how people, individually and
collectively, allocate their limited resources to try to satisfy their
unlimited wants.

2. Scarcity occurs because human wants exceed the
production possible with our limited time and resources.

3. A good is any item or service that satisfies a human want
and, in so doing, adds to human happiness.

4. Production entails using technology to apply energy to
materials in ways that make the materials more valuable, or that
otherwise help satisfy human wants.

5. Labour resources are the physical and mental talents that
people can make available for production.

6. Opportunitycost is the value of the best alternative



surrendered when a choice is made.

7. Absolute prices are prices in terms of some monetary unit.

8. Relative prices are the prices of goods or resources in
terms of each other, and are computed by dividing their absolute
prices by one another.

9. Economic efficiency is achieved when we produce the
combination of outputs with the highest attainable total value,
given our limited resources.

10. Inputs are resources used in the production process, such
as labour and raw or semifinished materials.

11. Outputs are transformed materials; the results of
production.

12. Demand is the quantity of a specific good that people are
willing and able to

buy during a specific period, given the choices available.

13. Supply refers to the quantity of a specific good that sellers
will provide under alternative conditions during a given period.

14. Market equilibrium occurs at the price-quantity
combination where the quantities demanded and supplied are
equal.

15. Asurplus is the excess of the quantity supplied over
quantity demanded when the price is above equilibrium.

16. Gross Domestic Product (GDP) is the total market value
of goods and services produced within a country during some
period, usually one year.

17. Gross National Product (GNP) is the value of all output



produced by resources owned by the citizens of a country.

18. Economic growth is a positive quantitative change in
an economic system; occurs when a society acquires greater
productive capacity that can be used for consumption or
investment.

19. Capital is all physical improvements made to natural
resources that facilitate production, including buildings and all
machinery and equipment.

20. Wealth is the value of the assets owned by an individual
or a group of individuals.

SPEAK AND WRITE

1.Why is it important to view organizations open systems
interacting with their environment?

2. Do you know any closed systems? Give some examples.

3. Give your own examples of the environmental influence on
a business / on an individual.

4. Prepare a short report on the biography of a famous
economist.

5.What would happen to standards of living in your country if
all foreign trade were prohibited? How significant do you think
this would be? In what areas would this impact be the strongest?

6.Does everything have a price? Are there some things you
would not do regardless of price? Remember: prices and money
are not synonyms; prices may be nonmonetary.

7. Summarize the information of the Unit to be ready to speak



on Economics. The first step to be done is to write the plan of
your future report.

8. Choose any question (problem, topic) relating to
Economics and prepare a 5-7 minute report. Refer to different
additional sources to make your report instructive, interesting
and informative.



UNIT 2
BUSINESS ORGANIZATION

The world is a chain, one links another.

Your vocabulary

Business

— work relating to the production, buying, and selling of goods
and services;

— an organization which produces and sells goods, or which
provides a service;

— important matters that you have to discuss or deal with.

Businessman, Businesswoman — a person engaged in trade
or commerce.

Business cycle

— process by which investment, output, and employment in
an economy tend to fluctuate up and down in a regular pattern
causing boom and depression, with recession and recovery as
intermediate stages.

Organization

— a large group of people that has particular aims.

Organizer

— the person who makes all the arrangements for something
and makes sure that happens as planned.



Ex. 1. Study the following words and word combinations and
translate the sentences given below into Russian. Consult a good
dictionary if necessary.

mean business, none of one’s business, go out of business,
businesslike, be busy with, have no business to do, be in
business, like nobody’s business, mind one’s own business

1. Mother has busied herself with our affairs for too long.

. When traveling on business 1 take my tiny travel Kkit.

. Let’s get down to business.

. She had no business to publish his letters to her.

. 50% of these stores were not in business five years ago.
. They are working away like nobody'’s business.

. Umbrella sellers went out of business.

. Stop teaching me! It’s none of your business.

9. Listen to me! I mean business!

10. The visit to Copenhagen was brisk and businesslike.

Ex 2. The words given below are the synonyms to the word
organization. In what do they differ? Give your own definition
to each of them.

Institution, council, body, entity, fund, trust, party, club,
society, association, league, federation, union.

001 O\ L W

Ex. 3. Match thewords listed below with the dictionary
definitions which follow.
accountability, effort, pattern, requirement, accomplish,



existence, consumer, foster, affect, establish, benefit, involve
1. Create or set it up in a way that is intended to be permanent.
2. Help its development or growth by encouraging people to
do or think about it.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.



https://www.litres.ru/denis-shevchuk/angliyskiy-dlya-ekonomistov/
https://www.litres.ru/denis-shevchuk/angliyskiy-dlya-ekonomistov/

	ПРЕДИСЛОВИЕ (Introduction)
	UNIT 1
	UNIT 2
	Конец ознакомительного фрагмента.

