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AHHOTaAIMA

B kypce jexkuuii B KpaTkoid U JOCTYMHOW (hopMe PaccCMOTPEHBI
BCE OCHOBHBIE BOIPOCH], TPEAYCMOTPEHHBIE TOCYIAPCTBEHHBIM
00pa3oBaTeNIbHBIM ~ CTAHAAPTOM M y4eOHOM MpOrpamMMON O
mucimiinie  «baHkoBckoe geno». Kuura mo3Boiut OBICTPO
MOJYYUTb OCHOBHBLIE 3HAHHA IO MPEAMETY, a TaKXKE KAYCCTBEHHO
TMOATOTOBUTLCA K 3a4YETy U IK3aMCHY. ,HJ'[H CTYACHTOB, aCIIMPAHTOB
U TpenofaBaTeiell SKOHOMUYECKUX CIEIUaIbHOCTEH, OaHKUPOB,
(puHAHCOBBIX MEHEIKEPOB, OYXTaTEPOB, MPAKTUIECKUX pAOOTHUKOB,
UMUDKMEHAKEepPOB,  TMOJMMTOJIOTOB M TOJMTHKOB,  HCTOPUKOB,
COIIMOJIOTOB, yYalllMXCsl OM3HEC-NIKOJ U BCEX, WHTEPECYIOUMXCS
naHHOW Temarukoi. [locobue mpencTaBisieT coOOl CBOeOOpa3HbIH
KpaTKMii KOHCIeKT Kypca. Ero memb — TOMOYL CTYyICHTaM
CHCTEMAaTU3MPOBaTh YUeOHBII Marepuai, JIydlle MOArOTOBUTHCS
K CEMHHApCKUM 3aHATHSAM W 3K3ameHaMm. biaromaps ¢opme
MOCTPOEHUSI OH JaeT OOIIyI0 KaHBY M3ydyaeMoro Kypca, omMoraer



BBIYJICHUTDL Y3JIOBBIE TIOJIOKCHHA U HpO6J'[eMI)I, MMpoCiIConuTb HX
BHYTPEHHIOID CBfA3b, VACHUThH JIOTMYECKYIO ITOC/IE0BATEIBHOCTb.
B kypce nekuuii BHepBble B OTEUECTBEHHOU JMTepaType IO
0aHKOBCKOMY Jiely TIOIPOOHO OCBEUIEHBI BOMPOCH: KPETUTHOTO
KOHCAJITUHIA, PUTIMIA, IUTHOrO OaHKOBCKOTO OOCITyKHBaHMUS,
Kapbepbl B OaHKE W TEXHUKE TPYIOYCTPOMCTBA, KaK TIOMY4UTh
KpeouT, cXema CO3[JaHus KpeAUTHOW opraHuzaiuu, ogdiopsl u
Jpyrye aKTyaJbHble TEMBl. PEKOMEHIyeTCsl CTyleHTaM, acllipaHTam
Y TIpernojaBaTeisiM 10 SKOHOMMYECKUM, YIpPaBJICHUYECKUM U
IOPUIMYECKUM CIIEIMAIbHOCTAM, a TaKke COTPYIHUKaM OaHKOB,
KpeIUTHBIM OpokepaM 1 (PUHAHCOBBIM KOHCYJIbTAHTaM.
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IlleBuyk /leHuc
AJleKCcaHIpOBUY
baHkoBcKoe 1eJ10:
KOHCIEKT JeKInN

Kpeautnas cucrema P®:
CYIIIHOCTh, CTPYKTYpPa, 3HAYEHHE

CoBpemeHHa KpeauTHasi CUCTEMA — COBOKYITHOCTb Pa3jivy-
HBIX KPEeIUTHO-(PMHAHCOBBIX WHCTUTYTOB, JEUCTBYIOIIUX Ha
PbIHKE CCYOHbIX KAIUTAJIOB M OCYIIECTBIISIIONIUX aKKYMYJISILIMIO
¥ MOOWJIM3AIMIO JICHe)KHOTO KaruTana. Yepe3 KpeIuTHYO CH-
CTEMY PEeaIU3YIOTCsl CYIIIHOCTb U (PYHKIIMU KpeauTa.

B Hacrosiiiee BpeMsi CTpyKTypa KpeauTHou cuctembl P® co-
CTOUT U3 TPEX SIPYCOB:

1. LleHTpasbHbINA OAHK

2. bankoBckas cucrema:

— Kommepueckne 6aHKu

— He6ankoBckue kpenutHble opranusanuu (HKO)

— CobeperaresnbHble OaHKU

— MnoteuHrple OaHKH

3. Crienaim3upoBaHHble HEOAHKOBCKUE KpeIUTHO-(PUHAH-



COBbIE UHCTUTYTHI

— CrpaxoBble KOMITAHUU

— UHBECTUIIMOHHBIE (DOH/IbI

— TIEHCUOHHbIE (DOHIbI

— (puHAHCOBO-CTpOUTE IbHbIE KOMITAHWUN

— Ipouue

HoBast CTpyKTypa KpeTUTHOM CUCTEMBI CTajIa B OOJIbIIEH CTe-
TIEHW OTPaKaTh MOTPEOHOCTH PHIHOYHOTO XO3SMCTBA U BCE OOTb-
111e MPUCTIOCAOIMBAETCS K TPOLIECCY HOBBIX SKOHOMUYECKUX Pe-
(popm (enuc IleBuyk).

B TOXe BpeMsi mpolecc CTaHOBJEHUSI KPEJUTHOW CUCTEMBI
BBISIBUI OlpejieSieHHble HeJocTaTku. OHU BBIPA3WIKCh B HApy-
IIEHUSIX BO BCEX 3BEHbSIX: MPOIOKAIT OOPa30BBIBATHCS U CY-
IIECTBOBATh MEJIKME Y4YpekaeHus1 (OaHKH, CTpaxoBble KOMIIA-
HUM, UHBECTUIIMOHHBIE (hOHIBI), KOTOPbIE U3-32a cllaboi (prHaH-
COBOM 0a3bl HE MOTYT CITPABJISITHCSA C IOTPEOHOCTSIMU KJIUEHTOB;
KOMMepuecKue OaHKU U JIPyTue YUpexAeHUsI B OCHOBHOM TPO-
BOJISIT KPAaTKOCPOYHBIE KPEIUTHBIE ONEpalliu, HEIOCTaTOYHO UH-
BECTUPYs CBOY CPEACTBA B MIPOMBIIIUIEHHOCTh U JPYTHE OTPaciv
(IlleBuyk II.A. OcHOBBI GaHKOBCKOTO Jiena. — PocToB-Ha-/I0HY:
®denukc, 2006).

MHorue BHOBb CO3/1aHHbIE KPEAUTHO-(PUHAHCOBBIE UHCTUTY-
Thl, CTPaXOBble KOMIIAHUM W MHBECTUIIMOHHbIE (POH[IbI 3aHUMA-
I0TCSl HECBOMCTBEHHOU UM JIESITEJTbHOCTBIO: PUBJIEKAIOT BKJIA bl
HaceJIeHU s, BBITIOTHSAS (DYHKIIMA KOMMEPUECKUX U cOeperareib-
HBIX OaHKOB. PsiT MHBECTUIIMOHHBIX (POH/IOB, (DUHAHCOBBIX KOM-



NaHWI 1 OAHKOB MOCTPOMJIM CBOIO JESITENIBHOCTb HE Ha MOJIHH-
HOM KOMMEPUYECKON OCHOBE, a 1O MPUHLUITY IMPAMU[IBI, YTO BbI-
3BaJIO BOJIHY OaHKpPOTCTB. Kpome Toro, BhICOKME CTABKM Ha KpaT-
KOCPOUHbIE KPEIUThl BEYyT K HEOOOCHOBAaHHOMY POCTY IPUOBI-
JIeld, KOTOpbIE B IOCJIEYIOILEM KOHBEPTUPYIOTCS B MHOCTPAHHYIO
BAJIIOTY, YTO OOECIIEHUBAeT pyOiib U BeAeT K YCHUIICHUIO HH(IIS-
1. [ToaToMy MHOTHE CTOPOHBI OAHKOBCKO#M crcTeMbl P HyX-
JAI0TCSA B IaJIbHEUIIIEM COBEPIIEHCTBOBAHUH.



IIpaBoBbI€ OCHOBBI J€ATEJIHLHOCTH
0ankoB B P® (3akoHbl
«0O 0aHKax 1 0AaHKOBCKOM
neaTeJbHOCTI», «O IleHTpajLHOM
o0anke P® (banke Poccun)»)

[IpaBOBEIMM OCHOBAMH M OINPEAEICHUEM IIPABOBOIO CTaTyca
JesTelbHOCT OaHKOB Ha Tepputopur P® spinsiorcs 3akoH «O
Lenrpansaom 6anke PP (banke Poccun)» nmpunsteiii 12.04.95 ¢
1 3aKoH «O OaHKax U OaHKOBCKOW AEATEIbHOCTH» TPUHSTHIA
7.07.95 .

3akoH o banke Poccun onpenenser npaBosou craryc LB PO.
3akoH (pUKCHpYeT, YTO UMYILECTBO OaHKa HaXOOUTCS B COO-
CTBEHHOCTU TOCYJApCTBa, U B CBOEH JEATEIBHOCTH OH IOAOT-
YeTeH 3aKOHOJATEJIbHBIM U MCTIOJIHUTENIBHBIM OpraHaM rocysiap-
cTBeHHOH Biactu. Hapsiny ¢ stum Bank npencrasisier coOoit
I0p. JIMLIO, CAMOCTOSITEJIBHO BBITIOJIHSAET CBOU (DYHKLIMU U B Te-
KyLIEW IeATEbHOCTH HE3aBUCUM OT OPTraHOB I'OCYAAPCTBEHHOIO
yIpasJieHust 95koHOMUKOM. [1o 3akoHy BbiciuM opranoMm banka
spiisieTcst COBEeT IMPEKTOPOB, KOTOPbI PYKOBOIMT JIESATESIHHO-
creio 11b no peanmzanum AeHEKHO-KPEIUTHOW TOJIMTUKH Ipa-
ButenbcTBa. [Ipencenarens Ganka u wiensl CoBeTa Ha3HAYAIOT-
ca I'oc. lymoun o npeacrasienuio Ilpesuaenrta. 3akoH onpe-



JeJisieT OCHOBHbIE (DYHKIIMM, HAMPABJICHUs U BUJIbl JAESTEIbHO-
cru LIb. BonpmmacTBo 3TMX (pyHKUIME LB MOHOMOMBHO (3MUC-
CHSl HUIMYHBIX JEHET, OCYIIECTBIEHUE KOHTPOJIA 32 IEATEIbHO-
crbio Kb 1 nunieH3npoBaHye ux AesTelbHOCTH, YCTAHABIUBAET
00pasiibl (pOpPM U MOPSIIOK OTYETHOCTHU U OCYIIIECTBIICHU S I1J1aTe-
KeH, POBEJICHNE ACHEKHO-KPEIUTHOU MTOJIMTUKY CTPAHBI U OP-
raHW3aIys HATMIHO-AEHE)KHOTO OOpaIleH!s U T. [.). 3aKOHOM
npeaycmMorpena u otyetHoctb LIb nipegocraBnsemas ['oc. [lyme
U myOMKyemasi B evaTH.

3akoH «O OaHKax M OAHKOBCKOW JEeSITeIbHOCTU» JIaeT OIpe-
JieJieHue TIOHATUSAM OaHK, KpeUTHasi OpraHu3alivsi, HeOaHKOB-
CKasl KpeIuTHasi OpraHu3allvsi 1 MHOCTPAHHBIN OaHK., orpeje-
JISIET MOPSATOK U (pOpMbI 00pa30BaHMsI OAHKOB M YCJIOBUS [T UIX
peructpaiyu B LIb P®, naer onpeneneHre 6aHKOBCKIM oOriepa-
UM, SIBJISIIONIMMCS] OCHOBHBIMM BU/IaMU OaHKOBCKOM JIesITe b~
HOCTH, U ONepalvsiM KOTopble OaHKU MOTYT COBEpIIIaTh TOMUMO
HUX, YCTAHABJIMBAET MOPSAOK MPEJOCTaBIEHHSI OAHKOBCKOU OT-
YETHOCTH Y TOPSAKM OOecrieueHusl CTaOMIbHOCTA OAHKOBCKOM
CHCTEMBI, 3AIUTHI [TPaB, UHTEPECOB BKJIAAUMKOB U KPEAUTOPOB
KPEAWTHBIX OpraHM3alliid, NOPSA0K U METOIbl OCYILECTBICHUS
KoHTpOoJIsA LB P® 3a nestenbHOCThIO KPeTUTHBIX OpraHu3alivi, a
TaKK€ MX B3aMMOOTHOIIEHUS MEX/ly TOCYJapCTBOM U Py ApY-
rom. OTAENbHO B 3aKOHE OTOBOPEHBI NOPAAKN OTKPHITUS (PUIIH-
aJI0B, MPE/ICTABUTENLCTB U JOUYEPHUX OpraHU3alliil Ha TEPPUTO-
pPUM MTHOCTPAHHBIX TOCYIAPCTB U cOeperaresibHoe AeJIo.

DT /1Ba 3aKOHA Pa3rPaHUYMBAIOT JIEATEIBHOCTh KOMMeEpYe-



ckux OaHkoB U 1Ib P®.



IleHTpaJbHbIEe 0AHKH, HX
¢dynkuu (3anajgHass Mo/ieJb)

Tpaguumonno LleHTpanbHblil OaHK BBHIMOMHSET 4 OCHOBHBIE
(byHKIIMM: OCYIIECTBIISIET MOHOTIOIBHYIO SMHUCCHI0 OAHKHOT, SIB-
nsiercss 6aHKOM OaHKOB, OaHKMPOM MPABUTENbCTBA, MPOBOIUT
JIEHE)KHO-KPEIMTHOE PeryJMpoBaHue M OAaHKOBCKHUI HA/I30D.

3a neHTpaIbHBIM OaHKOM KakK IMPEACTABUTENIeM rOCyAapCTBa
3aKOHOJATEJIHO 3aKperieHa SMUCCUOHHAsi MOHOMONUS TOJIb-
KO B OTHOIIEHUM OAHKHOT, T. €. OOIIEHAIIMOHAIBHBIX KPEeIuT-
HBIX JIEHET, KOTOPBIE SIBJISIIOTCS OOIIeNTPU3HAHHBIM OKOHYATE Th-
HBIM CpPE/ICTBOM TOTaIlIeHUsI JOJTOBBIX 00s13aTeNIbcTB. B Heko-
TOpPBIX CTPaHAX LIEHTPAJbHBIA OAHK MOHOMOJIBHO OCYIIECTBIIS-
€T SMUCCHIO MOHET, HO UX YEKaHKON OOBIYHO 3aHMMAETCsl MU-
HUCTEPCTBO (pMHAHCOB (Ka3HAYeNCTBO). BaHKHOTHI COCTaBJISIIOT
HE3HAYMTEJIBHYIO0 YacTh JIEHEKHOW MAacChl MPOMBIIUIEHHO pa3-
BUTBIX CTPaH, NO3TOMY (PYHKIIMHA SMUCCUOHHOW MoHomnomu LIb
HECKOJIbKO CHMIKEeHA, XOTs1 OaHKHOTHAsI IMUCCUSI TIO-TIPEKHEMY
HeoOXoarMMa JIJIs TUIaTeKed B POSHUYHOM TOProBjie U oOecrieve-
HUS JIMKBUIHOCTU KPEAUTHOM CUCTEMBI. YeM BbIILIE 107151 HAJINY-
HOro oOpalleHus B CTpaHe, TeM BakHee 3HaYeHHe OaHKHOTHOM
SMUCCHUHU.

Crnemyer uMeTh BBHUY, YTO MOHOIIOJHS HA SMUCCHUI0 OAHKHOT
Ha COBPEMEHHOM 3Tarleé BOBCE HE O3HAYAEeT €€ KECTKOro KOH-



TPOJISL WIN YBS3KHU C LENSIMHA JEHEXHO-KPEIUTHOTO PEryIrpo-
BaHusA. [ TaBHas 3a1a4a IEHE)KHO-KPEIUTHOM ITOJIMTUKU — PETY-
JIMpOBaHUe OE3HATMYHON SMUCCUU, OCHOBHBIM UICTOYHUKOM KO-
TOPOH ABJISIOTCS KOMMepUecKue 6aHku. B Toxxe BpeMsl SMuccH-
OHHasl MOHOITOJIMSI TIPEBPATHIIAa LIEHTPAJIbHbIA OAaHK B SMHUCCH-
OHHO-KaCCOBBIH IIEHTP OAHKOBCKOU CHCTEMBI, TOCKOJIbKY 00s13a-
TeJIbCTBA IIEHTPAIbHOTO OaHKa (B (hopMe Kak OaHKHOT, TaK U Jie-
MO3UTOB KOMMEPUYECKUX OAHKOB) CTy’)KaT KaCCOBBHIM Pe3epBOM
JII000r0 KOMMEpPYeCcKoro OaHKa.

[leHTpanbHBIN OaHK HE UMEET JieJia HeTTOCPEACTBEHHO C Tpe/I-
NpPUHUMATEISIMU M HacesieHreM. Ero riaBHOW KJIMEHTYpOW sIB-
JIAIOTCS KOMMepUecKre OaHKM, BBICTYMAIONIME KaK Obl MOCpe/-
HUKaMH MeXJy SKOHOMUKOW U IIeHTpaibHbIM OaHkoMm. [Tocien-
HUI XPaHUT CBOOOIHYIO JICHEKHYI0 HATMIHOCTh KOMMEPUECKUX
OaHKOB, T. €. UX KaCCOBbIe pe3epBbl. MicTopuyecku 3Tu pe3epBbl
MIOMEIAJTUCh KOMMEPUYECKUMU OaHKaMU B IIEHTPAJIbHBIN OaHK B
KauecTBe TapaHTUIHOTO (POH[A J1JIsI TOTaIlIeHH s JeTIO3UTOB.

B GompImMHCTBE CTpaH KOMMeEpYecKrue OaHKW 0OsI3aHbl Xpa-
HUTb YacTh CBOMX KaCCOBBIX PE3EPBOB B IIEHTPAIILHOM OaHKE B
COOTBETCTBHHM C 3aKOHOM. Takue pe3epBbl HA3bIBAIO 0053AMeNb-
HblMU OanKo8cKumU pesepsamu. LleHTpanbHblii OaHK yCTaHaB-
JIMBaeT MUHUMAJIbHOE COOTHOITIEHUE 00SI3aTeIbHBIX PE3ePBOB C
00s13aTeIbcTBAMM OAHKOB TI0 JIENOo3UTaM (HOpMa 00s13aTeTbHbIX
pe3epBoB). Uepes cuera, OTKphIBacMble KOMMEPUYECKMMH OaHKa-
MU B LIEHTPAJILHOM OaHKe, TOCJIeTHUIA OCYIIECTBIISET YPeryu-
poBaHMe pacueToB Mexay HUMU. C BHEIpPEHUEM JIeKTPOHHBIX



PACUETHBIX CHCTEM CYLIECTBEHHO CHU3WJIOCH 3HAYEHHE TPaJiu-
IIMOHHOM 151 IEHTPAJILHOTO OaHKa (PYHKIIMM PACUeTHOTO IIeH-
Tpa OAHKOBCKOW CHCTEMBI.

[IpuHrMas Ha XpaHEHUE KacCOBBIE PE3EPBbl KOMMEPUECKHX
OaHKOB, IIEHTPaJbHBIA OAHK OKa3blBaeT UM KPEIUTHYIO TOJ-
nepxKy. OH sBIsieTCs 1Jisi KOMMEPUYEeCKMX OaHKOB KPEJUTOPOM
NOCJIEAHEY UHCTAHLIMY, T. €. KPEAUTOPOM Ha KPaWHUM CITyvau.
OOBIYHO €ro KpeauTsl MPeJOCTaBIISAI0TCS OaHKaM 10 cTaBke 00-
Jiee BBICOKOM, YeM PhIHOYHASI, U MO3TOMY OaHKH OOpaIaioTcs
3a MOJJIEPKKOM K IIEHTPaJIbHOMY OAHKY TOJIBKO B CIIydyae OTCYT-
CTBHUSI UHOW BO3MOKHOCTH TOJTYYUTh KPEAUT.

He3aBucuMO OT NpHMHAUIEKHOCTH KanMTajla IEHTPaJIbHBIN
OaHK TECHO CBSI3aH C rocyJapcTBoM. B kauecTBe OaHKMpa MpaBu-
TEIbCTBA OAHK BHICTYIAET KaK €ro KacCHp U KPeJUTOp, B HEM OT-
KPBITHI CUETa MPABUTENILCTBA U MPABUTEILCTBEHHBIX BEJJOMCTB.
B GosbIIMHCTBE CTpaH LEHTPaIbHBI OaHK OCYILECTBIISIET Kac-
COBOE HCIIONIHEHUE rocyJapcTBeHHoro Owokera. [loxoms! mpa-
BUTEJIbCTBA, MOCTYNMBILKE OT HAJIOTOB U 3aiIMOB, 3aUUCIISIOTCS
Ha OECIIPOLICHTHBIN CUeT Ka3HauelcTBa (MUHUCTEpCTBA (PUHAH-
COB) B LIEHTPAJIbHOM OaHKe, C KOTOPOro MOKPHIBAIOTCS BCE Mpa-
BUTEJILCTBEHHBIE PACXO/bl. B HEKOTOPBIX CTpaHax, HaNpUMep B
CIIIA, 6ombIriasi YacTh OIO/IKETHBIX CPEJICTB TIOMEIAEeTCs B KOM-
MepuecKkue OaHKU.

B ycnoBusix XpoHHMYECKOro aeduuura rocyaapCTBEHHbIX
OI0’KETOB YCHMIIMBAETCs (DYHKIMS KPEAUTOBAHMS TOCYAAPCTBA U
ynpasieHus rocynapcrseHHsM noiarom (lenuc Iesuyk). Ion



YIPaBJIEHUEM TOCYAAPCTBEHHBIM JOJIOM MOHUMAIOTCS OIepa-
VY TIEHTPAJIBHOTO OaHKa MO Pa3MENIeHHUI0 U TOTAIICHHIO 3ai-
MOB, OPraHU3alMM BBHIILJIAT JOXOJOB MO HUM, MO IPOBEIECHUIO
KOHBepcuu U KoHconuaarmu. LleHTpaibHblii OaHK KCMONMb3YeT
pas3nyHble METO/Ibl YIIPABJIEHHU S TOCYJAPCTBEHHBIM AOJITOM: TO-
KyIaeT WX IPOAAeT TOCYJapCTBEHHbIE 00s3aTebCTBA C LIEITBIO
BO3JEUCTBUS Ha UX KYPChl M JIOXOIHOCTb, U3MEHSET YCIIOBUSA
NPOJAKH, PA3TMYHBIMU CIOCOOAMU TOBBIIIAET MPUBJIEKATEb-
HOCTb T'OCYJapCTBEHHBIX 00S13aTeIbCTB JJIsI YACTHBIX WHBECTO-
POB.

OT ¥MeHM NpaBUTENLCTBA LIEHTPAJIbHBIA OaHK peryivpyer
pe3epBbl MHOCTPAHHOM BAJIIOTHI U 30JI0Ta, SBJIAETCS TPAAULIM-
OHHBIM XPaHUTEJIEM I'OCYJapCTBEHHBIX 30JI0TOBATIIOTHBIX PE3Ep-
BOB. OH OCYyILIECTBJISIET PETYTMPOBAHNAE MEXKTyHAPOIHBIX pacye-
TOB, TUIATEXHBIX OAJIAHCOB, YYaCTBYET B OMEPAIMSIX MUPOBOTO
PbIHKA CCY/IHBIX KalMTaJIoB M 30i0Ta. LleHTpaibHblil OaHK, Kak
MPABUJIO, MPECTABIISIET CBOIO CTPAHY B MEXAYHAPOAHbIX U Pe-
TMOHAJIBHBIX BAJIOTHO-KPEIUTHBIX OpraHU3alusIX.

Bce ¢yHKIMU LIeHTpasibHOro OaHKa TeCHO B3aMMOCBSI3aHBI.
Kpenutyst rocynapctBo u OaHKHU, 1IEHTPaJIbHbINA OAHK OHOBpE-
MEHHO CO3/IaeT KpeAUTHBIE Opyaus OOpaleHus, OCyIeCTBIIsIsA
BBIITYCK ¥ TOTAIlIEHNE MTPABUTEILCTBEHHBIX 00SI3aTeNbCTB, BO3-
JEUCTBYET Ha YPOBEHb CCyIHOro npoueHra. Ha3BanHble pyHK-
MM [EHTPAIbHO OaHKa CO3[A0T OOBEKTUBHBIE MPEAOCHUTKU
JUIsl BBINIOJIHEHUsI UM (DYHKIMM PEryJUpOBaHUsSI BCEU AEHEK-
HO-KPEAUTHOU CUCTEMBI CTPAHBI U, CJIEJOBATENILHO, PETYJINPOBA-



HUsI SKOHOMUKHU. DYHKIMS I€HE)KHO-KPEJUTHOTO PEryInpoBa-
HHSI 1 OAHKOBCKOTO HAJ30pa Ha COBPEMEHHOM JTarie SIBISIeTCS
BaXHEHIIeH (PyHKIMEH eHTpaIbHOTO OaHKa.

CBou (pyHKIMHU IEHTPAIbHBI OaHK OCYIIECTBISIET uepes
OaHKOBCKME ONepaluy — MacCUBHbIE M aKTWBHBbIE. [lacCUBHBI-
MU Ha3bIBAIOTCSI OMEPAIMH, C TIOMOIIBI0 KOTOPBIX 00pa3yloTcs
OaHKOBCKME Pecypchl, aKTUBHBIMU — OTIEpaLUY 110 Pa3MENICHHUI0
6ankoBckux pecypcoB (IlleBuyk JI.A. OcHOBBI OaHKOBCKOTO Jie-
na. — Pocro-Ha-niony: ®@enukc, 2006).



P@YHKIMY IEHTPAJIbHOI0
0anka Poccun

denepasibHbIM 3aKOHOM OT 12.04.95 1. ycTaHOBJIEHBI OCHOB-
Hble (pyHKIMU 1 onepaiyu LIb PO:

Dyukuus nposedeHuUsr 20CYOAPCMBEEHHOU OCHEHCHO-Kpe-
OUMHOI NOAUMUKU TIO PA3BUTHIO PHIHOYHON SKOHOMUKH, 0Oec-
TICUCHUIO YCTOMYMBOCTH JICHEKHOTO OOpAIIIEHHS W TTOKYTIaTe Th-
HOU CIIOCOOHOCTH HAIIMOHAJIBHOW JICHE)KHOW eIMHUIIBL. BhIos-
Hsis1 9Ty (PYHKIMIO BaHK nmpuHuMaeT yyactie B pa3paboTke oc-
HOB SKOHOMUYECKOW MOJUTUKHU MPABUTENLCTBA U UCHOIb3YET
Pa3JINIHBIE METO/IBI ICHEXKHO-KPEJUTHOTO YITPaBJIeHUsT OaHKOB-
CKOM CHCTEMOM, BXOISIIKE B €r0 KOMITETEHIIHIO.

DynKuusi Imuccuu 0eHez U Op2aHU3auUL 0eHeN’CH020 00pa-
uieHUsl. IMUCCHS JICHET SIBJISIETCSI MOHOIOJIbHBIM TipaBoM LB
Y HaXOAMTCA TOJIBKO B ero komnereHuuu. Kb He nmeror npasa
CaMOCTOSITEJTLHO BBIITYCKaTh B OOpaIlieHUe JICHEeKHbIE CPEJICTBA.
Heo6xoauMocTh BbIITyCKa HOBBIX AEHEr OOYCJIOBJIEHA peanu3a-
L[Mel HAIIMOHAJILHOT'O JI0XO/1a WX BHOBb CO3JJaHHON CTOMMOCTH
COBOKYITHOTO OOIIIECTBEHHOT'O IMPOIYKTA.

DynKuus Kpeoumosanus KOMMepUecKkux 0aHKo8 Ha OCHo-
6e pedpenancuposanusi nopmghens ux pecypcos. I'naBnas oco-
OEHHOCTb 3TOM (PYHKIIMM COCTOUT B TOM, 4TO LB Kak «O0aHK OaH-
KOB» TIPOM3BOIUT KPEIUTOBAHUE TOIBKO OAHKOBCKUX YUpPEKIe-



Huil. [Ipoliecc KpenuTOBaHUsI 3aKJII0YAETCs B BOCCTAHOBJIEHUU
JEHEKHBIX CPEJICTB HU30BBIX OAHKOB, BJIOKEHHBIX B KPyroooo-
POT KanuTasa MpeanpUsTUil pa3iuyHbIX OTpaciell HapOJHOro
xo3siicTBa. [IpeacTaBieHne KpeAuToB MPOUCXOAUT MO CTaBKaM
pedeHaHcupoBaHus, yCTaHOBIEHHBIM LIb.

DynKuus opeanu3ayuu Oe3HANUYUHBIX PACUEMO08 HAPOOHO-
20 xo3siicmea. [1pyu BHIOMIHEHUM 3TON (PYHKIIMHM «OaHK OaH-
KOB» YCTAHABJIMBAET IPUHIMIIBI OPraHM3alliy PacyeToB, CIIOCO-
Obl coBepIlieHUs TUIaTexer, (POpMbl OJTAHKOB JIEHEKHBIX JTOKY-
MEHTOB, 3TAITbl KX OYXTaJITePCKON 0OPaOOTKU U TIOPSIIOK COBEP-
IIEHUS] PACUETHBIX ONepaluii.

Pyuxkuyus opzanuzauuu O0AHKOSCKUX onepauuil, 0yxzan-
mMepcKo20 yuema u Cmamucmu4ecKoil omuemnocmu 0 paoo-
me 0ankos. B cBs3u ¢ 1ol pyHKumen baHk coznaer npasuia
(puHaHCHpOBaHU S, KPEIUTOBAHUSI, pACYETOB M KACCOBBIX OMepa-
Ui, a TaKke OyXTraJaTepcKoro yueTa u OTYETHOCTU [0 OCHOBHBIM
y4YacTKaMm JIeATEIbHOCTH KPEIUTHBIX YUPEKACHUN.

Dynkuus 20cyoapcmeeHHOll peucmpauuu Kpeoumuvlx
yupesicoenuil. Bo vcnonHenue sroil ¢pyHkimu baHk paccmar-
pUBaeT MakeT JOKYMEHTOB JJIsI OTKPBITUS HOBOTO KPEAUTHOIO
YUpEKJEHUS U IPUHUMAET pEIlIEHUE O MPEIOCTABICHUU JIUIICH-
3MM Ha MPaBO BeleHHs] OAHKOBCKHX omnepanuil. Takue JuIeH-
31U BBIJIAIOTCS TOJIBKO KPEAUTHBIM YUPEKAECHUSAM, pacosiaram-
MM KBTA(PUIMPOBAHHBIMU KaIpaMU J1J151 BBIIIOJIHEHU I BO3J1a-
raeMbIX Ha HUX OOsI3aHHOCTEM.

DynKuus opzanu3zayuu 20cy0apcmeeHH020 KOHMpPoas 3a



0esimeAbHOCHbIO KpeOumnslx yupexcoenuil. Tlocne oTKpeITHS
KPEIUTHBIX YUpEeKACHUM U Hadasta ux oneparmi LIb ocyiects-
JISIET TIOCTOSIHHBI KOHTPOJIb 32 MX AeSTeJbHOCThI0. DTa pado-
Ta MPOBOJUTCS] PACUETHO-KACCOBBIMU LIEHTpaMu OaHKa, B KOTO-
PbIX HAXOJSATCSI KOPPECHOHAEHTCKUE CUeTa HU30BbIX KPEIUTHBIX
OpraHoB. AHAJIM3UPYs. OOOPOTHI M OCTATKU JICHEKHBIX CPENICTB
Ha 3TuX cyerax, PKI] nonydaiot HeoOXoaumMyo HHMOPMAIIUIO O
JIMKBUIHOCTH, TUIATEXECTIOCOOHOCTU U (PMHAHCOBOM COCTOSTHUU
Kb.

Dynkyusa pearuzayuu 00auayUIL 20C. 3aiimos u Kpeoumo-
8aHUs pacxo0o8 ¢hedeparvrozo 0rtodxcema. 11b — ynoaHomo-
4yeHHbI oprad Munduna P® no npopaxe odnuranumii rocyaap-
CTBEHHBIX 3aiiMOB. Peanmzarnusi oOnuraimii 3Tux 3aiiMOB OCY-
IECTBIIsIETC OaHKaMU-TUJIJIEpAMH, COCTaB KOTOPBIX (hOpMUpY-
ercsa Mundunom u Lb.

Dyukyus pezyaupoeanus 30.10MOANIOMHLIX Pe3epP8os
cmpanbwl. 11b PO gBnsgercs maBHbIM IENO3UTAPUEM 30JI0TO-Ba-
JIIOTHBIX PE3EPBOB rOCYAAPCTBA U OPraHU3YET BCE OIEPALIVH 110
MPOAAXKE Y MOKYIKE 30JI0Ta U MTHOCTPaHHbIX BaTIOT. Onepaiuu ¢
STUMM LIEHHOCTSIMU MPOU3BOIATCSA IO LIEHAM CIIpOca U MPeJIo-
JKE€HUsI Ha 30JI0THIX U BAJIIOTHBIX PhIHKAX.

DYynKuus cocmasaeHus NAAMeN’CH020 0aranca CmpaHbsl.
B ycnoBusix aeTpoHU3aIMM 30/10Ta, JIUKBUJAIIMU 30JI0TOMOHET-
HOTO CTaH/IapTa U MOHETHOTO MapuTeTa OCHOBOH oOecrevyeHust
O6aHkHOT LB ciyxar ToBapHBIE Macchl, BKJIIOUast TOBapbl OTEYe-
CTBEHHOTO U 3apyOeKHOTrO MPOU3BOJCTBA. B 11e151X KOHTposs 3a



COCTOSIHUEM BHEIITHEl TOProOBJIM, IJIATekKEH U 30JI0TOBATIOTHBIX
pe3epBoB LIb P® cocraBnsier miatexHsiii 6ananc PO.



IlaccuBHBIC M AKTHBHBIE
onepanuu I1b P®

IlaccuBHBIE onepanun

[71aBHBIM HCTOYHHMKOM PECYpPCOB LIEHTPAJIbHOTO OaHKa B
OOJIBIIMHCTBE CTPaH sIBJISIETCS SMUCCHS OaHKHOT (0T 54 10 85 %
Bcex naccuBoB). Ha coBpeMeHHOM 3Tane BhIyCK OaHKHOT MOJI-
HOCTBIO (PUIIyIIMAPHBIH, T. €. He 0OecreyeH 30JI0TOM. 30JI0TOe
oOecnieyeHne OAHKHOT OTMEHEHO, XOTS B HEKOTOPBIX CTpaHax
(popmasibHO TTPOAOIKAIOT AEWCTBOBATH 3aKOHBI, OTPAHUYMBAIO-
e npezess! pugynuapHoi smuccuu. IToBceMecTHO OTMEHEHO
oULMAIBHOE 30J10TO€ COAEp/KAHUE AEHEKHBIX eIUHUILL.

CoBpeMeHHBII MEXaHU3M SMUCCHH OaHKHOT OCHOBAH Ha Kpe-
JUTOBAHUM KOMMEPYECKUX OaHKOB, FOCYJapCTBa U YBEINYECHUSI
30JI0TOBAJIIOTHBIX Pe3epBOB. MeXaHU3M SMHUCCHU peloNpesie-
JISIET XapakTep KPEeOUTHOro oOecrieueHus OAHKHOT. DMUCCHUS
OaHKHOT NpY KPeOUTOBaHUM OaHKOB oOecredeHa BEeKCeIsIMU U
ApYruMu OaHKOBCKMMH 00SI3aT€JIbCTBAMU; TIPU KPEAUTOBAHUU
rocylapcTBa — rocyJapCTBEHHBIMM JOJITOBPEMEHHBIMU 00s13a-
TEJIbCTBAMM, 4 TP TMOKYIIKE 30JI0Ta ¥ MHOCTPAHHOM BAJIIOTHI —
COOTBETCTBEHHO 30JI0TOM M MHOCTPAHHOU BamoTou. MHaue ro-
BOps1, 0OecrieueHreM OaHKHOTHOM SMUCCHH CITYXaT aKTHUBBI IeH-



TpaJIbHOrO OaHKa. B 3TOM, B 4aCTHOCTH, MPOSIBIISIETCS B3aUMO-
CBsI3b MIACCHUBHBIX M aKTMBHBIX oreparuii OaHka. Pa3mepsl nac-
CHBHOM OMepariyy NEeHTPAJIbHOTO OaHKa «9MHUCCHST OAaHKHOT» 3a-
BUCAT OT €r0 aKTUBHBIX ONepalluii: ccyl OaHKaM, Ka3HAUeHCTBY
(MUHMCTEPCTBY (DMHAHCOB), TIOKYIKY MHOCTPAHHOW BAJIIOTHI U
30J10Ta. B 3TOM CMBICIIe MOKHO CKa3aTh, UTO IEPEUKCIICHHbIC aK-
THBHBIE ONEPAIMU [IEHTPAILHOrO OaHKa MEPBUYHBI [0 OTHOIIIE-
HMIO K TTACCHBHBIM.

CkazaHHOe He 03HaYaeT, OTHAKO, UTO JII0Aasl CCy/ia [IEHTPasTb-
HOro OaHKa KPETUTHOW CUCTEME WJIM TOCYIAPCTBY CBSI3aHA C HO-
BBIM BBIITYCKOM OAHKHOT. Takue KpeuThl MOTYT 3aUUC/IATHCS Ha
cuera KOMMEpPYeCKUX OaHKOB M Ka3HAYeNCTBA, OTKPHITHIC B IIeH-
TpaJbHOM OaHKE, B 3TOM Clly4yae MPOUCXOOUT He OaHKHOTHAs, a
JIeTIO3UTHAS SMUCCHS TIeHTpaIbHOTO OaHKa. MicTouHMKOM pecyp-
COB IIEHTPAJIbHOrO OaHKa CJIyKaT BKJIAIbl KOMMEPYECKHX OaH-
KOB U UX 00sI3aTEJIbHBIC PE3EPBBI, 3aUKC/IsieMble Ha CTICIIMaIbHbIC
cuera, a TaKkKe BKJIAJbl Ka3HAUEHCTBA (CPe/ICTBa TOCOIOIKETA).
Oo6bryHO He Ooree 4 % maccuBa MPUXOAUTCS HA JIONI0 COOCTBEH-
HOT'O KarmTajia OaHKa.

AKTHBHBIE OIl€epaIun

K OCHOBHBIM aKTHBHBIM OINEpalMsIM LIEHTPAJIbHbIX OaHKOB
OTHOCHUTCSI: yYETHO-Cy/AHBIE OMepalyy; OAHKOBCKME HHBECTH-
LIMU; ONIEpaLVM C 30JI0OTOM ¥ MHOCTPAHHOU BaJIIOTOM.

VYueTHO-cCyiHbIE ONepAaIuM IPeJCTaBJIeHbl IBYMs BHUJA-



MH:

CCybl KOMMEpPYEeCKMM OaHKaM ¥ TOCYIapCTBY TIOJT 3aJ10T KOM-
MEPUYECKUX BEKCelNiel (aKIENTOBAHHBIX COJMMIHBIMU OaHKaMM),
Ka3HAYEHCKUX BeKcesel, TOCyJapCTBEHHBIX OOIUTraliid U Apy-
T'UX [IEHHBIX Oymar;

YUYETHBIE OTIepaIy — MOKYIKA IIEHTPATbHBIM OAaHKOM BEKCe-
Jierl y rocyaapcTBa u 6aHkoB. [Tokyrnka Bekcesel y KoMMepue-
CKHX OaHKOB Ha3bIBAETCs TEpeyueToM, TaK Kak MPH ITOM IPO-
UCXOJIUT BTOPUYHBII yUeT, BTOPUUHAsI [IOKYIIKa BEKCeseld, KOTo-
pble KOMMepUecKre OaHKU Ky Y CBOMX KJIMEeHTOB. Pa3Huiia
MEXIy CYMMOW, KOTOPYIO IIEHTPaJIbHBIN OAaHK IJIATUT KOMMEP-
yeckoMy OaHKY ITpH IMOKYIIKe BeKceJIs, U CYMMOM, KoTopasi Oyaer
MOJTy4eHa C AOJKHMKA 110 BEKCEeJII0 IPU HACTYIIJIEHUU CPOKa ero
noramenusi, oopasyet noxon 6anka (Illepuyk [I.A. bankoBckue
onepanuu. — PoctoB-Ha-nony: ®enukc, 2006).

CraBKa 1Mo KOTOPOU IEHTPaJIbHBIN OaHK MPEAOCTaBIIsAET CCY-
JIbl KOMMEpYECKMM OaHKaM U TepeyvrThIBAeT X BEKCes, Ha-
3bIBA€TCA O(PULIMAIBHON YUYETHOM CTAaBKOW, WIH Y4emHOU cmas-
KOl TIGHTPaJIbHO OaHKa.

bankoBcKHe HHBECTHI[HHM — 3TO TIOKYINKa OAaHKOM TIEHHBIX
Oymar. MHBecTMIIMM TIEHTPaJIbHOrO OaHKa COCTOSIT M3 BIIOXKE-
HUIl B TOCYJapCTBEeHHbIEe IleHHbIe Oymaru. [ToKymka 1eHTpasb-
HBIM OQHKOM TOCY/IApPCTBEHHBIX OOSI3aTEILCTB B OOJIBIIMHCTBE
MPOMBIIIIEHHO Pa3BUTHIX CTPaH CJAYKUT IJIABHOM M JaKe €IUH-
CTBEHHO (pOpMOU KpeauToBaHUS MpaBUTENbCTBA. [IpsiMo Kpe-
JMTOBAaHUE TOCYIAPCTRBA, T. €. IPeIOCTaBliecHne OaHKOBCKOM CCY-



Jbl, B 9TUX CTPAaHaxX MPAKTHUYECKU OTCYTCTBYET (Hampumep, B
CHIA, Kanane, AAnonnn, BenmukoOpuranuwm, [Ieiinapuu, [lse-
1IM1) WM orpaHuyeHo 3akoHoM (B PPI', ®pannuu, Hunepnan-
nax). Crnemyer oOpaTUTh BHUMaHKE Ha TO, YTO B TIOpTderie 1eH-
TpaJbHOTO OaHKA HAXOAWTCS JIUIIh HE3HAYMTENIbHAS YacTh TOCY-
JapCTBEHHBIX IIeHHBIX Oymar. COOTBETCTBEHHO OCHOBHBIMU Kpe-
JUTOpaMU roCyAapcTBa BHICTYNAIOT HE LICHTPAJIbHbIE, 3 KOMMEp-
yeckue OaHKM U JIpyrue (PUHAHCOBO-KPEAUTHBIE YUPEKIESHUS,
KOMITAaHUU U HaceJIeHue.

BaxHoW, a HEpeIKO MIaBHOM LIEIbI0 MOKYIIKH LEHTPAIbHBIM
0aHKOM TOCYJApCTBEHHBIX IIEHHBIX OyMar sIBJISIETCSI PeryIupo-
BaHUE JIMKBUJHOCTA OAaHKOBCKOHM CHCTEMBI M YITPaBJIEHHE TOCY-
JAPCTBEHHBIM JIOJITOM B XOJIE MPOBEACHUS ACHEKHO-K PEIUTHOU
TTOJIUTHUKM.



JleHe:KHO-KpeJUTHOE PeryjJupoBaHue
9KOHOMHUKH IleHTpajbHbIM 0aHKOM
(3amagHas U poccuiickue MO/1€eJIn)

[leHTpanbHblii OAaHK — OCHOBHOU MPOBOAHUK JEHEKHO-Kpe-
JUTHOTO PEryIMPOBaHUSI SKOHOMUKH, SIBJISIIONIETOCs] COCTaBHOM
YacThl0 SKOHOMUYECKOW MOJMTUKU MPABUTENLCTBA, TJIABHBIMU
EJISIMUA KOTOPOM CITyKaT JOCTUKEHHUE CTAOUIBHOTO SKOHOMUYE-
CKOTO POCTa, CHUXEHUsI 0e3padoTUIlbl M UH(QIISIIMY, BEIPABHU-
BaHME IUIATEXKHOro OajlaHca.

Oor11iee cocTosiHME SKOHOMHUKH B OOJIBbINIEN Mepe 3aBUCHUT OT
COCTOSIHUSI IEHEKHO-KpeauTHOM cepsl. [1o uncity nHCTUTYTOB,
00BeMy KpEIUTHBIX PEeCcypcoB W omepaiuil 0a3y BCeil JeHeK-
HO-KPEAWTHOM CHUCTEMBI COCTABJISIIOT KOMMepYecKre OaHKU U
Jpyrue KpeauTHbIe yupekaeHus. [JoctaTouHo OTMETUTD, UTO OT
75 10 90 % neHexHOM Macchl B OOJBIIMHCTBE CTPAH COCTABIISIIOT
OaHKOBCKME JIENO3UTHI U JIHIIb 25—10 % — GaHKHOTHI LIEHTPaJIb-
Horo 6aHka. [ToaTomy rocynapcTBeHHOE peryJupoBaHUe JeHEK-
HO-KPETUTHOU chepbl MOXKET OBbITh YCTIEIITHBIM JIUIIb B TOM CITy-
Jae, eCJii TOCYIapCTBO Yepe3 IEHTPATTbHBINA OaHK CIIOCOOHO BO3-
JIEVCTBOBATh HAa MAcCIITa0bl U XapaKTep orepaiuii KoMMmepye-
CKHUX OAHKOB. MeTOJIbl 3TOr0 BO3JAECUCTBHS pa3HOOOpa3HbI, HAM-
OoJiee pacripoCTpaHEHHBIMU U3 HUX SIBJISIOTCS:

— U3MEHEHNE CTABKY YUYETHOTO IPOLIEHTA UM O(PULIMAIIBHON



YUETHOW CTaBKU IIEHTPAILHOTO OaHKa (ydyeTHasl, UM AUCKOHT-
Hasl, OJINTHKA);

— U3MEHEeHUe HOPM 00sI3aTeSIbHbIX PEe3ePBOB;

— Olepalii Ha OTKPHITOM PBIHKE, T. €. OlNepalvu Mo KyIl-
Jle-Tipofiake BEKCelleld, roCyIapCTBEeHHBIX OOUraluid U JAPYTrux
IIEHHBIX OyMmar;

— pernamMeHTalrsi SKOHOMUYECKMX HOPMATUBOB 711 OAHKOB
(COOTHOIIIEHHE MEXk1y KAaCCOBbIMU Pe3epBaMHU U JIETIO3UTaMU,
JIMKBUJHBIMU aKTUBAMHU U JIEMO3UTAMH, COOCTBEHHBIM KaruTa-
JIOM ¥ 32€MHBIM, COOCTBEHHBIM KaITUTAJIOM U aKTUBAMH, CyMMOM
KpeauTa OTHOMY 3a€MILMKY U KalMTaJOM WUJIM aKTUBaMU U Jp. ).

VKkazaHHble METONbl JIEHEKHO-KPEAUTHOTO PEryJIMpOBaHUS
MO:KHO Ha3BaTh OOILIMMU B TOM CMBICJIE, UYTO OHU BJIMSIOT Ha OIle-
parum BceXx KOMMEpPUeCKUX OAHKOB, HA PHIHOK CCY/THBIX KalnTa-
JIOB B 1ICJIOM.

MoryT npUMeHSITbCs TaKKe BHIOOPOUYHBIE (CEJIEKTUBHBIE) Me-
TOJIbl, HAIIPaBJIEHHbIE HA PETYJMPOBAHUE OTAEIbHBIX (DOPM Kpe-
aWTa (HarmpuMep MOTPeOUTETLCKOTO) WM KPETUTOBAHUS pa3-
JIMYHBIX OTpacierl (KUJIUIIHOTO CTPOUTENILCTBA, IKCIOPTHOU
Toproeiin). K BHIOOpOUYHBIM METO/IaM OTHOCSITCS:

— IIPSAMOE OrpaHNYEHUE Pa3MepOB OAHKOBCKHMX KPEIUTOB IS
OT/IEJIbHBIX OAHKOB WM CCY[ (TaK Ha3bIBaeMble KPEIUTHBIE T0-
TOJIKM);

— perjaMeHTanus yCJIOBUU BbIIaYM KOHKPETHBIX BUJIOB, B
YaCTHOCTH, YCTAHOBJIEHUE MAPXKH, T. €. PA3HUIBI MEXKTy CYMMOM
oOecrieueHNs U pa3MepOM BbIJIAHHOM CCY/IbI; CTABKAMH TIO JIETIO-



3UTaM U CTaBKaM MO KPeAuTam U Jp.

BenyumM MeToioM peryivpoBaHus SIBJISIETCS y4eTHas MONu-
TuKa. [ToBbIlas UM MoHMXast O(PUIMATIBHYIO YUETHYIO CTaBKY,
HEHTPAJIbHBI OaHK OKa3blBaeT BO3JEHCTBHE HAa BO3MOXHOCTU
KOMMEpUECKUX OAHKOB U WX KJIUEHTOB B TMOJTYyYEHUH KPEIuTa,
YTO B CBOIO OY€pe/b BIMSIET HA SKOHOMUYECKUN POCT, IEHEXK-
HYIO Maccy, ypoBeHb PbIHOYHOTO MpolieHTa. M3MeHeHune yuer-
HOUM CTaBKU LIEHTPAJIbHOTO 0aHKa, BbI3bIBAasi COOTBETCTBYIOIIIEE
U3MEHEHHE PHIHOYHOIO IMPOLIEHTA, OTPAXAETCS HA COCTOSIHUM
TUIATeKHOTO OanaHca W BATIOTHOrO Kypca. [loBblmieHue cras-
KM CIIOCOOCTBYET IMPUBJIEYEHUIO B CTPaHY MHOCTPAHHOIO KpaT-
KOCPOUYHOIO KalluTasla, a B UTOre aKTUBU3UPYETCS IJIaTeKHBIN
OajaHCc, yBEITMYMBAETCS TMPEJIOKEHNEe WHOCTPAHHOW BaJOTHI,
COOTBETCTBEHHO CHUKAETCS KypC MHOCTPAHHOW U MOBBIILIAETCS
KypC HallMOHAJIbHOUM BaioThl. CHUKEHHE CTaBKU MPUBOIUT K
IIPOTUBOIIOJIOKHBIM PE3YJIbTaTaM.

CyllleCTBEHHOE BO3JIEHCTBUE HA KPEJUTHBIE PECYPChl KOM-
MepUeCKMX OAHKOB, HA MX BO3MOKHOCTH TPEJOCTABISATD CCY/IbI
OKa3bIBaeT U3MEHEHUE HOPMbI 00s13aTesIbHBIX pe3epBoB. [10BbI-
IIEHUE ee He 03HAYaeT, YTo OOJIbIIIasi YacTh OAHKOBCKUX CPE/ICTB
«3aMOpOKEHa» Ha CYeTaX HEHTPAJIbHOrO OAHKA U HE MOXKET HC-
TMIOJIb30BAThCS KOMMEPUECKMMHU OaHKaMU IS BBIIAUU Kpeiu-
TOB. B pe3ynbrare cokpamaioTcs OaHKOBCKHUE CCY/IbI M IeHEKHAST
Macca B OOpallleHUH, TIOBBIIIAIOTCS MPOLEHTH M0 OAHKOBCKUM
ccynaM. CHUKeHHe HOPMbI OAHKOBCKHMX PE3epBOB BEJIET K pac-
MIMPEHNIO OAHKOBCKUX KPEIUTOB U ICHEKHON MacChl, K CHIXKe-



HUI0 pbiHOYHOTO mporieHTa (IlleBuyk [I.A. baHkoBckue ornepa-
uuu. [Ipunnuner. Kontposns. JoxogHocts. Pucku. — M.: I'pocc-
Memua: POCBY X, 2007).

B crpaHax ¢ pa3BUTBIM PBIHKOM IIEHHBIX Oymar HauOosee
pacIpoCTPaHEHHbIM METOIOM AEHEKHO-KPEIUTHOTO PETYIUpO-
BaHU ABJIAIOTCA ONIEPALIM Ha OTKPBITOM PhIHKE, KOTOPbIE BJIUS-
I0T Ha JIeSITEJIbBHOCTh KOMMEPYECKUX OAaHKOB uepe3 00beM UMeEI0-
HIUXCsl Y HUX pecypcoB. Ecu nieHTpanbHblil OaHK MpOoAaeT LeH-
Hble OyMaru Ha OTKPBITOM PhIHKE, 8 KOMMEpUecKe OaHKH UX T10-
KyMaloT, TO PECYPCHI IOCIEAHUX U COOTBETCTBEHHO UX BO3MOXK-
HOCTb ITPEIOCTABJIATH CCYAbl KJIMEHTAM YMEHBIIAETCS. JTO MPU-
BOJUT K COKPAILIEHUIO JIEHEKHOM MacChl B OOpaIllEeHUH U TOBbI-
IIEHUIO CCYAHOTO TporieHTa. [Tokynasi rieHHble OymMaru Ha pbIH-
K€ Y KOMMEpYEeCKMX OaHKOB, IEHTPATbHBIA OaHK MPEIOCTaBIs-
€T UM JIOTIOJIHUTEJIbHBIE PECYPCHI, PACIIMPSET UX BO3MOXHOCTH
o Bbi1aue ccyl. Onepaiuy Ha OTKPBITOM PhIHKE CIIOCOOCTBYIOT
PeryJrMpoBaHuI0 OAHKOBCKUX PECYpPCOB, MPOLIEHTHBIX CTABOK U
Kypca rocyJapcTBEHHBIX IIEHHBIX OyMar.

Jl1 perynupoBaHrsl KPAaTKOCPOUYHBIX ITPOLEHTHBIX CTaBOK
TPAJAUIIMOHHO MPUMEHSIIOTCS OIEpalK EeHTPAJIbHOrO OaHKa ¢
BEKCENISIMU (Ka3HAYEMCKUMU U KOMMEPYECKUMM) U KPaTKOCPOU-
HBIMU TOCYIApCTBEHHBIMU oOmrarmsivu. [Ipogaxa ux orpanu-
YMBAET HAJIMYHOCTD JAECHEKHOIO PbIHKA U BEAET K MOBBILIEHUIO
PBIHOYHBIX CTaBOK mpolieHTa. Eciiu nieHTpasibHbll OaHK He Ke-
JIaeT JOIYCKaTh YBEJIMYEHUsI PhIHOUYHOW HOPMBI MPOLIEHTA, TO OH
OKa3bIBaeT MOJJIEPKKY OaHKaM, TIOKyMasi y HUX KPaTKOCPOYHBIE



IIEHHBIe OyMarv U BEeKCeJIsl IO TEKYIUM PHIHOYHBIM CTaBKaM.

TpaIMIIMOHHBIM CPE/ICTBOM PETYJIUPOBAHUS JIOJITOCPOUHBIX
MPOIIEHTHBIX CTABOK CITyXkaT OMepalyy IeHTPaJIbHOro OaHKa ¢
JOJITOCPOYHBIMYU TOCYIAPCTBEHHBIMU 00s13aTeibeTBaMu. [Toky-
Ka TaKUX 00513aTeJIbCTB IIEHTPATbHBIM OAHKOM BBI3BIBAET MTOBbI-
IIEHNe WX PHIHOYHOTO Kypca (B pe3yJbTare paclIupeHue Crpo-
ca Ha HUX). YBeJMUeHHE 1IeHbl OOJIMralluii O3HaYaeT CHUKEHHE
uX (paKTUUYECKOH IOXOJHOCTH, KOTOpasi OINpeessieTCsi OTHOIIIe-
HHEM CyMMbI KYTIOHHOTO JIOXO/Ia 1O OOJTUTAITNH K €€ PHIHOYHOMY
Kypcy. YMeHblIeHre (PaKTUIeCKON JOXOAHOCTU JOJITOCPOYHBIX
oOJIUTaIii MPUBOAUT K CHYKEHUIO JIOJITOCPOUHBIX MPOIIEHTHBIX
CTaBOK Ha puiHKe. [Tpomaxa obauranuil HeHTpabHBIM OaHKOM
Ha OTKPBITOM PhIHKE BHI3bIBAET MaJIEHNE UX Kypca 1 TIOBBIIIICHE
JOXOTHOCTH OOJTUTAITNI, & 3HAUUT W JOITOCPOYHBIX TPOIIEHTHBIX
craBok. Kpome Toro, Kyruisi-mpogaxa eHHbIX OyMar OKa3bIBaeT
BJIMSIHME Ha MPOLIEHTHbIE CTABKY Yepe3 pacilupeHue UK orpa-
HUYeHNe OAHKOBCKON HAJIMYHOCTH.

JleHeKHO-KPEeUTHYIO TIONIMTHUKY CIIeMyeT pacCMaTpvBaTh B
IIMPOKOM U Y3KOM CMBICJIe. B IIMpoKoM cMbICiIe OHa HarpaBie-
Ha Ha OopwrOy ¢ uHsIMend 1 Oe3padoTUIIeH, Ha JOCTHIKEHUE
CTaOMJIbHBIX TEMITOB SKOHOMUYECKOTO Pa3BUTHUS Yepe3 peryJiv-
pOBaHMe JeHEeXHON MacChl B 0OpaIieHu , INKBUIHOCTH OAaHKOB-
CKOW CHCTEMBI, JIOJITOCPOYHBIX MPOIIEHTHBIX CTaBOK. B y3kom
CMBbICJIe TaKasl MOJIMTHKA HAallpaBJieHa Ha JOCTUKEHUE ONITUMAJTb-
HOTO BaJIIOTHOTO Kypca C MOMOIIbIO BATIOTHOM WHTEPBEHIUH,
MIPOBEICHUS YUETHOW TIOJIMTUKU U APYTUX METOIOB PEryJIrpo-



BaHUs1 KPAaTKOCPOYHBIX MTPOLIEHTHBIX CTaBOK. 1011 BaJIIOTHOM MH-
TEpBEHUMEN TOHUMAETCS MOJIMTUKA KYIUIM-TIPOJAKUA LEHTPAIb-
HbIM OQHKOM MHOCTPAHHOI BAJIIOTHl Ha HAIIMOHAJIbHYIO HA Ba-
JIIOTHOM DbIHKE.

Korna nienTpanbHbiil OaHK MPOAAET WK MOKYNAeT MHOCTPaH-
HYIO BaTIOTy B OOMEH Ha HAIIMOHATBHYIO, TO MEHSETCSI COOTHO-
LIEHUE CIpoca U MPeJIOKEHNA HA UHOCTPAHHYIO BAJIIOTY U CO-
OTBETCTBEHHO U3MEHSETCs KypcC HallMOHAJIbHOM BaloThl. Eciu
Hanpumep, bank Poccun npomaer gonmapsl Ha BaTIOTHOR OMp-
ke, TO IPEIJIOKEHUE JOJUIAPOB YBEJIMUMBACTCSA U COOTBETCTBEH-
HO KYpPC UX MOHUXKaEeTCs, a Kypc pyo:is nosbiiaercs. [Ipu ckymn-
K€ J0JIJIAPOB UX KYpC pacTerT.

JleHe:)KHO-KpEeJUTHOE PEeryJiMpoBaHuEe KOHOMUKHU Poccuii-
ckou Penepannu ocyectsiusercsa bankom Poccun mytem onpe-
JeJIeHus1 HOpM 00s13aTesIbHBIX pPEe3ePBOB, YUYETHBIX CTABOK IO
KpeauTaM, IPOBeIeHU sl OMepallvil C IIeHHbIMU Oymaramu, ycra-
HOBJIEHUSI 9KOHOMUYECKUX HOPMATUBOB J1JIsl OAHKOB.

B niensix BO3IEHCTBUS HA TMKBUIHOCTh OAHKOBCKOM CHCTEMBI
bank Poccun pecprHaHCHpyeT OaHKH MyTeM MpeoCcTaBIeHUS M
KPaTKOCPOYHBIX KPEJUTOB IO CBOEU YUETHOM CTaBKE U OMNpeae-
JISIET YCIIOBUSI TPEJOCTABIEHUS KPEIUTOB MO/ 3aJI0T Pa3IMUHbIX
AKTUBOB.

bank Poccum ycraHaBiauBaer cieaylole SKOHOMUYECKUE
HOPMAaTHBBI /1151 OAaHKOB: MUHUMAJIbHBIN pa3Mep YCTaBHOTO Ka-
nuTaa; NpeeabHOe COOTHOIIEHUE MEXY pa3MEPOM YCTaBHOTO
KanuTasa 0aHKa U CYMMOM €ro aKTUBOB C YYETOM OIIEHKH pHC-



Ka; TIoKa3aTe/ M JMKBUIHOCTH OajlaHca OaHKa B BUIe HOPMATHB-
HOTO COOTHOIIIEHUSI MEX/ly aKTUBAMH M 00s13aTeIbcTBAMU OaH-
Ka C yUYETOM CpOKa MX MOralleHus, a Tak:ke BO3MOKHOCTU pea-
JIM3allMY AKTUBOB; MUHUMAJIBHBIN pa3Mep 00s13aTesIbHbIX pe3ep-
BOB, JIENIOHUPYeMbIX B banke Poccuu, B IPOLIGHTHOM OTHOIIIE-
HUM K 00s13aTeIbCTBaM OAHKOB; MAaKCHMAJIBHBIN pa3Mep pHcKa
Ha OJIHOTO 3aeMIIMKA B BUE OMPEeSIeHHOro MPOIEHTa OT 00-
1Iefl CyMMBbI KanuTasa 0aHka (Ipu pacyeTe MaKCUMAJIbHOTO PUC-
Ka B MOHSTUE PUCKA BKJIIOYAETCS] BCSI CyMMa BJIOKEHUI U Kpe-
JIUTOB TOMY 32€MIIMKY, a TAKKe BbIJAHHbIE TIO €r0 MOPyYEHUIO
00s13aTeNIbCTBA); OPAHUYEHUE PA3MEPOB BAJIIOTHOTO U KypPCOBO-
IO PUCKOB; OIPaHUYEHHUE UCTIOJIb30BAHUS ITPUBJICYEHHBIX JIETIO-
3UTOB JIJIsI TPUOOPETEHUS aKIIUH I0PUANIECKUX JIUII.

bauk Poccum ocymectBiser (pyHKUMM PETyJIMpPOBAHUSA U
HaJ130pa 3a IeATEeIbHOCTBIO OAHKOB TSI TIOJIEPKAHUST CTaOWITb-
HOCTH JIEHE)KHO-K PEUTHOU crucTeMbl, ITpu 3ToM bank Poccuu He
BMEIIIMBAETCS B ONEPATUBHYIO JIESITEJIbHOCTh OAHKOB.



PeryiupoBanue u
KOHTPOJb IleHTpajJbHbIM
0AHKOM JeATeJLHOCTH
KoMMepueckux 0aHkoB P®

dyHKIMIO OOIIEr0 PeryJrMpoBaHusl AESTENbHOCTU KaxXJIO0ro
KOMMEPYECKOro 6aHKa B paMKax €JUHOW JIeHEKHO-KPEeIUTHOMN
CHCTEMBI CTPaHbl BO3JI0keHbI Ha LIBP. 10 perynmposanue npu-
3BaHO COJENCTBOBATh OOECIIEUYEHUIO: YCTOMUMBOCTH PadOThl U
YKpPeIUIeHU0 (PHAHCOBOTO TOJIOKEHHUST KOMMEPUYECKOro OaHKa;
OpHMEHTAllM! U CTUMYJIMPOBAHUIO JIESATETbHOCTH OaHKa B 0Ona-
CTU KPEIMTOBAHUS HA BHIIOJIHEHNE IPUOPUTETHBIX 3a/1a4 Pa3BU-
TSI SKOHOMUKH U TIOBBIILIEHUST OJ1aroCOCTOSIHUS OO0IIecTBa; Ha-
YYHOM OpraHM3aIiy JeHeKHOTo 0OpaIleHust B HAPOJHOM XO3sTi-
crBe. IIpu atom co croponsl LIBP ucnons3yorcs B nepBylo oye-
pelb SKOHOMUYECKME METOABI YIPABJICHUS (M3MEHEHHE HOPM
00s13aTeIbHBIX PE3epPBOB, Pa3MeEIIAeMbIX KOMMEpYECKUMHU OaH-
kamu B [Ib P®; usmenenue o0ObéMa KpeauToB IpeIOCTaBIIsie-
mbix LIb P® xommepueckim GaHKaM, a Takke MPOLIEHTHBIX CTa-
BOK M0 KpeauTam; MpoBeJleHne orepalyii ¢ HeHHbIMU Oymara-
MU ¥ C UIHOCTPaHHOU BJIIOTOM) U TOJIBKO IPU UX UCUEPIIAHUU —
a/IMUHUCTPATUBHBIE (OrpaHIuYeHre 0ObeMa KPEIUTHBIX BIIOKE-
HUIA, YCTAaHOBJIEHUE TTPEJIEJIbHBIX Pa3MEpPOB IPOLIEHTHBIX CTABOK



O BbI1IABAEMBbIM UMU KPEUTaM, BBEAEHUE BPEMEHHO aJIMUHU-
CTpallvu, OT3bIB JIUIICH3UW W JIMKBUIAINS OaHKA).

Takxke B IeJAX PeryIupoBaHUsl AESITEIbHOCTH KOMMepYe-
ckux OaHkoB bank Poccum ycraHaBiMBaeT criemyioniue 3KO-
HOMUYECKHE HOPMATUBBI /I OAHKOB: MUHHMMAJBHBIN pa3mep
YCTaBHOTO KalMTaja; MPEAEIbHOE COOTHOLIEHUE MEX/y pa3Me-
POM YCTaBHOTO KanuTtasia 0aHKa U CyMMOM €ro aKTHBOB C YYE€TOM
OLIEHKH PHCKa; MoKa3aTesiu JMKBUAHOCTH OanaHca OaHKa B BU-
Jie HOPMATUBHOTO COOTHOIIIEHU I ME3K/1y aKTUBaMU 1 00s13aTelTb-
CTBaMU 0aHKa C y4eTOM CPOKa UX TOTAIICHHS], a TAKKE BO3MOXK-
HOCTHU peajn3alliy aKTUBOB; MUHUMAJIbHBIN pa3Mep 00s13aTeTb-
HBIX pE3EPBOB, JEeNOHNpPYeMbIX B banke Poccun, B mpolieHTHOM
OTHOIIICHWH K 00s13aTeIbcTBaM OaHKOB; MAaKCUMAJILHBIN pa3mep
pHCKA Ha OJHOIO 3aEMINMKA B BUJE ONPEAEICHHOrO IPOLEHTA
OT 0o0111elt CyMMBI KaruTaia 6aHka (Tpy pacueTe MakCUMabHO-
IO PUCKa B MOHATHE PUCKA BKJIIOYAETCS BCS CyMMa BIJIOKEHUI
U KPEAUTOB ITOMY 3a€MILMKY, a TaK:Ke BbIJIAHHBIE IO €ro IOo-
pyUYeHHIO 00s3aTeIbCTBA); OTPAaHMYEHNE Pa3MepPOB BATIOTHOTO
Y KYPCOBOTO PUCKOB; OTpaHUYEHHE UCTIONIb30BAHU S PUBJICYCH-
HBIX JIETIO3UTOB JIJIs1 TPUOOPETeHUs aKIIUI I0pUANYECKUX JIUII.

bank Poccun ocyiecTBisieT (pyHKIIMU PpEryJupoBaHUS U
HaJ30pa 3a AeATeTbHOCTHIO OAHKOB TSI OIIEPKAHUST CTaOWITb-
HOCTH JIEHE)KHO-K PEJIUTHOU crcTeMsl, Iipu 3ToM bank Poccuu ve
BMEIIIMBAETCS B ONEPATUBHYIO JIESITEIbHOCTh OAHKOB.



Opranmzanus [leaTpasbHbIM
0aHKOM HAJIHMYHO-
JIeHEeKHOro oopamenus B P®

Dynkyusa smuccuu oeHez u 0P2aHU3AUUU OCHEHCHO20 00pa-
uieHust. DMUCCUS JICHET SIBJISIeTCSl MOHOMNOJIbHBIM TipaBoM LIb
Y HaxOOUTCs TOJNbKO B ero komrieteHuuu. Kb He umelor npasa
CaMOCTOSITEJTLHO BBIITYCKaTh B OOpaIlieHUe JICHeKHbIE CPEJICTBA.
HeoOxonuMocCTh BBIITyCKa HOBBIX JIeHET OOYCJIOBJIEHA peain3a-
1el HallMOHAJILHOTO JIOXO0AA MJIM BHOBb CO3JIaHHON CTOMMOCTH
COBOKYITHOTO OOIIECTBEHHOTO MPOAYKTa. IMUCCHUS AEHET Mpo-
M3BOJUTCS B pa3Mepax, yrBepxkjaaeMbix CoBeToM MUHUCTPOB
P®, u pacnipenensiercss B COOTBETCTBUU C MPEIyCMOTPEHHBIMU
LEJISMMU.

Beinyck ieHer — raBHbIM UICTOYHUK AeHEeXKHbIX cpeacTB LB,
WCTIONb3YEMBIM ISl aBAHCUPOBAHUS PACHIMPEHHOTO BOCIIPOU3-
BOJICTBA. DMUCCHSI JIEHET OCYIIECTBISIETCS B JIBYX (bopmax:
JEHbI'n OAHKOBCKOTo 00OpOTa MpU KPeAUTOBAHUM KOMMeEpYe-
CKMX OaHKOB; HaJIMYHbIE JEHBIH, 0OECIIEUMBAIOIINE KACCOBBIC
orepanyy 1o 0OCTYKUBAHUIO HAPOIHOTO XO3SIMCTBA U OIOIKeTa.

[Ipu KpeauTOBaHMM KOMMEPUECKUX OAHKOB MTPOMCXOMIUT 3a-
yuciieHue AeHexxHbIX cpeacTs 11b Ha ux cuera B pacyeTHO-Kac-
coBbix 1ieHTpax (PKII). Omepanuy GaHKOB, CBSI3aHHBIE C BbI-
Jaueill HAJIMYHBIX JACHEer MPeANpPUsTASIM U OpraHU3aIusM, OCy-



HIECTBJISIIOTCS] HA OCHOBE KACCOBBIX 3a5IBOK KJIMEHTOB. JTH 3a51B-
KU TIPEICTABIISIOTCS B OOCTYKMBAIOIIE OAHKM U COIEpKaT BCe
HEOOXO/IUMBbIE JTaHHbIE O MPEJICTOSIIMX OMepaIuaX ¢ HATUIHbI-
MU JIEHbraMH.

Ha ocHoBe KaccOBBIX 3asiIBOK TNMPEANPUSATUI COCTABIISIOTCS
IIPOrHO3BI KACCOBBIX 000POTOB KOMMepUecKux OaHkoB. [Tpuxon-
HYIO 4aCTh 9TUX MIPOrPAMM PACCUMTHIBAIOT UCXO/S U3 MOCTYILIE-
HUS1 HUTMYHBIX JIeHer B Kacchl 6aHkoB. [locTymiienue neHer op-
raHU3yeTCsl C TIOMOIIIBIO MHKACCAIMK (JOCTaBKU B OAHK) JCHEK-
HOW HAJIMYHOCTU TOPTrOBO-3aKYIOYHBIX CTPYKTYP, IPEANPUATUN
OOIIIeCTBEHHOT'O MTUTAHU s, TPAHCTIOPTHBIX CUCTEM U APYTHX Op-
raHOB, OKa3bIBAIOILMX IIJIATHBIE YCIYyTW HaceneHuwo. PacxoqHas
YacTh MPOTHO3UPYETCS] HA OCHOBE IMPEACTOSNIMX BBIILIAT 3apa-
OOTHOM TIJIATHI ¥ IPOYMX PACXOAOB MPEANPHUATUN, YIPEKICHUHN
Y OpraHy3aIui.

BenmuuHa ieHeKHBIX CPeJCTB, MOCTYNAIOIIMX B OOpallieHue,
3aBUCUT OT COOTHOIIIEHUSI IIPUXOIHON U PACXOJHOW YacTel Kac-
COBBIX ITporpamm OaHka. [Ipu pocte mpeArnpruHIMATENbCKOM Jie-
SITEJTBHOCTH HAaOMIOAeTCsl TIOCTOSIHHOE MTPEBBIIIIEHNE PACXOIHON
YacTH NMPOrpamMMbl HaJl IIPUXOIHOM U BBITYCK B OOpallieHre HO-
BbIX JieHexkHbIX cpenacTB (IeBuyk [I.A., [lleBuyk B.A. [eHbru.
Kpenur. banku. Kypc nekuui B KOHCIEKTUBHOM W3JIOKEHUU:
Vye6-meTon. nocod. — M: duHaHchH 1 cratuctuka, 2006).



Pedunancuposanne IlenrpaabHbiM
0ankoM P® komMepueckux 0aHKOB

PEOUHAHCUPOBAHUE — oOMeH 1ieHHBIX Oymar ¢ UCTeK-
MM CPOKOM TIOTaIlIeH!sI HA HOBBIE BUJIBI IIEHHBIX OyMar (CJIOB.)

DynKuusi Kpeoumosanuss KOMMepUecKux 0aHKo8 Ha OCHo-
ee pedpunancuposanus nopmgbens ux pecypcog. I'maBHas oco-
OEHHOCTD 3TOU (DYHKIMH COCTOUT B TOM, uTO LB Kak «OaHk GaH-
KOB» TPOU3BOIUT KPEIUTOBAHHE TOJIBKO OAHKOBCKUX YUpekK/ie-
Huil. [Ipoliecc KpeauToBaHUs 3aKJII0YAETCS B BOCCTAHOBJIEHUU
JIEHE)XKHBIX CPEJICTB HU30BBIX OAHKOB, BJIOXKEHHBIX B KPyroooo-
POT KamuTasa MpealpUusTUil pa3lnyHbIX OTpaciell HapOJHOIO
xo3sucTBa. [IpeacraBieHre KpeAUTOB MPOUCXOAUT IO CTaBKAM
pedrHaHCUPOBaHUS, YCTAHOBJIEHHBIM LIb.

PerynupoBanue mnponeHTHeix ctaBok Kb ocyiecrBisiercs
YCTAHOBJIEHUEM MapXW WIA IPEJEJIbHOTO YpPOBHS IIOBBIIIE-
HUS cTaBoK peduHaHcupoBaHus LIb. Takum oOpazom mapxka
npejcTapiser coooil aud depeHian mpoueHTHbIX cTaBok LleH-
TpagbHOro U KomMepueckux OankoB (Illepuyk II.A., IlleBuyk
B.A. Makposkonomuka: Koncnekr iekuuii. — M.: Beiciiee 00-
pazoBanue, 2006).

B Hacrosiiee Bpems craBka pe(pMHaHCUPOBaHUS YCTaHOBJIE-
Ha Ha ypoBHE 12 % rogoBbIX, YTO NPU3BAHO OIPAHUYUTH TEM-
IIBl POCTA UH(IIALIMU ITyTEM «CKATUS» JEHEKHOM MAaCChl, HAXO-



JAIIercs B oOpallieHnd. BBelieHre Takod CTaBKHM — BpeMeHHasI
Mepa, XapaKTepu3yolas AeHeKHOe oOpallieHue Py repexoe K
PHIHOYHOU 9KOHOMMKE. B 3amagHbIX cTpaHax cTaBKM peduHaH-
CUPOBaHMS KOMMEPUYECKHUX OAHKOB COCTABISIOT 6—8 Y% ro/IOBbIX.
[TogoOHast «JemeBu3Ha» KPEIUTOB IIEHTPAIbHBIX OaHKOB CTH-
MYJIMPYET aKTUBHOE HUCIIOb30BAHME 3a€MHBIX KAIUTAJIOB [
pacipeHus NpearnpuHUMaTeIbCTBa U BHEIPEHUS B TIPOU3BO/I-
crBo pocrmxkennit HTII.

B 11ie1x BO31eHCcTBISA Ha JIMKBUIHOCTH OAHKOBCKOM CHCTEMBI
Bank Poccum pepriHancupyeT OaHKY Iy TeM MpeIoCTaBIeHU T UM
KPaTKOCPOYHBIX KPEJUTOB IO CBOEH yU4eTHOM CTaBKe U Ompee-
JISIET YCIIOBUS NTPEJOCTABICHNS KPEIUTOB TIO]1 3aJI0T Pa3InYHbIX
AKTHBOB.



Onepanuu I1b P®
HA OTKPBITOM PbIHKE

3akoH o Oanke Poccum mpenmycmarpuBaer nposeaeHue LB
orepanyii Ha OTKPBITOM pbIHKe. B ¢1.39 oTMeuaercs, 4To mox
orepanysMU Ha OTKPLITOM PbIHKE MOHUMAIOTCS KYIUISA-TpoJa-
*a baHKOM Ka3HavelCcKHX BeKceel, rocyIapcTBeHHBIX 00IMTa-
U ¥ TIPOYMX TOCYAAPCTBEHHBIX IIEHHBIX OyMar, KpaTKoCpOod-
HblEe Ollepallvy ¢ LEHHbIMU OymMaraMu ¢ COBEpLICHUEM MO3JHee
00paTHOM C/IEJIKU.

B cTpaHax ¢ pa3BUTBHIM PBHIHKOM IIEHHBIX Oymar Hambosee
PacnpoCTpaHEHHBIM METOIOM JIEHEKHO-KPEAUTHOTO PETryIUpO-
BaHWS SIBJISIOTCS OTIEPAIA HA OTKPBHITOM PHIHKE, KOTOPBIE BIIHSI-
I0T Ha JIeSITeJIbBHOCTh KOMMEpYECKUX OAaHKOB uepe3 00beM UMeI0-
IIUXCS Y HUX pecypcoB. Eciu nieHTpanbHbIi OaHK MPOJaeT 1eH-
Hble OyMaru Ha OTKPBITOM PhIHKE, 8 KOMMEpUeCKHe OaHKH UX T10-
KYTIaloT, TO PECYPCHI MOCIEAHNX U COOTBETCTBEHHO UX BO3MOK-
HOCTb MPEIOCTABIISATh CCYAbl KIIMEHTAM YMEHbIIIAeTCs. DTO MpU-
BOJWT K COKPAIIIEHUIO IEHEKHOM MacChl B OOpAIIEHUH U TTOBbI-
IIEHNIO cCyAHOTO TpotieHTa. [Tokymnas rieHHble OymMars Ha phbiH-
K€ Y KOMMEpUYEeCKHX OaHKOB, IEHTPATbHBINA OaHK MPEIOCTaBIs-
€T UM JIONIOJIHUTENIbHbIE PECYPChI, PACHIUPSIET UX BO3MOXHOCTU
o Bbi1aue ccyl. Onepaiuy Ha OTKPBITOM PBIHKE CIIOCOOCTBYIOT
PEryIMpoBaHUI0 OAaHKOBCKUX PECYPCOB, MPOIEHTHBIX CTABOK M



Kypca rocyJapCTBEHHbIX IIEHHbIX OyMmar.

Il peryampoBaHUsl KPaTKOCPOYHBIX TMPOIIEHTHBIX CTaBOK
TPAJIMIIMOHHO MIPUMEHSIIOTCS OTIepalliy IIEHTPAIbHOTO OaHKa ¢
BeKCeIAMU (Ka3HAYEHUCKMMH M KOMMEPYECKHMHM ) K KPaTKOCPOY-
HBIMH TOCYyIapCcTBEHHBIMH oOymraiusivu. [Ipogaka ux orpaHu-
YMBAET HAJIMYHOCTh JICHEXKHOTO PBIHKA W BEJIET K TMOBHIICHUIO
PBIHOYHBIX CTaBOK MporieHTa. Eciiv 1ieHTpasibHbIl OaHK HE Ke-
JIaeT JOIYCKaTh YBEJIMUEHUsI phIHOYHOW HOPMBI ITPOIIEHTA, TO OH
OKa3bIBaeT MOIEPKKY OaHKaM, TOKYTasi y HUX KPaTKOCPOYHbIS
IIEHHBIE OyMarv U BEKCeJIsl IO TeKYIIIUM PHIHOYHBIM CTaBKaM.

TpaIMIIMOHHBIM CPEJICTBOM PETyIMPOBAHMS JTOJTOCPOYHBIX
MIPOIIEHTHBIX CTABOK CITYXaT OIEepalldy IeHTPaIbHOro O6aHKa ¢
JOJITOCPOYHBIMYU TOCYIAPCTBEHHBIMU 00s13aTeibcTBaMu. [ToKyT-
Ka TAKUX 00513aTeJIbCTB IIEHTPATbHBIM OAHKOM BBI3BIBAET ITOBbI-
IIEHHE UX PHIHOYHOTO Kypca (B pe3y/ibTare paciidipeHue Crpo-
ca Ha HUX). YBeJM4eHue LIeHbl OOJIMraluii O3HavYaeT CHUKEHUE
1X (DAKTUYECKOW TOXOAHOCTH, KOTOPAsk OMpPEeIsieTCs] OTHOIIIe-
HHEM CyMMBbI KYTIOHHOTO JIOXO/Ia IO OOJTUTAITNH K €€ PHIHOYHOMY
Kypcy. YMmeHnbliieHue (hpakTUIeCKON JOXOAHOCTU JOJITOCPOYHBIX
oOMUranui MPUBOUT K CHYKEHUIO JOJTOCPOYHBIX MPOLIEHTHBIX
CTaBOK Ha pwIHKe. [Ipomaxa oOmuranuii eHTpaaIbHbIM OaHKOM
Ha OTKPBITOM PHIHKE BHI3BIBACT MMaJICHUE UX Kypca ¥V TIOBBIIIICHIE
JOXOHOCTH OOJTUTAINI, & 3HAYUT U JJOJITOCPOYHBIX IPOLIEHTHBIX
craBoK. Kpome Toro, Kyruisi-nmpogaska 1eHHbIX Oymar OKa3biBaeT
BJIMSTHUE HA MPOIICHTHBIE CTABKU Yepe3 paclIMpeHue WM Orpa-
HUYeHHE 0AHKOBCKOM HAJIMYHOCTH.



CymHocTh 1 Ha3HAYEHHE
donaa 06sA3aTEJILHBIX Pe3€PBOB
KoMMepueckux 0aHkoB B IIb P®

B GonbIMHCTBE CTpaH KOMMepUecKkre OaHKU 0Osi3aHbl Xpa-
HUTh YaCTh CBOMX KAaCCOBBIX PE3E€PBOB B IIEHTPATHHOM OaHKE B
COOTBECTBUU C 3aKOHOM. Takue pe3epBbl HA3bIBAIO 00s13aneNt-
HbIMU Oankosckumu pesepsamu. 1leHTpanbHBI OaHK YCTaHaB-
JIMBAaeT MUHUMAJIbBHOE COOTHOIIIEHHE 00s13aTeIbHBIX PE3EPBOB C
o0s13aTeIbcTBAMHU OAHKOB 10 JIEMO3UTaM (HOpMa 00s13aTeTbHBIX
pe3epBoB). Uepes cuera, OTK pbiBaeMble KOMMEPUYECKMMU OaHKa-
MU B IIEHTPAJILHOM OaHKe, TIOCJICTHUIA OCYIIECTBIISET YperyJu-
poBaHKe pacueToB Mexkay HUMU. C BHEPEHUEM JICKTPOHHBIX
PACUYETHBIX CHCTEM CYIIECTBEHHO CHW3WJIOCH 3HaU€HHWE TPau-
IIMOHHOW /IS TIEHTPAIbHOTO OaHKa (PYHKIIUM PAcYETHOTO IIeH-
Tpa OaHKOBCKOW CHUCTEMBI.

[TpyHMMas Ha XpaHEeHHE KACCOBBIE Pe3epBbl KOMMEPUYECKUX
OaHKOB, IIEHTPaJbHBI OAHK OKa3blBaeT UM KPEIUTHYIO TOJ-
nepkky. OH sIBJIsieTCs AJ1sT KOMMEPYECKUX OaHKOB KPETUTOPOM
MOCJIEIHEM MHCTAHLIAY, T. €. KPEOAUTOPOM Ha KpauHWU ClTydau
(Henuc [leBuyk). OOBIYHO €r0 KPeaUThI TPEJOCTABIISIOTCS OaH-
KaM 10 CTaBKe 0oJjiee BHICOKOM, YeM PhIHOYHASI, ¥ TIO9TOMY OaH-
KM 00paIiaoTcs 3a MOAJCPKKOU K IEHTPATbHOMY OaHKY TOJIBKO
B CJTy4ae OTCYTCTBHSI MTHOW BO3ZMOXXHOCTH TTOJTYYHTh KPEIHT.



CymecTBEHHOE BO3AEUCTBUE HA KPEIUTHBIE PECYPCHI KOM-
MepUeCKMX OAHKOB, HA MX BO3MOKHOCTH MPEJOCTABISATD CCY/IbI
OKa3bIBaeT U3MEHEHUE HOPMbI 00s13aTesIbHBIX pe3epBoB. [10BbI-
IIEHNE ee He 03HAYaeT, YyTo OoJIbllas yacTb OAaHKOBCKUX CPEICTB
«3aMOpOKEHa» Ha cYeTaxX HEHTPAJIbHOrO OAHKA U HE MOXKET HC-
MIOJIb30BaThCS KOMMEPUECKMMHU OaHKaMU IS BBIIAUU Kpeiu-
TOB. B pe3ynbrare cokparmaioTcss OaHKOBCKHUE CCY/IbI M IeHEKHAST
Macca B OOpallleHNH, MOBBIIAIOTCS MPOLEHTHI 0 OaHKOBCKUM
ccynam. CHMKeHHe HOpMBbI OAaHKOBCKHMX PE3epPBOB BEJIET K pac-
MIMPEHNIO OAHKOBCKUX KPEIUTOB U ICHEKHON MacChl, K CHIXKe-
HUI0 pbiHOUHOro mpoueHTa (lepuyk [.A. LlenooOpa3oBaHue.
VYue6Hoe nocodue. — M.: I'poccMenuna: POCBY X, 2008).



baHkn WHIUBUIYAJbHOTO
JUTHOTO 00CJIy;KUBaAHMS —
Privatebanking(«IIpaiiBUT 09HKHHTI»)

WHnuBUayanbHBIE WHBECTOP TepsieTcsl Tepe] MHOrooopa-
3MeM PBIHOYHBIX MHCTpPYMEHTOB. Ha momorps emy npuxomur
OaHK, rpeyiarast (pMHAHCOBbBIE KOHCYJIbTAIIMK OO Oepst Ha ce-
051 ynpaenenue noprgdesneM KineHTa. Tak Kak MHBECTOp 0ObIU-
HO CTPEMUTCS TIOIJIEPKUBATh C OAHKOM TMOCTOSIHHBIE OTHOIIIE-
HHSI, BBIIJIATHl KOMHCCHOHHBIX, KOTOpblE OH OCYIIECTBISIET B
nosb3y OaHKa, MPUOOPETAIOT XapaKTep CTAOMIBHOTO €XKETrOIHO-
T0 MPOLIEHTHOTO JoXoa. baHK, 3apekoMeHJoBaBIIHi cest B 00-
JIaCTU YIPABJICHUs] YaCTHBIM KalMTAJIOM, TOJyYaeT MOCTOSH-
HYIO CTaOMIIBHYIO ITPUOBLIB, CYILIECTBOBAHKE KOTOPOH JIEJIaeT ero
YCTOMUYMBBIM K BIMSHHIO HEOJIAronpHsATHBIX PHIHOYHBIX YCIIO-
BUil. MoIHbIe mBedIapckue 6aHKU MMEI0T BO3MOKHOCTD TTPO-
BOJIUTH CaMble PUCKOBAHHBIEC OIEpalvy, 3Has, YTO TPH JIIOOOM
MCXOJIe OCTaHYTCS Ha/Ie)KHO OOECTIeYeHbI 32 CYeT CYMM, B3UMa-
€MBIX CO CBOMX MHOTOYHCIICHHBIX YaCTHBIX U MHCTHTYIIMOHAIIb-
HBIX KJIMEHTOB.

VrpapneHne akTHBamu, O€3yCJIOBHO, SIBJSIETCSI OCHOBHOM
cpepoil AesTeNbHOCTH OaHKOB, OKa3bIBAIOIINX YCIYTH KPYITHBIM
YacTHBHIM MHBECTOPaM, OIHAKO B MX KOMIIETEHIIMIO BXOIUT MHO-
’KECTBO JAPYTMX CIIOKHBIX orepanyil. PaboTa ¢ yacTHhIMU KITHEH-



TaMU TIPEATOoNaraeT Cpeiv MpoUero TIaHUPOBaHUE UMYIIIECTBA,
KOHCYJIbTAIIMH T10 TOProBJie HA MHOCTPAHHBIX PHIHKAX M padoTe
C MHOCTPaHHBIMU BAJTIOTAMH, OPraHU3aINIo TIEHCHOHHOTO 00ec-
neyeHus U Kpeauropanue. CTpemsieHue caeiaTh UHAUBUAYAIb-
HOe 0OCITy’)KMBaHMe Oojiee Pa3sHOOOPa3HBIM MOIHUMAET peryTa-
1110 (PMHAHCOBOM KOMITAHUM B IIA3aX KJIMEHTA.

Opnum u3 Beaymux By3oB Poccuu B oOnactu ¢puHaHcoB, OaH-
KOBCKOTO fieJ1a, OLEHKHM U YIPaBJIeHUsI HeJBHMKUMOCTBIO SIBJISI-
ercst MockoBckuii ['ocynapctBenHblil YHuBepcutet I eone3uu u
Kaprorpadpuun (MUNI'AuK), B yactHOCTH PaKyIbTeT KOHOMHU-
k1 U Ynpasinenus Teppuropusamu (PIAVT).

PBIHOK MHIWBUTyaIbHOTO OAaHKOBCKOTO OOCTYKMBAHHUS CTOJIb
HIUPOK, (POPMBI JESITETbHOCTA HA HEM TaK MHOTOOOpa3HbI, 4TO
nepes CelraucTaMi OTKPbIBAETCS IIPOCTOP /1Sl UCTOJIb30Ba-
HUS JII0OBIX (PMHAHCOBBIX CTpaTeruid. BolbIIMHCTBO OGAHKUPOB,
paboTasi ¢ YaCTHBIMU JIMLIAMH, CJIEIyeT MPUHIUIAM, TPaIUIIH-
OHHO TMPUHSTHIM B UX KOMMaHusIX. KOHTUHEeHTanbHbIe coepera-
TelbHbIe OaHKM, HAPUMEP, IO CHX TMOpP BBHICTYNAIA B OCHOB-
HOM B pOJIM XpaHMTeNlel KanuTajia. B aHIMACKUX KJIMPUHIO-
BbIX OaHKaX COCTOSITEJIbHBIN KJIMEHT BIPaBe PacCUMTHIBATH BCE-
ro-HaBcero Ha OoJsiee BBICOKMIA YPOBEHb 0OCTyKuBaHusl. MHBe-
cruronHble Oanku CIIIA 3aHATH mpopaxen CIOKHBIX (PUHAH-
COBBIX MPOYKTOB, 3aMETHAsl J0JIs1 KOTOPBIX, IO MBICIIM CO3/a-
TeJiel, peiHa3HavYaIach AJIs1 HyX]Jl MHCTUTYIIMOHAILHBIX MHBE-
CTOPOB. YBEJMUYEHHUE UMCIia KJIMEHTOB U POCT UX (PMHAHCOBOM
KOMIIETEHIMM TIPUBOAAT B MOCJIETHEE BPEMSI K U3MEHEHHUIO TIIep-



BOHAYAJIbHBIX CTpateruii. baHkupam B AHIIIUM U HA KOHTUHEH-
Te MPUXOANTCS YIUTHIBATH KeJTaHUE KIIMEHTA He TOJIbKO X PaHHUTh
cOepexeHus, HO M IPUYMHOXKATh WX, JIMYHO yJacTBYs B MHBe-
CTUITMOHHOM TIpoliecce. AMEPUKAHCKUE CIEIUAIMCThI BBIHY K-
JIeHbI JIeJIaTh MOMPABKY Ha HECXOICTBO KOPIOPAaTUBHBIX U WH-
JIMBUIYATBbHBIX 33/1a4: TEXHOJIOTUH, OTJIMYHO 3apEKOMEH/I0BAB-
mme ce0s B cpene (PMHAHCHCTOB, HE BCErJa MPUBJICKAIOT YacT-
HBIX OOraThIX MHBECTOPOB. BaHKy BasKHO Takke MPHUCIIOCOONTh-
s K HAaIl[MOHAJILHBIM OCOOEHHOCTSIM KJIMEHTOB. Tak, Jij1s aHIu-
YaH XapaKTEepPHO TPAAUIOHHOE YBaKEHUE K IIEHHBIM Oymaram,
OJIHO U3 TPeOOBaHUI OPUTAHCKUX KJIMEHTOB — BBICOKUI YPOBEHb
npodecCHOHaIM3Ma B 3TOW 001acTu. Briagesbipl KpyHBIX CO-
CTOSIHUH B A3MH MPEANIOYUTAIOT pa3MellaTh aKTHBbI B HEIBUKH-
MOCTb U IPYTH€ BUIbI COOCTBEHHOCTH U KIYT OT OAHKHUPOB KOM-
NIETEeHTHBIX COBETOB KacaTeslbHO 3TOi cepbl punancoB. [lpe-
yCIIeTh B MIHAWBU/IyaJIbHOM OAaHKOBCKOM OOCITYKUBAaHUU CMOKET
Ta KOMIIaHUs, TJIe K JIIOObIM 3alpocaM KJIMEHTOB OTHOCSITCS C
npe/ie/bHBIM BHUMaHUEeM. BaHKH, B KOTOPHIX HAMIYYIIM 00-
pa3oM HajaxkeHa paboTa ¢ KPYMHBIM YaCTHBIM KarUTaJOM, KC-
TIOJIB3YIOT, KaK MPaBUJIO, OJIHY U3 JIByX OCHOBHBIX TakKTHK. JIu-
00, KaK 3TO MIPUHATO B Cpejie aHINIMHACKUX U IIBEHIIAPCKUX OaH-
KHAPOB, OHU MTPEX/IE BCErO BHICTYMAIOT B POJIM COBETYMKOB, a Xa-
paKTep yCIyT MPHUCIOCaOIMBAIOT K OUYeHb CreI(PIIECcKUM Tpe-
OOBaHUSM KJIMEHTOB, IPUHA/JICKAIINX K BEPXYIIKE SKOHOMHU-
YeCKOU JUTHI; MO0, KaK B cliyyae OOJIBIIMHCTBA UHBECTHIIU-
onnbix 6ankoB CIIIA, cocpenoTounBaoTcss Ha CO3JaHUHA 0COO0



CJIOXHBIX (PMHAHCOBBIX MPOIYKTOB, MOKYMATeIeH Isl KOTOPBIX
HAXOIAT KaK Cpe OYeHb OOECIICUeHHBIX JIIOAeH, Tak U B 00-
Jiee MUPOKKX CIIosIX HacesneHusi. CerofHs MHINBHUIyaIbHOE 00-
CIy’)KMBaHUE HepeaKo BKJIoYaeT o0a 9TU KOMIIOHEHTa. YBaka-
€Mble aHTJIMKACKKE W IIBEeWIIapCKUe KOMIAHWM TpeiaraioT (hu-
HAHCOBbIE MHCTPYMEHTHI, ITpeAHa3HAYEHHBIE JJIsT OCBOCHHS pa3-
JIMYHBIX CETMEHTOB PHIHKA, B TO BpPeMs KaKk aMEpUKAHCKUE MH-
BECTHUIIMOHHbIC OAHKU OTKPBIBAIOT OTAEIEHHSI, 00CTyKUBAIOIIUE
HYKJIbl KOHKPETHBIX KJIUEHTOB.

Kak cuuraer Illepuyk [enuc, 3amecTurtens TreHEpasib-
HOTO JUpeKTopa, Bure-nipesuaeHT «KpenutHelii Opokep
INTERFINANCE» (MITOTEKA * KPEJUTOBAHUE BU3-
HECA), poct 6marococrosiausi 1 6ojiee JeMOKpPaTUIHOE pacripe-
AeneHre OOraTCTB CTaId BO3MOKHBI Oarofapst moOepan3aniu
TOPrOBJIH, OCIAONIEHUIO TAMOKEHHBIX 3aIPETOB U Pa3BUTHIO Te-
JIEKOMMYHUKAIMOHHBIX cucteM. K coxaneHuto, cBoboiHOE 00-
pallieHre KaluTaJoB OTKPbIBAET MPOCTOP Il MPOTHBO3AKOH-
HBIX JecTBUi. BaHkupam, oOCTyKUBAIOIMM YaCTHBIX KJIMEH-
TOB, PABHO KaK ¥ CIIEIMAIMCTaM IPAaBOOXPAHUTEIbHBIX OpraHu-
3aIMii HEeM3MEHHO TPUXOIUTCS OalaHCUpPOBaTh MEXKIy HEO0OXO-
JMMOCTBIO OCYILECTBIISITh IPOBEPKY M HEKEIAHUEM CKOBBIBATH
AKTUBHOCTh YECTHOTO MHBECTOpA WM HaHeCTu emy ooumay. Bo
MHOTHX CTpaHax I0pHCTaMH BBIpabOTaHbl 0COObIE (DOPMBI AaHKET,
a TaK)Xe HOPMBI TIOBEJCHUS IS CIEIMAIUCTOB, TO3BOISIOIINE
(brHAHCOBOW KOMIaHUU OTrpauTh ceOsi OT KPUMHHAIBHBIX Jie-
Her. CTpOrocTs ¥ OCMOTPHUTENIBHOCTh OOBIYHO TOJIBKO TMPHUBIIE-



KalOT KJIMEHTOB, MOCKOJIbKY SIBJISIIOTCS rapaHTHel MpodhecCuoHa-
JIM3Ma U EeTeTUIbHOCTY OaHKa. Pa3ymMHbIe MpoBEpOYHBIE MEpPHI,
MIPOBOJIUMBIE B COTPYHUYECTBE C YMEIBIMU OAHKUPAMHU, TIO3BO-
JISIOT 3aKOHOTOCTYIITHOMY KJIMEHTY MOYYBCTBOBATh CBOIO 3alllH-
HIEHHOCTb.

bBanku, 3aHAThIe MHIUBUIYIbHBIM OOCTY)KUBAaHHEM, BHICOKO
HEeHSAT cBoe npoiioe. Camble cTapble U3 HUX, TPAJAUIIMOHHO CY-
HiecTByoIye B hopMe TOBAPUILIECTB, U3BECTHHI YK€ C CepeIy-
Hbl X VIII Beka.

OrpomMHOe OOJBITMHCTBO OAHKOB WHAWBUAYAJIBHOTO OOCITY-
’KUBaHUS (TaK ke, KaKk ¥ OAHKOB, UMEIOIIUX OT/CJICHHUS TI0 pado-
T€ C KPYITHBIM YaCTHBIM KalIMTAJIOM) OTKPBIBAIOT CBOM MTPOCTIEK-
ThI a03a11aM¥, TTOBECTBYIOIIMMU 00 UX UCTOPUUYECKOM IPOIILIOM
(Jenwuc IleBuyk). [laske HOBUYKH, OO MMOCJIEAHETO BPEMEHHU Uy K-
Jble 3TOM (PMHAHCOBOW C(pepbl, — HATPUMEpP, NHBECTULIMOHHbIE
6anku CILA, BKJIOYAIOTCS B UTPY, MPETIOAHOCS B HauboJee 3a-
MaHUYMBOM CBETE CBOIO UCTOPUIO U Tpaauiivu. Bot, 4yTo muiryt
COCTaBUTEN MIPOCIIEKTA:

WunuBuiyanbHOe GaHKOBCKOE 00CTYKUBaHKE IpeTepriesio (1
npeTeprieBaeT) B Hallle BpeMsi CyIlECTBEHHbIE N3MEHEHMUSI.

Mesxay TeM JI0 CHX TTOp KUB OCOOBIA CTHIIb, IIPUHSATHIA B 00-
partieHun OaHK¥pa ¢ KJIMeHTOM. JeoBbie OTHOIIIEHH S BHICTPOE-
HBI 3[IECh JOCTAaTOYHO CBOEOOPA3HO.

B Ganke Pictet Het udtoB. OHM CTOJIb K€ HEYMECTHBI 3/1ECh,
Kak cepasi crajbHas MeOeilb, KOMITBIOTEpPHl WM KYXKXKaIlue
npuntepsl. [loceTutens cmyckaercss BHU3 MO cTyrneHbkam. OH



MIPOXOIUT He B «O(prc», a B KOMHATY IJIsl IPUEMOB — HECKOJTb-
KO JIBepeil n3 Hee BeayT B KaOuHeTsl. OOcTanoBKka Pictet otm-
YaeTcsl HEKOTOPOW HEOPEIKHOCTBIO — 3TO 00IIee CBOMCTBO MHO-
KEeCTBa ’KeHEeBCKUX OaHKOB. UyTh moTepTast MeOesib, BBIIIBETIINE
MOPTPETHl HAa CTEHAX, — MEX/AY TeM, TOMaB Clojla, OYeHb CKOPO
NOHMMAeITh, YTO MOJOOHOE MpeHeOpekeHNne K POCKOIINA MOTYT
MTO3BOJIUTH CceOe TOJBKO OYEHb OOraThie JIIO/MN.

Pictet, Bordier u Lombard coxpaHsiioT KauecTBa, yxonsiiue
13 0AaHKOBCKOTO MHUpa, — o0asHUe, UHIUBUAYAJIbHBIA JICIIOBOM
CTWJIb, HETIpUSITHE OE3TMYHOCTH. . .

Ha cBou penwru Pictet Mor Obl OCHACTHTH HE OIHY KOHTO-
py ayuriumu IBM. OTcyTcTBHE KOMITBIOTEPOB — 3HAK BEPHOCTHU
TpaguLIrsIM, KOTOPBIE TaK LIEHATCS KJIMEHTaMU Pictet.

JlOKyMeHTHI 3/1eCh NUIIYTCS OT pyku. HamevaranHwie Ha Jiu-
CTe MepTBbIe 3HAUKH BbI3BaIM Obl HEooOpeHue KiareHTta. dop-
Ma JIeJIOBBIX OyMar TOe 3aBUCUT OT KeJIaHUSI TTOCEeTUTEeNIS: ec-
7 (ppaHITy3CKast JeAu KeNaeT, YToObl KOPPECTIOHACHIIHIO C Hel
BEJIM TYCUHBIM MEepPOM, CHHUMHU YePHWIAMHU Ha KpacHOM (hoHe,
Pictet yaioB1eTBOPUT €€ MpockOy.

Takue pakToOphl, Kak UCTOPUS, KYIbTYpa, XapakTep, penyTa-
1151 KOMITAaHUH, UTPAIOT CYIIECTBEHHYIO pOJib B MOMEHT BBIOOpA
COBETYMKA WX YIIPABJISIIOIIETO.



KpeauTHbie ayKIIMOHbBI: CYIIIHOCTbD,
NOPS/I0K OPraHu3anu, 3Ha4YeHue

CyIIHOCTBIO y4acThsi KOMMEPUECKMX OAHKOB B KPEIUTHBIX
ayKIMOHax sBisieTcs nomydyenue uMu MAPXKMU, T1. e. pazHuist
MEXAy LIEHOW MpUOOpETEeHHs] PecypcoB M MX JajbHEuIen me-
pernpoaaxkei B Bue ccyapbl KiaveHTaMm. K yyactuio B KpeIuTHbBIX
ayKUuuroHax npoBoguMsbix LIb P® poryckaiorcs TOabKO rojIoBHbIE
KOHTOPBI OAaHKOB, COOJTIO/IAIONTHE BCe HEOOXOMMBbIE TPeOOBaHUS
Lb. I1b P® nomyckaet pa3audHbie COCOOBl OpraHU3aIluy ayK-
IIMOHHBIX TOPTOB — M0 AMEPUKAHCKOMY CHOCOOY, TOJUIAaHJCKOMY
Crocody U ¢ (PMKCUPOBAHHOU MTPOIIEHTHOM CTaBKOM.

[Ipu amepukanckom cnocode 3asBKU OaHKU-YIaCTHUKOB
PaHKUPYIOTCA IO YPOBHIO IPEIJIOAKEHHOM ITPOLIEHTHOU CTaBKH B
nopsijike yObIBaHMSI, @ 3aTeM YIOBJIETBOPSIIOTCS B TOM Xke MOPsi-
K€, HAYMHAs1 C MAKCUMAJILHO MPEJIOKEHHOM MTPOLIEHTHOM CTaB-
KM JI0 [TOJTHOTO MCYEPHaHKsl YCTAHOBJIEHHOTO HA JIAHHOM ayKIIU-
oHe oObeMe KpenuTa. B pesynbrare cymMma mociaeaHe u3 yuo-
BJIETBOPEHHBIX 3asIBOK MOXET ObITh COKpaIlleHa.

[Ipu 2011an0ckom cnocode Bee 3a51BKU YIOBJIETBOPSIIOTCS 110
LIEHE OTCEYEHHUS] — MUHUMAJIbHOW CTaBKH, KOTOPYIO MTpejiaraioT
0aHKH, MOMaBIIMe B KPYT MOKyIaTenei.

B cnyvae aykuyuona ¢ gpuxcuposannoii npouenmnoii cmae-
KOIl yIOBJIETBOPSIIOTCS BCE 3a5BKU, OIHAKO TP MPEBbIILICHUN



0OI1Iel CyMMBI 9TUX 3asIBOK HaJl 00bEMOM KPEUTa, PEIOKEeH-
HOTO K ayKIIMOHY, BCE 3a51BKH YIOBJIETBOPAIOTCS YaCTUYHO. CTe-
NICHb Y/IOBJICTBOPEHUS 3asIBOK COOTBETCTBYET OTHOIIECHUIO 00-
1ero o0beMa ayKIIMOHHOTO KpeauTa K MX OOIIel cymme.

IlocpeacTBoM mpoBeneHusl KPEAUTHBIX ayKIMOHOB LIb P®
JEMOKPaTU30BaJl MPOLECC PACIPENETICHNS LEHTPAIA30BAaHHBIX
KPEIUTHBIX PECypCcoB, MPEJOCTABUB BO3MOKHOCTh BCEM KOM-
MepUYecKuM OaHKaM, OTBEYAIOIIUM YCTaHOBJICHHBIM TPEOOBaHM-
SIM, CTaTh MOKYMATEJIIMU ayKIIMOHHOIO Kpeauta. OITHOBpEMEH-
HO b P® monyuyws1 MHCTPYMEHT, ONpeesIiomnid COOTHOLIE-
HUsS CIIpoca U MPEAJIOKEHUs] Ha JIHEKHbIE CpelcTBa B OaH-
KOBCKOM CHCTEME U UX «CTOMMOCTH». AHAJIU3 CIOXKHUBIIEHCS
[0 UTOraM ayKLHOHA CUTYallUM Ha PbIHKE KPEAWTHBIX pecyp-
COB TO3BOJISIET OOOCHOBAHO KOPPEKTUPOBATh YPOBEHb YUETHON
craBku LIb P®, ycnoBus npoBeeHn s NOCIEAYIOIINUX ayKIIMOHOB
¥ HEOOXOIMMOCTh MaHEBPUPOBAHU I MHBIMU MHCTPYMEHTAMU Je-
HEKHO-KPEJUTHOTO PEryIupOBaHus.



Onepanuu I1b P®
o 00CJIyKUBAHHUIO
rocyaapcrBeHHoro gouara Poccun

Dynkuus pearusayuu odau2auUll 20cY0apcmeeHHbIX3all-
M08 U KpeOumosaHusi pacxo0os gedepanvrozo orodxicema. 116
— YIOJTHOMOYEHHbI opraH Munduna P® mo mponaxe oOmu-
raiyii rocyJapCTBEHHbBIX 3aiMOB. Peanu3anus oomuraiuii 3Tux
3aiiMOB OCYIIECTBJIsIeTCs OaHKaMU-AUJUIEPAMU, COCTAaB KOTOPBIX
opmupyercs Mundpunom u Lb.

[Tponaska oOmuranyii IpOU3BOAUTCS HA TPEX YPOBHSX PhIHKA:

1. [pennpusTusi, opraHU3alny, YUpeKACHUS U HaceleHUE.
OnHM cBOOOIHO MOKYNAIOT M MPOJAIOT JI0JTOBble 00s3aTeNIbCTBA
rOCy/IapcTBa 3a CYET BPEMEHHO CBOOOIHBIX JIEHEKHBIX CPEJICTB.
OcHOBHasi 4acThb OOJMIaluil TOMJICKUT IMPOjaXe Ha JAHHOM
PBIHKE.

2. Kb, KoTOpble pa3MelnaloT CBOM aKTUBBI B OMNEparusax c
HEHHBIMU OyMaramu rocyzapcTna. Takue ornepary OTIn4yaTcs
MEHBIIIEN CTETNeHbI0 PUCKA M0 CPABHEHUIO C OM3HEC-KpeuTaMu
(pyHKIIMOHUPYIOIIUM TTPEIIPUHUMATEISM.

3. CobcrenHo LB, nokymnaomuyil ocTaTOYHyI0 (HEBBIKYTLICH-
HYIO) YacTh BBINMYIIEHHBIX oOnuranuid. B GonbIIMHCTBE CTpaH
MUPa 3aKOHO/IATEJIbCTBO O IIEHTPAILHBIX OaHKAaX 3ariperiaeT mno-
CJIETHAM OTKPHITYIO ITOKYTIKY OOMTAIi TOCYJapCTBEHHBIX 3ai-



MoB. It 3TOr0 G6aHK MOMKEH ObITh HaJeNeH MOTHOMOYUSIMH,
IIPEJOCTABIAEMbBIMA OpPraHAMM 3aKOHOZATEJIbHOM W WCIIOTHHU-
TEJIbHOW BJIACTH.

[Momumo pacripocTpaHeHusi OOJUTAIMKA TOCYJapCTBEHHBIX
3aiiMOB, L1b nmpousBoauT NpsiMOe KpeTuTOBaHUE PACXOJIOB Or0jI-
JKeTa 3a CYeT CBOEro 3MUCCUOHHOrO (poHma. B 1992-94 rr. oc-
HOBHasl 4acTh (pOHJAa UCMOJIL30BATACH ISl TIOKPHITUS TEKYIIMX
PacxofioB rocyapcTsa B pazmepe 75 % OwoaxkeTHOro aedunuTa.
[Norammenue 3aJ0KEHHOCTH IPOM3BOIMIIOCH 3a CYET MOCTYILIe-
HYSI HAJIOTOB B IOXOAHYIO YacTh Ooomxkera. [Ipu otcyTcTBUM 10-
XOJIOB TIPEIOCTABJICHHBIC KPEAWTHI CITUCHIBATIMCH HA YObITKU 1[B
C MOCJIEAYIOLIEN KOMIIEHCALIMEN 32 CUET Pa3JIMYHbIX UICTOUHUKOB
neHexHbix cpeactB Mundguna. C 1 suBaps 1995 r. npekpaiiieHO
npsimoe KpeautoBanue LIBP pacxonos ¢enepanpHOro Oomxkera.



CoBpemenHas uH(IAIMA:
CYUIHOCTh, IPUYMHBI, (DOPMBI
NposABJEeHUA U X BUJABI B PP

TepmuH «uHIALMA» 03HAYaeT B3ayTue. M gercTBUTENbHO,
(puHAaHCHpPOBaHKE rOCYIapCTBEHHBIX PACXOAOB (HAIPUMED, B Ie-
PUO[IBI SKCTPEMATIBHOTO Pa3BUTHSI SKOHOMHUKHU BO BpeMsl BOWH,
PEBOJTIONH ) TIPU TTOMOIIIY OyMakKHO-AEHEKHOW SMUCCHH C TIpe-
KpallleHheM pa3MeHa OaHKHOT MPUBOIUIIO K «B3IyTHUIO» JACHEK-
HOTO OOpaItieHHsI ¥ 00eCIieHeHUI0 OyMaKHBIX JICHET.

Wndnsamusa Obuta xapakTepHa ISl AEHEKHOTO OOpaIleHHs:
Poccun — ¢ 1769 o 1895 r. (3a uckmoyenrem nepuona 1843—
1853 rr.); CIIIA — B nepuo BOMHBI 3a HE3aBUCUMOCTb 1775 —
17783 rr. u rpaxkgaHckor BorHbl 1861-1865 rr.; AHIMKM — BO
BpeMs BoliHbI ¢ HanosieonoM B Havaste 19 Beka; ®@paHuuu — B nie-
puon ®paniry3ckoit pepomonuu 1789-1791 rr. OcobeHHO BbI-
COKHMX TeMNOB MH(IAIMS T0CTUIIA B [ epMaHuy mocrie nepBoi
MHPOBOH BOWMHBI, Korjga oceHbio 1923 1. neHexHas Macca B 00-
paiieHnu gocturaia 496 KBUHTWUIMOHOB MapoK, a JIeHeKHas
eIMHUIA OOECIICHMIIACh B TPUJUTHOH Pas.

[IpuBeneHHbIE HICTOPUUECKUE TPUMEPHI JOKA3bIBAIOT, UYTO UH-
(prsALMA He sABAETCS MOPOXKIECHUEM COBPEMEHHOCTH, a MMEJa
MECTO U B MPOIIIOM.

CoBpeMeHHOM MH(pIALNY TPUCYI Pl OTIIMYUTEIBHBIX 0CO-



OEHHOCTEH: eclii paHbIlie MHQIISIMSA HOCHIIA JIOKAJIBHBIN Xapak-
Tep, TO cenvac MOBCEMECTHBIN, BCEOXBATHIBAIOIINI; €CJIN PaHb-
11Ie OHA OXBaThIBaJIa OOJIBIIUI U MEHBIIUI MEPUO, T. €. UMeNa
NepUOIMYECKUI XapaKTep, TO ceiuac XpOHMYECKUIA; COBPEMEH-
Hast THQIIAIMS HAXOAUTCS TIOT BO3JEUCTBUEM HE TOJIBKO JIEHEXk-
HBIX, HO U HEJICHEeKHbIX (PaKTOPOB.

CrnenoBatebHO cOBpeMeHHass MH(IAIMS UCTIHITBIBAET BO3-
JIeNCTBUE MHOTUX (DAKTOPOB.

K mepBoii rpyrmme oTHOCATCS (DaKTOPbI, BBI3BIBAIOIINE TTpe-
BBIIIIEHUE JIEHEeKHOTO CIpOca HaJll TOBAPHBIM IMPEIIOKEHUEM, B
pe3y/ibTaTe 4ero MPOMCXOIUT HapyllleHHe TpeOOBaHUU 3aKOHA
JeHe)xHoro oOpaiiieHusi. Bropas rpynna o0beauHsieT (pakTophl,
KOTOpbIE BEJyT K MEPBOHAYATEHOMY POCTY M3/IEPKEK U LIEeH TO-
BapoB, MOJJIEPAKUBAEMOMY IMOCIECAYIOIIMM MOATATMBAHUEM [ie-
HEXHOW MacChl K MX BO3POCILEMY YpOBHIO. B helicTBUTEIBbHO-
¢ty 00e rpynibl (pakKTOPOB MEPETUIETAIOTCS U B3aUMOJIEHCTBYIOT
JPYT C APYTOM, BBI3bIBas POCT IIeH HA TOBAPbI U YCIIYTH, WU UH-
prsumo.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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