Makc lNoHTep

i 3
K

NMPUHLUMUI DI
LWBEULLAPCKUX

PUNHAHCUCTOB

BIE

12 akcMom ycnewHoro
MHBECTUPOBaHMUSA




Makc I''onTep
IIpyHIUNBI MIBeNIAP CKUX
¢dunancucros. 12 akcuom

YCHEIMHOr0 HHBECTHPOBAHMSA

Texccm npedocmaener npasoobradamenem
http://www.litres.ru/pages/biblio_book/?art=67245435
Tpunyunot weeliyapckux urancucmos: 12 axcuom ycneuinozo
unsecmuposarus: Anvnura [1PO; Mockea; 2022

ISBN 9785907534810

AHHOTaAIUSA
B cBoeii kuure Makc ToHTep coOpan 12 OCHOBHBIX W
16 BcnoMorarenpHbIX akCMOM — 3((EKTUBHBIX U  IPOCTHIX

NpaBWJI IIBEHLAPCKUX (PMHAHCHCTOB. B MX OCHOBE — OCO3HaHHOE
yIIpaBJIeHWE PUCKAaMM, KOTOPOMY aBTOp HayuywJcs y CBOEro OTLA,
ycIienHoro OaHKMpa, MHOro et paboraBmrero B Oanke SBC.
IIpountaB 3Ty KHUTY, Bbl HAay4MTeChb 3aMeyaTb KOTHUTHBHbBIC
JIOBYIIKA M BBICTpauMBaTh TMOKHE TUIAHBI JIEWCTBHUM, M30aBUTECh OT
HEOOOCHOBAHHOTO ONTHUMHM3Ma M HAIOJTHUTECh SHTY3Ua3MOM, YTOObI
YUHTBCS Ha OIMOKax. Bbl HauHeTe fenath CTaBKU M IOOEXKAATh.



Conep:kanue

IIpenucnosue 7
BBenenne 14
[lepBasi ocHOBHasi akcMoMa 22

KoHel 03HaKOMUTENBHOTO (pparMeHTa. 32



Makc I'ronTep
IIpuHIMIbI IIBENIAP CKUX
¢dunancucron: 12 akcuom

yCIIENIHOI0 NHBECTHPOBAHUS

IlepeBomuuk A. baaaxuna

Penakrop B. Heanuenxo

Pykosonuresns nipoekta C. LJoyepua
mzaita 0610xku E. llecmepruna
Koppexkropsl JI. Illumoea, H. Kazakoea
KommnorepHas Bepctka b. Pycco

Copyright © 1985 Max Gunther
Originally published in the UK by Harriman House Ltd in
2020, www.harriman-house.com.

© Nznanue Ha pycckoM si3bike, opopmiienne. OO0 «Abu-
Ha [TPO», 2022

Bce npasa 3awuwenvl. Jlannas 3nekmporHas KHuea npeoHa-
3HAYEHA UCKAIOUUMENbHO 051 YACMHO20 UCNONb308AHUSL 8 AUU-
HbIX (HEKOMMEPUECKUX) Uensix. INeKmpoHHas KHUzd, ee uacmu,
@dpazmenmol U 31eMeHMbL, BKAOUASL MEKCH, UB0OPANCEHUS U
UHOe, He NOONeHCam KONUPOBAHUIO U NH0OOMY OPY2oMY UCNONL-


http://www.harriman-house.com/

306aHUI0 Oe3 paspeuterus npagoooradamens. B uacmuocmu, 3a-
npeuLeHo makKoe UCNONb308aHUe, 8 Pe3YNbmame KOmopozo dN1eK-
MPOHHAS KHUZ2A, ee YaACMb, (PPAZMEHI UAU INEMEHN CIAHYM 00-
CIMYNHBLIMU 02ZPAHUMEHHOMY UAU HEONPEOeNEHHOMY Kpy2y Aul, 8
MoM uuUcae NOCPeOCmEOM Cemu UHMEPHeN, He3A8UCUMO O MO-
20, OYyoem npedocmasnsimucst OOCMYN 3d NAAMY UAU O€3603Me30-
HO.

Konuposanue, socnpouszsedeniue u uHoe UCnOAb308aHIUe INeEK-
MPOHHOTL KHU2U, ee uacmeil, (hpazmenmos u INemennos, blxoosi-
uiee 3a npedenvl UACHHO20 UCNONBL30BAHUSL 8 MUUHBIX (HEKOMMED-
UecKUX) ueasix, 6e3 co2nacusi npagoodoaadamenst s18ASemcs He3a-
KOHHbIM U 81euem Yeon08HYI0, AOMUHUCMPAMUBHYIO U 2PANCOAH-
CKYI0 OMBEMCmMEeHHOCb.
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IIpeaucaoBue
oceiimca O'Illoneccu

Moe BHMMaHME Bcer/ia NPUKOBBIBAIM PIHKU: sl THTEPECOBAI-
csl, TIOYeMy M Kak OHHM paOOTaioT. DTO YBJICUSHUE 3aCTABIISIIO
MEHsI YMTaTh OECUNCIICHHbIE KHUTU U CTaThd, a B HAaIW THU —
¥ TIOCTHI B OJIorax, KOTOpblE CEpbe3HBIM (a MHOTAA U HE OYEHb)
00pa3oM paccCMaTpHUBAIOT YCTPOMCTBO PHIHKOB Y MIPUHLIUIIB Op-
raHU3allyy Mpolecca, MO3BOJISIOIIETO CTaTh YCIEIIHBIMU UHBE-
cropamu. [1oryTHO f puIes K MIOHUMaHUIO TOTO, YTO MOJIE3HbIE
HABBIKM B 00JIACTH MHBECTHLIMI MOKHO IPUMEHSTH Uil JOCTH-
JKEHHUS ycTieXa MPAKTUIECKH B JMOOBIX chepax KU3HH.

4l Bcerna cumra, 4yTo AJis MOJMyYEHUs] MAKCUMAaJIbHOM TOJTb3bl
OT 00yueHHs Jy4dle ObITh MO-HACTOSAIIEMY OTKPHITHIM HOBOMY,
TO €CTh FOTOBBIM M3MEHHTh CaMble JJOporue Jyisi ceOs yoexe-
HMS, €CJIU T€ BCTYIAIOT B IPOTUBOpEUMeE ¢ (haKTaMH, a TaKxkKe 13-
Oeratb MpekIeBpEeMEHHOH YBEPEHHOCTH B 4eM-J100. MBI cTpa-
JaeM OT Pa3JIMYHBIX BUJIOB CTEPEOTUITHOTO MIOBEIEHU, KOTOPOE
CWJIBHO BPEIUT HAIMM MHBECTULIMOHHBIM pE3yJbTaTaM. 3ame-
YaTh CTEPEOTHIIbl, & 3aTEM IIPUHUMATh MEPBI IO CMATYEHUIO UX
BJIMSIHUSA, — 9Ta CIIOCOOHOCTH OECLIEHHA.

$1 ObL1 B uKciie nepBbIX NOKynaresel kauru Makca [foHTepa
«{lopuXckre akCMOMbI: MHBECTULIMOHHBIE CEKPETHI IIBEWLap-
ckux 6ankupo» (The Zurich Axioms: Investment Secrets of the



Swiss Bankers — Tak Ha3bIBas10Ch nepBoe uzganue). Kuura yBu-
nena ceet B 1985 rony — Mue Tormga 6s10 25 net. [Ipumevaress-
HO, YTO B TO BPEeMsI BHIPaKEHHE «IITBEUIAPCKHIA OAHKUP» ObLIO
CHMHOHMMOM HAaXOJYMBOCTHU U yCIeXa.

Ve nepBble CTPAHMIIBI CTAIW IS MEHSI OTKPBITHEM, BElb
[foHTEp TIPSMO TOBOPWMIL: YTOOBI MCHOIB30BATh JTI0OOE U3 Tpa-
BWJI KHUTH Y TIOJTy4aTh Pe3yNbTaT, Bbl JOJKHBI OBITh TOTOBHI Jie-
JaTh cTaBKU. [lo 3TOro s He NMpPUPABHUBAJI MHBECTUPOBAHUE K
COBEPIIEHHUIO CTAaBOK, HO B IIIMPOKOM CMBICJIE TEPMHH «CTaBKa»
OIPEZICIEHHO BKJIIOYAET 3aKJIIOUYEHUE NMapy (Ha pa3Hble CPOKH)
Ha JT00OW HEeMpencKa3yeMblid UCX0. ABTOp JeJlaeT CiocoOHOe
BBI3BATh MOJIEMUKY MPEIIOJIOKEHHE, YTO MHOTHE — Jlake OOJb-
IIMHCTBO — XOTAT BBIMTPbIBATh, HE Jefiasi cTaBok. OH ocyxaan
KOHCEPBaTU3M CBOEM 3MOXH, XapaKTEPHbIMU LIEHHOCTSIMU KOTO-
poii ObLTM M30eraHue PUCKOB U YIIOPHBIN TPY/I.

Sl cornmacen ¢ HUM. YTOOBI JOOMTHCS ycniexa B MHBECTUPOBA-
HHH, BAM HY’)KHO HE TOJIKO IPUMHUPHTHCS C HEOTPEeTIEHHOCTHIO
¥ COMHEHHUsIMU, HO U YBUJIETh B HUX Ba)XHBbIE OOCTOSATEIHCTBA
VMHBECTUPOBAHMS B YACTHOCTH U )KU3HHU B 11eJI0M. MHe Bceraa Ka-
3aJ10Ch, YTO OJIHO U3 CAMBIX OOJIBLIIMX OrPaHMUYEHUH JI1s1 HAC, JIIO-
Jeil, — CKIIOHHOCTh MCKaTh MEXJY BCEMH COOBITUSIMU NPUYHH-
HO-CJIEJICTBEHHBIE CBSA3M, TOIa KaK MUP, IJI€ MBI [TBITAEMCS TTpe-
YCIETb, MOJIOH BepOsITHOCTEN. JKI3Hb 1 THBECTUPOBAHUE YCTPO-
eHbl He Tak. M1 aBTop cxoy 0OBsABIISIET 00 ITOM: €CJIM Bbl HE pHC-
KyeTe, He JUTEe U BO3HATrPaXJEHUS.

3By4YHUT MPOCTO, HO BCE YEPTOBCKU CJI0KHO. MIHOrIa MHCTpY-



MEHTBI, KOTOPbIE KaKYTCSI MAKCMMAJbHO HAJEKHBIMH, TaKue
KaK roCyJapCTBEHHbIe OOJIUTAINHU, B JIOJITOCPOYHON TEPCIIEKTH-
BE€ OKa3bIBAIOTCSI CAMBIMU PUCKOBAHHBIMMU; & IPYTUeE BUJIbl MHBE-
CTULIMM (HAIlpUMep, BJIOKEHUS B aKLIMM), KaXYTCS OYEHb pHUC-
KOBaHHbIMM B KPaTKOCPOYHOW MEPCHEeKTUBE, HO CO BPEMEHEM
HECYT BCE MEHBILIE PUCKOB.

IlepBas akcuoma, kotopon aenutcsa Makc [ioHTep, riacur:
«Ecnu Bbl He omrymiaere GecroKoicTBa, Bbl HEAOCTATOUHO PHC-
KyeTe». 3aTeM aBTOp HAXOIUMBO PACIPOCTPAHSIET STY MBbICIb 32
npezienbl chepbl MHBECTUIIHIA: €CITA Bbl OOUTECh PUCKOBATh, TO
HUKOT/Ia He BIIOOUTECH; Y BaC HUKOI/A He OyJeT NepeKuBaHuM,
MEHSIONIMX CyAbOYy, U Bbl, BEPOSITHO, OyJeTe BECTU IEYaTbHYIO,
CKYYHYIO KU3Hb. Takum 00pa3oMm, eciii Bbl XOTHUTE MPEYCIIETh B
WHBECTUPOBAHUY, CMUPUTECH C OECTIOKOMCTBOM M HEYBEPEHHO-
CTBIO.

Ero yerBepras akcuoma kacaetcs mpor1o3oB: «He noeepsiiite
TOMY, KTO YTBEpPKAaeT, UTO BUAUT OyIyllee, MyCTh 1a)kKe CMYyT-
HO». ABTOpP MPOLIUTAPOBAJ SKOHOMUCTA, npodeccopa Teonopa
JleButTa: «Bbl Aenaere ABaALIATD MATh MPEICKA3aHUN U TOBOPU-
T€ MOTOM TOJILKO O COBIBIIUXCs». Celvac, Tpuaarh MATh JeT
CITyCTSI, IPOTHO30B Y HAC B JIECATH pa3 OOJIbIIle, a YECTHBIX MPO-
THO3KCTOB HAMHOTO MeHble. Kenanue 3HaTh Oymyiiee — 4acTh
Hallled TPUPO/Ibl, HIOTOMY YTO [TOMOIaeT HaM COXPaHSITh «HJLTIO-
3UI0 KOHTpOJIsi». BOT moyeMy, 3Hasi, 4TO OT MPOTHO30B TOJKY
MIPUMEPHO CTOJIBKO K€, CKOJIBKO OT OpOCaHMsI MOHETKH, Mbl HU-
9ero He MOeM ¢ co0O0i moaenars. Mbl TPOJOKaeM OTHOCUTHCS



K HUM cepbe3Ho. M mpojiomkaeM pa3o4apoBbIBaThCS.

S cumrato, yto Gosee ymauHBI MOOXOX — MOHAOMIONATh 3a
Pa3BUTHEM PHIHOYHBIX ITUKJIOB M OCHOBBIBATh CBOM TMOCTYIKH U
MHBECTHLIMM HA SMITMPUYECKUX JaHHBIX. [IpakTHUecKn Kaxaplid
PBIHOK IIEHHBIX Oymar, OCHOBaHHBII Ha PUCKaX, UMeJI ropasio
6ornee BBICOKYIO JOXOTHOCTb, YeM aJbTEePHATUBHBIC BAPUAHTHI.
He kaxplif ppIHOK ¥ HE BCSKUH pa3, HO BEPOATHOCTh BHIMTPHIIIA
YeTKO BU/IHA Ha MIPUMepe UCTOPHHU — €CIH T10 TPOIIECTBUU Bpe-
MEHH BbI XOTUTE IIPEYCIIETh, TO JIOJDKHBI JIeJIaTh CTABKU M PUCKO-
BaTh KaIUTAJIOM.

JeBsiTast ocHOBHast akcuoma «O0 ONTUMU3ME U TIECCUMHU3ME»
JaeT XOPOIHIA COBET: OyAbTe ONTUMHUCTAMH, HO HUKOTJa HIUe-
ro He MpeNPUHUMAITe, OCHOBBIBASICh TOJIKO HA ONTUMU3ME. 5
Ha3bIBalo ce0s1 MParMaTUIHBIM ONTUMHICTOM, BElb B LIEIOM MOH
B3IJIS1/IBl ONITUMUCTUYHBI, HO 9TO HE MelllaeT MHe J[yMaTh O Hera-
TUBHBIX CLIEHAPHSX U O TOM, KaKue AEHCTBUS 5 IPEANpUMy, ec-
JIA CITyYUTCS] HETIPUATHOCTD. 11 MEHS TaKOH MOIXO[ O3HAYaeT
BasieHre cutyanpeil. [loutn Bcerga Bol OyaeTe B Oonee BBITOM-
HOM TIOJIOKEHUH, MMesl TUTaH JICHCTBUS Ha CITydai, €l 4TO-TO
noiiaer He Tak. [louemy? IToTomy uTO KOTza Jena He JagsaTcs,
MBI C OOJIBIIION BEPOATHOCTHIO TIOMNA/IaéM BO BJIACTh SMOIMH, a
KOTJa SMOIK OepyT BepX, Mbl 3a0bIBaEM MPEKHHUE MTPOTYMAaH-
HbIE TUIAHBI U TePsSieM CITIOCOOHOCTb MBICIUTD JIOTHUECKH.

Kuwra ToHTepa npencraBisieT coOO cepHio aKCHOM, KOTO-
phle TAI0T XOpolliee HaYaIbHOEe MPECTaBIeHHe O MPOoIecce JI0-
cTmkeHus yernexa. HeoOs3aTenpHO cormamarbest o BCeMH COBe-



Tamu ['ToHTepa (1a U ¢ MOMMM TOXE), HO BaIllM IIAHChI BO3pac-
TyT, ecu OyJeTe OpraHn30BbIBaTh IPOLIECC M OPHEHTHPOBATHCS
Ha HEro, a HE OCHOBBIBATh PELICHUS HA pe3y/bTarax.

PBIHKM MEHAIOTCS KaX/Ayl0 MUHYTY. YenoBedeckas mpupoaa
0CTaeTCsl HEM3MEHHOU ThICSTYENIeTUMU. DTy OCOOEHHOCTh HE0O-
XOJMMO UCIIOIb30BaTh U MPUHSATH MEPBI [0 BO3MOKHOMY OT' pak-
JeHu1o ceOs1 OT CBOMX ke XYIIIUX UHCTUHKTOB. 1o n3BecTHOMY
BbIpaxxeHuIo [loro, repost MynbTduabMa, «Mbl BCTPETUIIM Bpara —
OH B Hac camux». [IoHsB 3TO, BHI CTaHeTe ycrelHee OOJbIITNH-
CTBa MHBECTOPOB. Pa3paboraiiTe miiaH 1 MpuAepKUBATECH €T0.
DTO TaKk MPOCTO.

[locnennss akcuoma I'ioHTEepa KaxeTcsl napajoKCaabHOU, HO
€CJIM 33/ IyMaThCsl, B HE 3aKJII0UEH BaXKHbBIN CMbICIT: «[lorocpou-
HBIE TUIAHBI IOPOXKJIAIOT ONACHYIO BEPY B TO, YTO MOXKHO KOH-
TPOIUPOBATh OyIyIlee. .. He CIeAyeT OTHOCUTHCS K CBOMM JIOJI-
TOCPOYHBIM IIJIAHAM WM IUIaHaM JPYTuX JIIOAEW CIMIIKOM Ce-
pbe3HO». Pa3Hble 10U MHTEPIPETUPYIOT ITY AKCUOMY IO-pas3-
HOMy. Sl moHMMalo0 ee Tak: B JKM3HU OyleT CIydaThCsl MHOXe-
CTBO HEOXKMUJAHHOTO M HE3aIlVIAHUPOBAHHOTO, U BbI CIIPABUTEChH
ropaszio Jiyuiiie, ecu He OyJeTe MpUBS3bIBATH CBOU JEUCTBUS U
TUIaHBI K KECTKUM LIEJISIM UM OpUeHTHpaM. Eciu Bbl TIIATETbHO
IIPOAYMAJIM JOJITOCPOYHBIN IUIAH, COMIAaCHO KoTopoMy K 40 ro-
JlaM CTaHEeTe MUAJUIMOHEPOM, a 3TOr'0 HE TPOU30MJIET, MOXKETE Ha-
yarh AyMarTb, YTO Ball IUIaH npoBanuics. Y Torga y Bac Moxer
BO3HUKHYTh COOMIa3H OPOCHUTH €r0 M IMYCTUTHCS B PeaTn3aluio
MHOKECTBa JPYTUX — BOZMOKHO, TOpa3io 0oee pucKOBaHHBIX —



TPENPUSTHIA, YTOOBI JOCTHYbL CBOEH I11EJIH.

Ho pabGoraer Bce He Tak. [MOKWI TUlaH, YYWMTBHIBAIOIIANA
HenpeABUICHHbIE 00CTOSITeIbCTBA, — HAMHOTO OoJiee MpoyHast
OCHOBA ISl TIOCTPOEHUSI JIOJITOCPOYHOM CTpaTeruv AEeUCTBUM.
O3Hayvaer Ji 3TOo, YTO HET HUYETO omnpeeneHHoro? Toraa He3a-
YeM BO3UTHCS C IUIaHaMU U cTparernsamu’? Bosce HeT. DT1o 3Ha-
YUT, YTO KU3Hb MPEJIaraeT HaM MHOTO KOHKPETHBIX HOBBIX TTpe-
MATCTBUM, W TUIaH, B KOTOPOM OOJIBIIIOE BHUMAaHUE YIEJseTCs
MPEOAOJICHUIO TIPENATCTBUI B 11€JI0OM, CO BPeMEHEM OKaKeTCs
JUIsl Bac HAaMHOro nosie3nee. KiioueBoli MOMEHT — He TTPUBSI3bI-
BaThCs K Y3KO C(DOPMYJIMPOBAHHBIM LIEJISIM, 2 BHUMATEJILHO CJle-
JUTh 32 THOKUM MPOIIECCOM, KOTOPbIA MOKET MEHSTHCS B 3aBU-
CUMOCTH OT OOCTOSITEJILCTB.

B uenom akcuombl [ioHTepa BBICTYMAlOT 3a OCO3HAHHOE
ynpasjieHue puckamu. OHU NpeaynpexIaloT O JOBYIIKAX, B KO-
TOpBIE MOMNAJAIUCh TTOKOJIEHUS MHBECTOPOB, TMOJIaraBIIMXCs Ha
MIPEYyBCTBUS WA UCTOPUH, 4 HE HA OIIBIT U TMOKHE TUIAHbI JIeH-
crBuii. OHM TIpeocTeperalT OT HEOOOCHOBAHHOTO ONTUMU3-
Ma Y HEeXeJIaHWsl YYUThCS Ha OIMIMOKaX. YCIEeNHble HHBECTOPBI
HE MPUBS3bIBAIOTCS K KOHKPETHOMY MOMEHTY 3MOIMOHAJIBHO,
a MO3BOJISIOT MPOIIOMY, HACTOSIIIEMY U OyIyIlieMy COCTaBUTb
O0OBEKTUBHYIO KapTHHY cerofHsiHero aas. OHU yJdarcs Ha 9y-
KUX OIMIMOKAX, OCO3HAIOT CBOM HEIOCTATKU U pa3padaThIBAIOT
cTpareruu no ux ycrpanenuio. Kak ckazan JlsviMmon PynboH: «B
Oere He Bcerga MmooOexIalT ObICTPHIE, & B OUTBE — CHUJIbHBIE HO
3aTO 3TO CIIOCOO JIeIaTh CTABKM».



Iiceiime O'llloneccu, asmop xnueu «49mo pabomaem na Yonn-
cmpum»
I'punsuu, wmam Konnexmurxym, CLIA



BBenenune
Ymo maxkoe akcuomwvl u KaxK
OHU NOSABUNUCL HA C8eM

[Beiiliapus ABAETCA SIKOHOMUYECKOW 3arajkoun. DTO poau-
Ha MOUX IMPEAKOB: pacnojiokeHHasl B ropax MajieHbKasl CTpaHa
TUTOIIA/IBIO TIPUMEPHO € TIOJIOBUHY Initata MaH. Beixoza k mooe-
PEKBIO y Hee HU I0Ma, & MUHEPAJIbHBIX PECYPCOB MEHBIIIE, YeM
B OOJIBIIIMHCTBE rocyaapcTB mupa. B [lBeiiniapun HeT HU Karuin
cBoell He(pTH, a yIJisd He HaOepeTcs 1 omHoro Beapa. YTo kaca-
€TCsI CEIbCKOTO X035IMCTBA — YeM Obl BbI HU 3aHSJIUChH, TOYTH Ha-
BEpHsIKa KJMMat U tororpacdust OyayT AJIsl 3TOro HeOIaromnpu-
SITHBI.

Crpana He NMpUHUMAaJA y4acTUsl B €BPOIENCKUX BOWMHAX Ha
MPOTSKEHUU TPEXCOT JIET MPEXKE BCEro MOTOMY, UTO 32 BCE Bpe-
MsI HE HAIILJIOCh JKeJIAloIIUX 3aBIaJeTh €€ TEPPUTOPUEN.

W nipu 3TOM mIBEULIApIIbI — OAHU M3 OOraTeiinux JoAend Ha
rianete. [lo ypoBHIO 10X01a Ha Iylly HaceJeHWsl He YCTyHaioT
aMepUKaHIlaM, HEMIIAM U SIMOHIaM. A IIBeWIapCcKuil ppaHK —
OJIHA M3 CAMBIX CTAOUJIBHBIX BATIOT MUPA.

Ho kaxk, cipocute BbI.

A 7en0 B TOM, UTO IIBEWLIAPIIbl — CaMble Pa3yMHble B MUPE
WHBECTOPbI, OUPKEBBIE CIIEKYJISTHTBI M a3apPTHBIE UTPOKH.

DTa KHHMra 0 TOM, KaK JeJlaTh CTABKM U MOOeXIaTh. Bbl Mo-



JKeTe MOoAyMaTh, YTO OHA yisl Bcex U Kaxpaoro. Her. Koneuno,
BCEM XoueTcst mooexaath. Ho He Bce roToBHI Jie/IaTh CTABKU, U
9TO OYEHb BaKHOE OTJIMYKE.

MHorue moayu — noxanyH, Jaxe OOBITMHCTBO — JKeJIAoT IMo-
Oe’X1aTh, HO He TOTOBBI PUCKOBATh JIaXke B MeJIodax. ITO MOK-
HO TMOHATh, TYT HET HUYErO MPEeAOoCYaUTeNbHOro. MHorue cra-
pble YYeHUsI O TpyJe NMPU3BIBAIOT HE PUCKOBATh, BHYIIAS, UTO
pHCK — 3aHATHe 1151 6e3ymIieB. biaropasyMHbIl yeloBeK He JO0I-
JeH OpaTh Ha ceOs1 pUCKOB, KpOMe TeX, YTO 0OYCJIOBJIeHbI 0a30-
BBIMU YCJIOBUSIMU YeJIOBeUecKoro Obitus. [IpaBuibHast KU3Hb —
9TO JKU3Hb B YIOPHBIX TPY/AaX, ITyCKai CKy4yHOBaTast, HO Oe301ac-
Has. Jlydie cuHMIIa B pyKax U Tak Jajee. ..

Yto X, BO BCEM, KaK MBI 3Ha€M, €CTh JIOCTOMHCTBA W HEIO-
cratku. Ecnu y Bac npuHIMNMaapHOE MpeyOeskaeHre IpOTHUB
PHUCKOB, B 3TOM KHUTE Bbl HAUJETE MaJIO MOJIE3HOTO — €CJIU, KO-
HEYHO, OHA HEe U3MEHUT Ballle MbIIIICHHE.

Ho ecu BbI rOTOBBI MATH HA pa3yMHBIE PUCKU — WJIH, UTO €IIIe
JIy41ie, BaM HPaBUTCS PUCKOBATh, KaK 3TO CBOMCTBEHHO IIBEN-
1apiiaMm, — 3tTa KHUra jJJisi Bac. Bel y3HaeTe o0 puckax v TOM, Kak
MU yNpaBisATh. [IpuiexkHoe n3ydyeHune HIOPUXCKUX aKCUOM TO-
MOXET BaM CJieJIaTh OOJbIIIe YCIIEITHBIX CTABOK, YeM Bbl MOXETE
ceOe MpeJICTaBUTb.

He Oynem ckpoMHHMYaTh. AKCHOMBI MOTYT C/ieJIaTh Bac Oora-
TBIM.

Knura mocpsieHa coBepilieHuI0 CTaBOK B CAMOM IITUPOKOM
cMbiciie. Bel yacTo Oyzere BeTpevaTh B TEKCTE YIIOMUHAHUS O



(boHIOBOM pBIHKE, IOTOMY YTO UMEHHO TaM sI TIproOpest O0JIb-
IIYI0 YaCTh CBOETO OITBITa, HO MBI He OyJIeM OrpaHUIUBAThCS pac-
CKa30M 00 9TOM BEJIMKOM «CyIepMapKeTe MeUTaHWi» . AKCHOMBI
MPUMEHUMBI K CIIeKYJISAIMSIM ChIPheBBIMU TOBApaMM, PAroreH-
HBIMU METaJIJIaMU, TTPeIMETaM1 UCKYCCTBA MJTM aHTUKBAPHATOM;
K BJIOKCHUSIM B HEABMKMMOCTh, K COOCTBEHHOMY OW3HECY U K
azapTHbIM urpam. Kopoue roBopsi, K JIloOOW CUTyaIlu, B KOTO-
pO¥ BBl PUCKYyeTe JeHbraMu, YTOOBI MIOJyUUTh UX ellle OOJIbIIIE.

Kasap1i1 B3pocCiiblii yeoBeK 3HaeT, YTO BCs Hallla KU3Hb T10-
NoOHa a3apTHOU Urpe. MHOrve HeJJOBOJIbHBI 3TUM U KUBYT, TIbI-
TasICh MPUIYMaTh, KaK CHU3UTh PUCKHU JIO BO3MOKHOTO MUHUMY-
Ma. [Ipyrue xe uayT MpOTHUBOIMOIOKHBIM MyTeM, U Cper HUX —
IIBENTAPIIBI.

Koneuno, e Bcem xutensam IIBennapckor Kondenepauuu
MPUCYINA TaKass Yepra, HO MHOTUM, W 3TOTO JOCTaTOYHO, YTO-
ObI caenaTh OOIIMe BHIBOJIBI O HAIMOHAJIBHOM Xapaktepe. OHU
He cTayi Obl BeAyIIMMU OAHKMPAMU MUPA, €CJT O CUUTAIIU BO-
POH, cujisg y okHa. OHU JOCTUTIIH yCIieXa, IIOTOMY UTO OBLIH TO-
TOBBI CTAJIKUBATHCS JIMIIOM K JIMITY C PUCKaMU U HAYYMJTUCh UMU
YIPaBJIATh.

C BBICOTBI CBOMX T'Op IIBEHIIAPIIBI CMOTPAT HA MUP U BUJIST B
HEM MHOXECTBO pUCKOB. OHHU 3HAIOT, YTO MEPCOHAILHBIC PUCKU
MOXHO CBECTM K MUHMMYMY, HO 3HAIOT U TO, YTO TEM CaMbIM
MOZKHO JIMIINTHCS IIAHCA CTaTh KEM-TO OOJIBIINM, YEM «JIUIIO B
TOJITIE .

YToObI JOCTUYD B ITOU )KU3HU KAKOTO-TO POCTA — BAIIIETO Ma-



TEPUAILHOTO MOJIOKEHUSI, COLIMATIBHOTO CTaTyca WM TOro, YTO
OTHOCHUTE K cepe pocTa JIMYHO Bbl, — BbI JOJKHBI MIOIBEPTHYTh
PHCKY YacTh CBOETO MATEPUATIBHOTO U/WJIM SMOIIMOHAJIBHOTO Ka-
nutana. Bam npudemcs umo-mo noogepenymo pucky: NEHbIH,
BpeMsi, JTI0OOBb. DTO 3aKOH BcesleHHOM, ¥ HU OJTHO JKUBOE CYIIe-
CTBO HE MOXeT ero 06outu. YtoOsl cTath 0a00UYKOM, I'yCeHHIIa
JIOJKHA «HATYJISITh KUP»; @ YTOOBI CHITHO MUTAThCS, €1 TPUJIET-
Cs1 PUCKOBATh, MPOMBIIILISAS TaM, T/Ie €€ MOT'YT OOHAPYKUTh MITH-
1Ibl. DTOT 3aKOH HEIPEJIOKEH.

[IBeiiniapiipl MPUIUTA K BBIBOAY, UTO OJlaropa3syMHee CTPO-
UTh CBOIO )KU3Hb, He U30erast prCKOB, a MojiBepras cedst UM Co-
3HaTesIbHO. CTaTh y4aCTHUKOM UI'Pbl, B KOTOPOU Bbl COBEpIIIAeTe
craBku. Ho He 6e31ymMHO, Kak rycenunia. CTaBKkU CieyeT enaTh
OCTOPOKHO M 00ayMaHHO. Tak, 4TOObl KpyITHasi MPUOBLTH CTajIa
OoJiee BEpOATHOM, YeM KpyITHbIe YOBITKY. [leniath cTaBKU, YTOOBI
BBIUT'PHIBATD.

Bo3moxuo nu 310? Hecomuenno. I ig 31Ooro ecrb CBOA
opmyna. Xorsi «popmyna», mnoxanyd, HEBEPHOE CIOBO, MO-
CKOJIbKY TIpeJroiaraeT MeXaHuuecKue AeWUCTBUS U OTCYTCTBUE
BbIOOpa. 31ech OoJbIle MOAOUIET CoBO «punocodus». U sta
«opmyna» wim «punocopusi» COCTOUT U3 ABEHAIIATH TIIy0O-
KOMBICJIEHHbIX U TAMHCTBEHHBIX MTPABUI MIPUHSITUS PUCKOB, TO-
JIYYUMBIIUX HA3BAHUE «IIOPUXCKHE aKCUOMBID».

BynbTe 0OCTOpOKHBI: ITPU IEPBOM 3HAKOMCTBE AKCUOMbBI MOTYT
Bac norpsicti. OHU He MOXO0XKH Ha Te COBETHI, UTO pa3iaeT O0jIb-
HIMHCTBO (PMHAHCOBBIX KOHCYJIBTaHTOB. bojiee Toro, oHu mpoTH-



BOpeYaT HEKOTOPHIM CaMbIM TOIMYJISIPHBIM KJIMIIE B chepe MH-
BECTUIIMOHHOTO KOHCAJITUHTA.

Hawubornee ycrnienHble MBeHnapckue OUpKeBble CIIEKYIISTHTBI
oOpaIiaiT MaJlo BHUMaHUS Ha TPAJUIIMOHHBIE PEKOMEH/AINN
10 UHBECTHUIIUSIM. Y HHUX €CTh CIOCO0 TMOTydIIie.

TepMUH «IIIOPUXCKUE aKCHOMbI» TPUIyMaH WieHaMU KJyoa
HIBEUIIAPCKUX CTIEKYISHTOB Ha (DOHIOBOM U TOBAPHO-CHIPHEBOM
pbIHKEe, coOpaBIIMMKCA Ha YOIUI-CTpUT mocsie Bropoit mupo-
BOI BOWHBI. Moii oter — oquH U3 ero yupeauteneit. Kinyo e
ObLT O(PUIMATBEHBIM: B HEM OTCYTCTBOBAJIM PEIJIAMEHT, WICHCKHUE
B3HOCHI 1 JJa)Ke CIUCOK YYacTHUKOB. [IpocTo rpymnma Myk4uH 1
KEHIIUH, KOTOPHIM HPABWJIOCh B3aMMHOE OOIIIEHHE U KOTOpbIe
XOTeNM pazdoraTeTsh U pas3jesnsuii yoexkJeHre, yTo Ha OfIHY 3ap-
TUIATy COCTOSIHUSI He HakuBelb. COOMpaMCh OHU HEPETYJISIPHO,
B O6ape Oscar's Delmonico 1 Jpyrux NUTeHHbIX 3aBeIeHUSIX YO-
Jui-ctput. Berpeun npoxonuu B 1950-1970-x ropax.

['oBOpwIM Ha pa3Hble TeMbI, HO TIPEXk/IE BCEro o puckax. Ilo-
MBITKUA C(POPMYJIMPOBATH HIOPUXCKHUE AKCMOMBI HAYAIUCH C TOTO
MOMEHTA, KaK s1 33/1aJ1 OTILY BOIIPOC, Ha KOTOPbII OH HE CMOT J1aTh
OTBeTa.

Moii orter ObUT MIBEAIAPCKUM OAHKUPOM, POIWIICS U BbI-
poc B Lljopuxe. B ero cBuaerenscrse 0 pokACHUH CTOSAIO UMA
®pann 'enpux, Ho nocine nepee3na B CIIIA Bce 3Banu ero ®p-
5HK ['eHpu. B Hekponorax HECKONbKO JIET Ha3aj MHOIO Iuca-
JIM O TOM, YTO OH BO3IJIABJIST HBIO-HOPKCKOE OT/esieHue OaH-
ka Schweizerbankverein — IOpMXCKOro (PMHAHCOBOI'O TMI'AHTA, B



Awmepuke n3BecTHOro Kak Swiss Bank Corporation. 9ty paboty
OH CUMTaJ Ba)KHOW, HO OJJHAX/Ibl IPU3HAJICS] MHE, YTO HA CAMOM
aene Xotes Obl, YTOOBI Ha ero HaArpoOMK ObLiIa BHITPaBUPOBAHA
(ppaza: «OH urpasi Ha IEHBI'M U BHIUTPHIBAILY.

Becenpl o criekynsaiusax Mol ¢ Pp3HkoM ['eHpu Havanm, Ko-
I71a 1 yYWJICS B CTApUIMX Kjlaccax. 3arisiHyB B MO THEBHUK, OH
CTaJl Bopuarh, YTo y4yeOHas mporpamma y Hac HenoyiHasi. «OHu
HE y4ar Bac TOMY, UTO HyXHee BCEro, — TOBOPUJI OH. — TeXHuke
OupskeBbIX criekysmii. Kak puckoBath 1 moOesxaath. Beipactu
B AMEpUKe U He BJIAJIETh UCKYCCTBOM CHEKYJISALMIA — BCE PAaBHO
YTO OKa3aThCsl Ha 30JI0TOM MpUHCKe Oe3 JIomaThl!»

Korna s1 yuuscs B KOJUIEAKE U CIIYKUIJ B ApMUM, TIBITASICh BbI-
Opatb, yem Oyay 3aHMMaThCcs aajbliie, Ppank ['eHpu roBopui:
«He nonaraiics Tonbko Ha 3apruiaty. Hukomy erie He ynanoch
paszborareTb, CU/isl HA OAHOM JIMIIIb KaJOBAaHUH, 3aTO MHOTHE W3-
3a TOrO OCTAIOTCS OeTHBIMU. Y TeOsl JOIIKHO ObITh UTO-TO €llle.
To, uro Tede moaxomut. [lapa ymauHbIX CHEKYISAIUI — BOT YTO
TeOe HyKHO».

TUNMAYHBIA MIBEMIIAPCKUM pa3roBop. 1 BOCIIPUHAT €ro Kak
YyacTh cBoero oOpaszoBaHus. Korga s yBonmwicss U3 apMuu ¢
HECKOJIbKMMM COTHSIMU J0JIJTAPOB B KAPMaHE OT BBIXOIHOTO TO-
coOMsI M BHIMTPHIIIEH B TMOKEP, s MOCIeA0Ba coBeTy PpaHKa
['eHpU ¥ He CTal KJIACTh JIHbI'M B cOeperaresibHble OaHKH, K KO-
TOPbIM OH OTHOCWJICSI C BEJIMYAMILIUM Ipe3peHueM. S BIOKUI
9TU CPEJCTBA HA pbIHKE akiuil. HeMHOro BeIMrpasn, HEMHOIO
MIPOUTPAJT U B UTOT'€ OCTAJICS] IPUMEPHO C TOM K€ CyMMOM Ha py-



Kax, C KOTOpOW HauWHaI.

Tem Bpemenem ®PpaHK ['eHpU MyCKaJCA HA TOM KE PBIHKE
BO BCe TsUKKME. B yacTHOCTH, OH 3apaloTall Kydy JIeHer Ha Ju-
KO PUCKOBAHHBIX aKIMSIX KAHAJICKOW YPaHOAOOBIBAIOIIENH KOM-
TIAaHUMU.

— Kak e Tak? — yHbLI0 Ccripocu 4. — Sl ”HBECTUPYIO OCMOTPU-
TEJIbHO M HUYETO He 3apadathiBaio. Thl ke MOKyNaellb HeMOHST-
Hble KaHa/IcKue Oymaru u oorareeliib. 1 4ero-To He MOHUMAIO.

— Tebe HyXHO HAyUUTbCS UHBECTUPOBATH, — CKA3aJl OH.

— 4 roros. Hayuu mens.

OH MoOM4a M 03aJa4€HHO ITOCMOTPEJT Ha MEHS.

JlymaJ oH, Kak BBISICHWIOCH, O TE€X IPaBUJIaX CIIEKYJISATUBHBIX
UI'p, KOTOpPbIE BIIUTHIBAJ BCIO CBOIO ’KM3Hb. B Kpyrax miBeiuap-
CKMX OaHKMPOB M OMPXKEBBIX CIIEKYJISHTOB OHHM CJIOBHO BUTAIOT
B BO3/lyX€ — CYTbh SICHA BCEM, HO UX €/1Ba JIU KTO-TO O3BYUYMBAET.
®pank ['eHpr peOBIBa B 3TUX Kpyrax ¢ Tex mnop, Kak B 17 et
YCTPOWJICS Ha CBOIO MEPBYIO Pa0OTY KJIEPKOM-CTaKEPOM, U TH
IIpaBUJIa OTIIEYATAIMCH Y HEro Ha noaxkopke. Ho Touno ux cdop-
MYJIMPOBATh WM OOBSCHUTH MHE OH HE MOT.

OH cran paccrpaliMBaTh CBOMX LIBEMLAPCKUX ApYy3€eil ¢ Yo-
JUI-CTpUT. Te TOXE JIMILb PACTEPSHHO Pa3BENIU PyKaMH.

Ho ¢ 3T0oro MomMeHTa OHM MOCTaBIIIM Tiepe]] OO0 3a1a4y Bbl-
YWICHUTDb W TIPOSICHATH MX JITs ceOsi. Bece HaumHamoch Kak wrpa,
HO C rO/IaMU CTaHOBUJIOCH cepbe3Hee. B ux kpyry copmupoBa-
JIach MPUBBIYKA 32/1aBaTh CAMOMY ceOe ¥ IPyT APYTY BOIPOCHI MO
MOBOJly BaKHBIX IIaroB B Ipouecce crnekyasauui: «[louemy Tol



MOKYTIaeIlb 30JI0TO UMeHHO ceivac? [Touemy mpopaenb akiyu,
KOrza Bce ux nokynawor? [fouemy nmocrymnaems Tak, a He tHa4e ?»
OHU 3aCTaBIISLM IPYT JIpyra OOBSICHATh, KAKUMHU COOOpaKeHH-
sIMU PyKOBOJICTBYIOTCSl, IPUHUMAs PELICHUS.

Crincok npaBuil niperepneBani usmeHeHns. Co BpeMeHeEM OHU
CTAHOBWJIUChH BCe OoJiee TAKOHWIHBIMH, YETKUMH, yIOPSIIOYeH-
HBIMU U N0JIE3HBIMU. HUKTO HE MOMHHUT, KTO IPUAYMaJ TEPMUH
«IIOPUXCKHME aKCHOMBI», HO IO/l STUM Ha3BaHUEM IpaBUJIA U3-
BECTHBI C T€X MOP U MO CEHl [IEHb.

B mocnenHue HECKONBKO JIET aKCHOMBI W3MEHSUIMCH JIMIIb
HE3HAUMTEJIbHO U NIepecTany pa3BuBarhcs. Kak n3BecTHO, cen-
Yyac OHM MPUOOpeSTn OKOHYATEIbHYIO (pOopMy: 12 OCHOBHBIX aK-
cloM U 16 BcriomMoraresibHbIX.

[lepeouieHUTh MX, HA MOM B3[JISi/l, HEBO3MOKHO. W Kax bl
pas, Korja st K HUM oOpallaloch, OHU KaxKyTcs elle BaKHee — 3TO
BEPHBIN MPU3HAK (DyHIaMEHTAIbHOU UCTUHBI. B HUX MHOXECTBO
CMBICJIOBBIX CJIOEB, OT XOJIOAHO-TIParMaTUYeCKUX /10 MOYTU MU-
cruueckux. U aTo He mpocto punocodusi OMpKEeBBIX CHEKYJIs-
LIUH, & OPUEHTHUPHI [IJ151 BEACHUS YCIEIIHOW KU3HMU.

MHOruM OHM MOMOTJIM CTaTh OOraThIMU.



IlepBast 0OCHOBHAsI AaKCHOMA
O pucke

Becnoxoiicmeo — He 6OonesHvb, a npusHak
300posvs. Ecau vl He owgywsaeme Gecnokoiicmea, vl
HeooCmamouHo puckyeme.

MHoro fieT Ha3aj JBe MOIPYKKU MOCie KOJUIEAka pelIuin
npoOoBaTh HallTU MyTh K OorarctBy. OHM npuexanu Ha Yo-
JUI-CTPUT ¥ CMEHIJTH HECKOJTBKO paboT. B KOHIIe KOHIIOB 00¢ cTa-
mm corpyanauiiamu E. F. Hutton, omgHo# 13 KpynHeHmmx oupike-
BBIX OpOKepCcKHUX KoMmaHuil. Tam oHUM 1 TO3HAKOMIUTHCH ¢ JIxke-
pasibioMm Jloa00M.

JI090, CKOHYABIIMICS HECKOJIBKO JIET Ha3aj, ObUI OOHUM W3
CaMBIX YBaXKaeMbIX KOHCYJBTAaHTOB 1O MHBECTUIMSIM Ha Yo-
JUI-CTPUT. DTOT 00asiTeJIbHBII YEIOBEK C TOJIbIM, KaK KOJICHKa,
YeperoM ObLT CBU/IETENIEM U a[ICKOT0 MaieH!s pbIHKOB B 1930-¢,
Y TOJIOBOKPYKUTEIBHOTO B3JeTa (DOHIOBOW KOHBIOHKTYPBI TIO-
ciie Broporn MupoBoy BoMHBI. M Bce 3TO BpemMs OH COXPaHsUI
xJlaiHoKpoBue. JI030 poauicst B 6eqHOCTH, a ymep 6orauoM. Ero
KHura «bopb0a 3a MUHBECTULIMOHHOE BbUKMBAHUE» CTajla CaMbIM
HOMY/ISIPHBIM CITPAaBOYHMKOM IO CTPATETMU Ha PbIHKE MHBECTH-
1WA Bcex BpeMeH. Y, 6e3yc/ioBHO, OTHIM U3 CaMbIX yBJIEKaTeNlb-
HBIX, MOCKOJIBKY JI090 ObUT IPUPOKAEHHBIM PACCKA3UMKOM.

Hcropuio 0 JByX MOpPYKKaxX OH MOBEAAT OJHAXK bl BEYEPOM



B pECTOpaHe HeJjaieko OT AMepHKaHCKON (POHIOBOM OUpPIKH, Tjie
MBI BTPOEM YKUHAIU — ¢ HUM U PpaukoM ['enpu. Ilo ero mue-
HUIO, OHA SBJISUIACh JOCTOMHOM WIITIOCTPALMEN K Pa3MBIIILIEHH-
sIM O PUCKax.

JleByIIIKKM OCTOPOKHO OOPATUIIMCH K HEMY 32 COBETOM B 00J1a-
CTU UHBECTULIMI. OHU NOAXOAWIN K HEMY B Pa3HOE BPEM:1, HO OH
3HAJI 00 UX JpyxkOe U ObLT YBEpEH, UTO OHU OOMEHSIIOTCSI CBOM-
MU BrievatieHussMu. VX ucxonHoe (puHAHCOBOE MOJOKEeHUe Obl-
710 oqMHAKOBBIM. OHU HAYaJN MIEPCTIEKTUBHYIO Kapbepy U MOCTe-
NIEHHO TOBBIIIAIM CBOI CTaTyC U YpOBEeHb 3apruiaThl. MIx noxo-
b TIOJJHSUTHCH YK€ BBIIIE YPOBHsI, IOKPBIBAIOIIETO HYX/IbI TIep-
BOI1 HEOOXOIMMOCTH, U TIOCJIE €XKErOIHOM YILIaThl HAJIOTOB Y HUX
OCTaBaJIHCh onpesiesnieHHbie cpencTBa. CyMMBbl ObLTH HEOOBIIIH-
MH, HO IOCTaTOYHBIMH, YTOOBI 38 JyMaThCsI O TOM, KaK UMH pac-
HIOPSINTHCS, a B Oy/yIieM oOelany cTaTh Boilne. Borpoc ieBy-
IIEK 3aKJII0YAJICS B CIIEYIONIEM: UTO JIeNaTh C STUMU JJeHbramMu?

3a TocTamMu C YaeM B ero JooumMon 3akycouHoi JIoa0 ¢ ote-
9YecKoi 3a00TOU MocTapascs Mmogoopars Uisl HUX MpUeMJIeMble
BapuaHThl. Ho /17151 Hero GpICTPO CTAIO OYEBUAHBIM, UTO KaXKAast
y’ke MPUHsIIa CBOE pellieHre. A y Hero OHU MCKaJIY MOATBEPKie-
HUSI CBOEM TTPaBOTHI.

JIo36 B myTKy okpectisl ogHy PaccymurensHoit CuibBUEH,
a Bropylo — besymuoit Mapu. CunbBusi cobupanach HAUTH 1S
CBOMX cpecTB Oe3omnacHoe npuctanuiie. OHa xoTena MojJoXuTh
JIeHbI'M Ha TIPOIIEHTHBI OAHKOBCKUIA CUET WM IPpyrou cOepera-
TEJIbHBIN ICTIO3UT, T/I€ CMOXET MOYTH rApaHTHPOBAHHO IMOTyYaTh



OITpe/IENIEHHBII MPOLIEHT MPUOBLUTH 1 ITOYTH TAPAHTUPOBAHHO CO-
XPpaHUTh KanuTaia. Mapu ke rotToBa Obljla IONTH HA ONpe/ieieH-
HbIe PUCKH B pacueTe YBeJIMUYUTh CBOW HEOOJBIIION KanuTall.

OOGe neByIIKM peann3oBali CBOIO cTpareruio. ['ogoM noszxe
y CusibBUM ObUTH B COXPAHHOCTH €€ CPEICTBA, PUPOCT 3a CYET
NIPOLIEHTOB M MPUSTHOE YyBCTBO O€30MacHOCTU. MapH ke To-
BE3JI0 MEHbIIle, U3-32 OYpHBIX U3MEHEHUM, MPOU3OIIEANINX Ha
PBbIHKE, CTOUMOCTb KYIUIEHHBIX €10 aKL1i CHU3MJIACh IPUMEPHO
Ha 25 %.

CutbBrM XBaTasio OJ1aroposICTBa, YTOOBI CKPBIBATH CBOE TOP-
’ecTBo. BMecTo 310r0 0OHa BIpasuiia couyscTBre. «Kakoil kom-
Map! — BOCKJIMKHYJIA OHA. — [la ThI 5ke YeTBepTh CBOMX AEHET I0-
Tepsiia. DTO YKaCHO!»

Onu o6eanu BTpoeM, 1 JI096 BHUMaTeIbHO B3MIIHYI Ha Ma-
pu. OH HanpsKeHHO OXKAAl ee peakuuu Ha cjaoBa CUiIbBUM.
U 6osics, uto nepeble notepu odeckypaxar MapH U 3aCTaBsT
BBIITU M3 WI'PBI, KAK 3TO CIyYaeTcsi CO MHOTMMH CIEKYJIsHTa-
MH-HOBUUYKaMU. («Bce OHM 0XMIA0T HEMENJIEHHBIX KPYIHBIX
BBIUI'PBIIIEN, — COKPYIIAJICSA OH. — A €CJIM UM HE YAAETCS yTPO-
UTb CBOM KaITUTaJl B NIEPBbI K€ TOJ1, BBIXOASAT U3 UTPbl, OOMKEH-
HO Ha/1yBIINCh, KaK N30aT0OBaHHbIE IETH>.)

Mb»apu BocipuHSsia Bece CoKOWHO. OHa HEBO3MYTHMO YJIbIO-
HyJack: «Jla, 310 Tak, JeHsru s norepsiaa. Ho mocmorpu, 4ro s
nosnyunsa. — OHa HaKJIOHWJIACh HAJl CTOJIOM OJIMIKE K MOApyre. —
CuitbBHsL, 3TO e caMO€ HACTOSIIIEe MTPUKITIOUYEHHE .

BomnbIIMHCTBO JToAel cTpeMsTcs K 0€30MacHOCTH, Kak OyaTo



9TO camasi BakHasi Belllb B Mupe. B 6e3omacHocTH, criopy Her,
MHOTrO npeumyuiects. OHa Morpyxaer B COCTOSHAE KOM(popTa,
CJIOBHO 3UMHEN HOUBIO BBl JIEKUTE B TEIUIOW U YIOTHOM ITOCTEJIH.
OHa BbI3bIBAET UYYBCTBO YMUPOTBOPEHUS.

B Hammm 1HM OOJBIIMHCTBO MCUXUATPOB ¥ TICUXOJIOTOB COUWIN
Obl, YTO 3TO XOpoIIO. [ TaBHAsK MPeaNnOCkIIKa COBPEMEHHOH TICH-
XOJIOTMM 3aKJII0YAETCS B TOM, YTO JAYLIEBHOE 340POBbE — ITPEKAEC
BCET'0 CIIOKOWCTBUE. DTO JOCKOHAJIBHO HE M3YYE€HHOE MPEATIONO-
JKEHUE JEeCATUIETUSIMU JOMUHUPOBAJIO B MBIIIUIEHUH TICUXOaHa-
JUTUKOB. OJHA U3 IEPBBIX KHUT, ITOCBAIIEHHASA JAHHOU JI0TMe, —
«Kax nepecrarp 6ecriokonThCst M HauaTh KuTh» [leiina Kapuern,
HeMHO020 no30Hee yBUAeNo cBeT «Uyno penakcauun» ['epdepra
BencoHna. becrnokoiicTBO BpeiHO, yBEPSIOT Hac Mo3roripasbl. He
npejuiarasi, OJHaKO, HUKAKMX HaJEKHbIX JOKA3aTelIbCTB CIIPa-
BEJIMBOCTU CBOETO yTBEpXkJIeHHA. Ero cranu cumrath MICTUHOM
110CJI€ HEMPECTAHHOTO TTOBTOPEHMU L.

[IpuBepxeHIIbl 330TEPUYECKUX YUEHUA M MEAUTAIMH, OCO-
OEHHO BOCTOUYHBIX HalpaBJICHWH, UAYT emie gajibire. OHM Ha-
CTOJIBKO IEHSIT CIIOKOMCTBUE, YTO 3a4acTyI0 TOTOBBI TEpIETh Oel-
HOCTb paau Hero. Hekortopbie OymauiAiCKue CEeKTbl, HaIlpumep,
CUHMTAIOT, YTO Y€JIOBEKY BPEIHO BJIA/IETh UMYIIIECTBOM U CIIEAYET
pas3zgarh BCE, YTO Y HEro ecTb. laes TakoBa: yeM MEHbLIE Y Bac
COOCTBEHHOCTH, TEM MEHbIIIe ¥ TOBOJIOB ISl OECIIOKOMCTBA.

B ocHOBe LIOpUXCKMX aKCUOM, KOHEYHO K€, JIEKUT MPOTUBO-
nosoxHasi punocodpus. Bo3amMoxHO, OTcyTCTBUE OECIOKOMCTBA
u nipusitHO. Ho 1000#1 xopormii mBerapcKuil OMp:keBou crie-



KYJISTHT CKaK€T BaM, UTO, €CJIY IJ1aBHAS 1IeJTb Balllel KU3HU — U3-
6erarh OeCOKOMCTBA JII0OOH IEHOH, Ballla )KM3Hb TaK ¥ POUIET
B O€ITHOCTH.

A TakKe B CMEpPTEJIbHOU CKYKE.

Kuznp nomkHa OBITH MPUKIIOYEHUEM, a HE PACTUTESbHBIM
CYILIECTBOBAaHMEM. A MPUKJIIOYEHHUE — 9TO SMM30] B KU3HHU, BO
BpeMsi KOTOPOTO BBl CTAJIKMBAETECh C PA3HBIMU OMACHOCTSIMHU
U TIBITAETeCh UX MPeofosieTh. VICTbIThIBaTh OECOKOWCTBO MpU
CTOJIKHOBEHUH JIUIIOM K JIMITy C OMACHOCTBIO — €CTECTBEHHAS U
30pOBasi peaKlysl.

BecrnokoiicTBO HEM3MEHHO TPUCYTCTBYET MPH MepeKUBAHUM
HAMU CaMbIX OOJBINMX KU3HEHHBIX YIOBOJIbCTBUIA. Harmpumep,
no0oBHBIE UcTopuu. Eciii BbI O0MTECh OIBEPTHYTh CEOSI PUCKY,
BBl HUKOTIa He BmoOuTech. Toraa Baima )Ku3Hb MOKET CTaTh CIO-
KOWHOM, Kak 00JI0To, HO pa3Be OyneT oHa mHTepecHa? [[pyroii
npuMep — cropT. Bo Bpemsi cCOpeBHOBaHMI CHOPTCMEHbI, a KOC-
BEHHO U 3PUTEIIU, CO3HATEIIbHO TOIBEPraloT ce0sl OMacHOCTU —
¥ OYEHb CHJIBHO BOJHYIOTCSA. [[ys1 OONBINIMHCTBA 3pHUTENeld ITO
HeOOoJIbIII0e MPUKJTI0YEHUE, a J151 CHOPTCMEHOB — OFPOMHOE. DTO
CHUTYaIMsI THIATEBHO MPOAYMaHHOro prcka. M mMbl He ctanu Obl
nocenarh CIOPTUBHbIC U JIPyTUe COPEBHOBAHM S, €CITU ObI HE T10-
Jy4asy OT HAX OTpeeIeHHOTO YIOBOIbCTBUSA. HaM HyXHBI Tpu-
KJTIOYEHHMSI.

CriokoiicTBHE HaM TOXe MHOT/Ia HYkHO. HO MbI M Tak 10BOJIb-
HO JI0JTro mpeObIBaeM B TIOKOE BO BpeMsl CHa, a TIOPOU U Korjaa
6onpcTByeM. Bocbmu wim iecsiTh 4acoB W3 ABALIATH YETHIPEX



JOJKHO OBITH BIOJIHE JOCTATOYHO.

Burmynn @peii 0co3HaBaT HEOOXOIUMOCTh MTPUKTIOUEHH.
XOTS OH U HE 3HAJI YETKOrO OTBETA IO MOBOJY «CMbICJIA» KU3HU
¥ TOBOPWJT 00 3TOM IyTaHHO, HO B OTJIMUUE OT CBOUX YUEHUKOB
Y MBICJIM HE JIOMYCKaJl O TOM, YTO CMBICJIOM KU3HU MOXET CTaTh
JOCTUAKEHUE COKOUCTBUSA. OH ke BCAYECKH BBICMEUBAJI MOTY U
JIpyru€ BOCTOYHbIE TICUXOPEIUTMO3HbIE HAMPABJICHUS, KOTOPbIE
CUMTAJI KpallHEe! CTereHblo BeipakeHus punocopuu oOpeTeHus
JQYIIEBHOTO 3/I0pOBbsi Uepe3 ycrnokoenue. Llenb oru — B 4oCTh-
JKEHUH BHYTPEHHETO MOKOS B yIiepd BceMy ocTasibHOMY. Kak oT-
Mevas Ppeiin B TpakTare «HemoBOIbCTBO KYJIbTYPOW», BCAKUM,
KTO MOJTHOCTBIO IOCTUTAEeT LIEJIM TAKOTO YUEHHU S, «KEPTBYET CBO-
el )Kku3HbIo». Ho Bo nMs yero? «OH JOCTUT TOJIBKO OJHOTO pojia
CYACTbSI — CUACTbSI TTOKOSI».

[Toxoxke Ha HEBBITOIHYIO CHIETIKY.

[TpukiioueHrst AenaT KU3Hb JOCTOMHOW TOro, 4ToObI ee
NPOXKUBATh. A 4YTOOBI HACHAXKIATHCS MPHUKITIOUEHUSMHU, HAIO
HofBeprarh cedst PUCKaM.

Ixepanba JI096 3Han 310. BOT ouemy oH He TPUBETCTBOBAT
pettenue PaccyaurensHoit CulbBUM TIONOXKUThH IEHBIM Ha cOe-
perareyibHbIi OAHKOBCKUM CUET.

Jlazxe eciy NpoOUEHT MO BKJIAAaM OTHOCUTEJIBHO BBICOK, KAKOB
Bam jgoxon? B Havane roga Bbl gaete Gankupy $100. B koHIe
rojia oH Bo3Bpamaer Bam $109. Benuku nena. U x Tomy xe 310
ellle ¥ CKy4HO.

IMpaBna, coxpanHocTh Bamux $100 mpakTHIeCK rapaHTUpPO-



BaHa, MO KpaiiHel mepe, Korjaa pedsb uaer 00 yBaxkaeMoM OaH-
K€ B MPOMBIIIIJIHHO Pa3BUTHIX 3aMa/iHbIX cTpaHax. Ecnu He city-
YUTCS KPYITHON IKOHOMUYECKON KaTacTpobl, BbI HIYETO HE T0-
TepsieTe. BaHK MOXET CHU3UTh MPOLEHTHYIO CTaBKy B T€UEHUE
rona, Ho, MO KpaiHel Mepe, OH BEPHET BaM He MEHbIIIe BaIllMX
nepBoHavyabHbIX $100. ToMBKO €CTh JIU B 9TOM YIOBOJIbCTBUE?
Oronb? Crpacts? I'ne nukyiomue 3Byku pandap?

U ectb 1 HaziekJa pazdoraTeThb, proeras K TakoMy crocoOy
BJIOJKEHUSI CPEJICTB?

JleBATh MOIApOB, TIONyYEHHBIE B BHJIE MPOIEHTOB, o0Jara-
I0TCSl HAJIOTOM Ha J10xo/1. To, 4TO OCTaHeTCs OCIe ero YIIaThl, B
JIy4lIlleM ciTy4ae MO3BOJIUT He OTcTaBarh OoT uHpussuuu. Ho Bare
(pHAaHCOBOE MOJIOKEHUE CYIIECTBEHHO HE U3MEHUTCS.

Hukoraa Bel He pazborareere U 3a cyeT 3apaOOTHOW TUIATHI.
DTO HEBO3MOXXHO. DKOHOMHYECKasi CTPYKTypa Mupa padoTaer
npotuB Bac. Ecnu Bl nosiaraetech Mpexie BCEro Ha JI0XO[ OT
CBOETO TpyJa, B JIyYlllEM CIy4yae Bbl MOKETE PacCUMTHIBATh HA
TO, UTO MPOKUBETE KU3Hb, HE TPOCS MUJIOCThIHIO. HO axe 31o
HE TOYHO.

Kak Hu cTpaHHO, mopasiisioniee OOJNBIIUHCTBO MYKYMH U
JKEHIIVH B (PMHAHCOBOM OTHOIIEHUH MPEk/Ie BCEro MOJaraTcs
Ha JIOXOJI OT CBOETO TPY/Ia, & B POJIM pe3epBa BHICTYIAIOT coepe-
xeHus. PpoHka ['eHpu pazmpaxkano, 4to aaxe oOpa3oBaHUe U
YCJIOBUS COLIMAJIBHOM CPeJibl, B KOTOPBIX )KUBYT MPEACTABUTENN
cpenHero kJjacca B CIIIA, HEyKJIOHHO CTUMYJIUPYIOT X K TaKO-
My TIOBE/ICHUIO. «Y peOeHKa HET JPYroro BLIOOPa, — BOpYaJI OH. —



Yuurens, ponutenu, KOHCYJIBTAHTHI 10 OOYYEHHIO U BCE OCTAITb-
HbIE MPOIOIDKAIOT TBEpAUTh peOeHKy: "[lenail ypoku, nHaue He
CMOJXelllb HaliTh Xoporyto padory". IlonydeHue xopoinei pa-
OOTBI ITPU STOM CUUTAETCS MMMKOM peasiu3aliii aMmOuIuii. A Kak
HacyeT yJauHbIX OMpkeBbIX criekysaiumii? [ToueMy o HUX JeTsm
HE PacCKa3blBAIOT ?»

Sl ObUT M3 TEeX AeTeld, C KOTOPbIMU O CIIEKYJIAIMAX TOBOPUIIN
MHoro. [ 1aBHoe npaBuiio @psHka ['eHpH 3aK/I04aloch B TOM,
YTO TOJILKO MOJIOBUHA YCUJIUH, KOTOPBIE Mbl TPATUM HA TMOJTyYe-
HUE JIEHEeT, I0JDKHA BKJIABIBATLCS B MOMYyUYEHHE J0X0aa OT TPy-
na. Bropyio ke MojioBUHY ClieAyeT HApaBisATh B MHBECTUIIUH U
OUpIKeBbIE CIIEKYJISIIINM.

N B 3TOM XecTokas mpasia. Eciam y Bac HeT Oorarbeix pof-
CTBEHHHKOB, €JUHCTBEHHBIN CIOCOO MOAHATHCSA HAJl YPOBHEM
MOCTOSIHHOTO CKPOMHOT'O CYITIECTBOBAHMS — U €JMHCTBEHHAS Ba-
1112 Ha/IeXk1a — 9TO HayaTh PUCKOBATb.

Ila, KoHeuHO, y BCSIKOW Menaiu JBe ctopoHsl. [Tonseprats ce-
Osl pUCKaM O3Ha4aeT M TO, YTO BBl MOXKETE TMOJTYyYUTh YOBITKU
BMECTO BHIUTpbIIIa. Ecu Bbl BKJIabIBA€TE CBOM JIEHBIU B CIIEKY-
JISIUUH, TO PUCKYETe MOTEPATH Balll KaruTasl. BmecTto Toro 4toos
crarb OOraTbIM, — CTaTh OEIHBIM.

Ho B3misiHUTE HA cuTyanuio mo-apyromy. Kak oObaHbIN pa-
OOTHUK U TIOJTy4arelib JOXOA0B, OOPEeMEHEHHBIN HAJIOTaMH, Tep-
3aeMblil UHQISALIMEN, HECYIITUH ellle MHOTO JPYTuX (PMHAHCOBBIX
00513aHHOCTEN, BbI BCE PABHO HAXOAUTECH B TUIAYEBHOM (DUHAH-
coBOM TiojioxkeHnn. Kakasi pa3HuIia, cTaHeTe Jid Bl UyTh OejHee



B MOIBITKAX CTaTh Ooraye?

A B3sIB Ha BOOPY:KEHHE I[IOPUXCKUE AKCUOMBI, BbI BPsI[I JIU BbI
OKakeTech HaMHOTo OejiHee. ECTh BepOSITHOCTD, UTO CyMeeTe Cy-
IecTBeHHO pazborareTh. [1yTh HaBepX clOXHEe, YeM BHU3, HO
9TO OBl HU CIYYHJIOCh, BaC JKAYT MpUKIIOYeHus. W yunTeiBas,
YTO MOTEHIIUAILHBII BHIMTPHIII HAMHOTO BBIIIE MOTEHIIUAIBHBIX
MOTEPh, UTPa 3aTOUEHA O] BAIlld UHTEPECHI.

Nctopun CuiibBuM 1 Mapu — OTJIMYHBIA IPUMEP BapUaHTOB
pa3BuTHs cutyauud. Koraa s B mocieqHuii pa3 Clblial O HUX,
UM 6110 TipritaHO 32 50. O6e BHIIUTN 3aMyX U pa3BesvCh, U
MIPOJOJIKAII YIIPABJIATH CBOUMU (PUHAHCAMU TEMHM ke CIIoco0a-
MU, KOTOpBIe 00cyxaanu ¢ JIoaboM B camoM Hauase.

CupBHS TIOMEIIaia Bce CBOOOJIHBIE IEHbIM Ha cOeperaresib-
HBIE CUeTa, BKJIAAbIBAJIA B JOJITOCPOYHBIE IETIO3UTHBIE CEPTUDU-
KaTbl, MyHUIUMAJIbHbIE OOJUTAlMU U JPyTUE «HAJIeXKHbIC» WH-
crpyMeHThl. OOnMUranyy okasajanch He TaK HaJekKHbI, KaK e
oO0eIaIv: OHU TIOTEePSUIA 3HAYUTEILHYIO YaCTh CBOEH KaIluTasb-
HOW CTOMMOCTH BO BpEMsI PEe3KOro M HEOXHUIAHHOTO MOBBIIIIe-
HUS TIPOLIEHTHBIX CcTaBOK B 1970-x romax. baHkoBckue cuera u
JIEMO3UTHI TTIOMOIJIM COXPaHUTh OCTaJIbHYIO YacTh €€ KalluTaja
HETPOHYTOM, HO TIOKYTATEIbHYIO CTIOCOOHOCTh HAKOTUIEHUH pe3-
KO MOAOPBAJIA HEOKUIAHHO BBICOKAsI, U3MepsieMasi JBY3HAUHbI-
mu 1udpamu uH@usAmA 1970-x.

Jlydimum ee marom crajia Mmokyrka JJoOMa, KOTjia OHa BbIIILIa
3aMy:K. OHU C MyXkeM SIBJISLTUCH COBJIAJEbIIaMU U TIOCTIE Pa3BO-
Jla JIOTOBOPWJIUCH €r0 MPOAATh U Pa3AeUTh BbIPyUEHHbIE CPejl-



CTBa TMOPOBHY. 3a rofbl COBMECTHOIO BJIaJIEHUsI JIOM TMPHUATHO
BBIPOC B II€HE, MIO9TOMY OHHU MOJYYMJIM 32 HEr0 3HAYMTESIbHO
OOJIBIIIYIO CYMMY, Y€M B HETO BJIOKUJIH.

U Bce ke CuIIbBHS HE CTajla HA OOraToi, HM Jake TOJIKOM XO-
poririo obecrnieueHHon. [locie pa3Boga oHa BEpHYJIach B OpOKep-
CKYIO KOMIIaHUIO U TeNepb AOJIKHA OCTaBaThCs HA HEW JO MOMEH-
Ta, KOrAa CMOKeT MOoTy4YuTh nieHcuio nocie 60 siet. [lencus 6yaer
HeOOJIbIIIAs, HO OTKA3aThcd OT ee oxkugaHus CHIbBUS HE MOXKET,
TaK KaK YUCTHIX AKTUBOB HE XBATUT i Ha cTapocTh. OHa BBICTpa-
MBaJIa )KU3Hb TaK, YTO 3apIuiata Oblia ee OCHOBHOM (PMHAHCOBOM
onopou. Ckopee Bcero, rojlogath €l He MPUAETCs, HO BCerja Ha-
10 Oy/IeT XOpOIIIEHBKO IyMaTh, MPEXIe YeM KyIUTh HOBYIO TIapy
00yBu. C m0OUMBIMU KOTaMK OHA OYJIET )KUTh B OJHOKOMHATHOM
KBapTUpe, TAe 3MMOI BCEr/a JA0BOJIbHO MPOXJIAIHO.

A Mbpu no-HacrosiiemMy pazoorarera.

Kak 1 BCSKOro 37paBOMBICIIAIIETO YeJIoBeKa, ee OeCroKounia
npobieMa COXpaHEeHHs KaluTasia, HO OHa He TIO3BOJISUIA STOMY
OECIOKOICTBY MOAABIIATH BCE MPOYME MO3UIUH e (PUHAHCOBOM
dunocodun. Ona muta Ha pucku. [ocne GoNe3HEHHOTO cTapTa
M>spu crana 3ameydarb, YTO HEKOTOPbIE €€ PUCKOBAHHBIE BIIOXKE-
HUs oKynaiorcs. OHa mpeycrena Ha ObICTpO pacTyiieM (hOoH/I0-
BOM pbIHKE 1960-X ro10B, HO CaMbl€ YCIIEIIHbIE €€ CIEKYJISAUU
OKAa3aJIUCh CBSI3aHBI C 30JI0TOM.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
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Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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