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AHHOTaAIMA

KHura mocBsiieHa — BaKHEWIIEeMY  COOBITHIO  HOBEWIIEH
(prHaHCOBOI MUCTOPUU — MEXAYHAPOIHOU KOoH(pepeHun B bpeTToH-
Bynce (CIIA) B 1944 romy. Bropas mupoBasi BoiiHa Obuia elle B
pasrape, a pemieHus1 KOH(EpPEeHINH yXKe 3aKperuUIsld ee pe3yJIbTaThl
B cepe mupoBbix ¢puHaHcOB. B Bperron-Byace 3akiajpiBanuch
OCHOBBl MEXJYHApOAHOTO 30JIOTOO/UIAPOBOIO CTaHAapTa. IJTOT
BaJIOTHO-(PMHAHCOBBIN MOPAJOK CTal (pyHAAMEHTOM, Ha KOTOPOM B
XOfle psga MeXIyHApOOHBIX KOH(EpeHIUH yxe mosanee, B 1945
TOy 3aKJAAbIBAICS MHUPOBOW TMOJIUTHYECKMI TOPSAAOK. B kHure
MOKAa3aHO, YTO MUPOBbIE OaHKUPBI, «X03s€Ba JAEHEr» FOTOBUIIN STOT
MPOEKT MUPOBON (PMHAHCOBOW CHCTEMBI 3aJI0JIT0O JI0 Havyasla BTOPON
MUpOBON BOUHBEL. [lo MHEHMIO aBTOpa, Takas MOArOTOBKA BEJAch,



Mo KpaiHeill Mepe, CO BpeMeH HaIoJIeOHOBCKUX BOWH. PacKpbIThI
eI 3TOro IMnpoC€KTa, €ro IJIaBHbBIE HWHUIMUATOPLI W YYAaCTHHUKU,
MeXaHU3MBbI [TOIrOTOBKY 1 peanu3aiuu. Ocoboe BHUMaHUe YAeusieTcs
TOM IMO3ULIMU, KOTOPYID BO BCEX 3ITUX IIPOLECCAX ABUKECHUA K
MHUpPOBOMY (DPMHAHCOBOMY TIOPSIIKY, OCHOBAaHHOMY Ha TEreMOHHH
Joinapa, 3aHuMania Poccmiickas ummepus, a nosgHee CoOBETCKUR
Cow3. ABTOp B JIaHHOU padoTe ompenesnseT KOHTYpPHI TPSIYIIEro
MHUPOBOTO (PMHAHCOBOTO MOPSI/IKA HA OCHOBE CKPYITYJIE3HOTO aHAIN3a
MPOLIECCOB B MUPE JIEHET Ha MPOTSHKEHUH MOCIESHUX JIBYXCOT JIET.
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BBenenune

CerosiHa JOBOJIBHO 4acTO B CPEICTBAX MaccoBOM MH(pOpMa-
MM Melpkaer ciaoBo «bperron-Bynce» (Bretton-Woods). 9to
Ha3BaHMe HEOOJBINOrO XKMBOMKCHOTO MecTeuka B mrare Hpio-
Xomnmmp B CoenuHensbix Irtatax Amepuku. B 1902 ro-
Iy 37ech ObLT MmocTpoeH otenib «MayHT Barmmarton» (Mount
Washington), KOTOpBIii cTajl OCHOBOHM ropHOro Kypopta. OnHa-
KO ’KYPHAJMCTOB, MOJUTUKOB, UCTOPUKOB MHTEPECYIOT HE KU-
BomnucHble anamadTsl bperron-Bynca, a To coObITHE, KOTOpOE
Tam npoucxoquio B 1944 rony, ¢ 1 o 22 utons. OdunipanbHoe
Ha3BaHUEe 3TOro coOwiTHs: BamoTrHo-(prHaHCOBasi KOH(pepeH-
st opranm3anuu OOobenuHéHHbIX Harmii (The United Nations
Monetary and Financial Conference). Ha cnenre xypHaiucToB
9TO JUIMHHOE Ha3BaHUE 3BYUYMT KOPOTKO: «bperroH-Bync». Ha
Kondepenunu npucyrcrsosamu 730 peneratoB u3 44 rocy-
JapCTB, YYaCTHWKOB aHTUTUTICPOBCKOW Koayuiuu. B padote
Kondepenuuu ydacrBoBasa aenerauuss CCCP. Lensio Konde-
pEHIMU OBbIJIO YPEryJMpOBaHUE MEXIYHAPOIHBIX BATIOTHBIX U
(pyHAHCOBBIX OTHOILIEHUI IO OKOHYaHUU BTopoii MupoBoii BOii-
HBI.

Eme rpemenu nyimku BTopoid MUPOBOM BOWMHBI, COIO3HUKU
€ILIE TOJILKO OTKPBIBAJIN «BTOPOM (PPOHT» (BBICAKMBAJIMCH HA 10-
Oepexbe PpaHIum), 10 AKTUBHBIX JEWCTBUI HAIIIEH apMUH TPO-
TUB SIMOHMM OcTaBaoCh erie Oosee roAa, a CTpaHbl AHTUTHTIIE-



POBCKOI KOAJMIMM YK€ AyMald O MOCIEBOEHHOM YCTPOICTBE
Mupa. PemeHns no nocieBOEHHOMY MOJATHYECKOMY YCTPOU-
CTBY MMpa CTPaHaAMM AHTUTMTIEPOBCKON KOAJIMIIMM MpPUHUMA-
JIUCh B OCHOBHOM y*ke€ B 1945 rogy. Mbl imeeM B BUly BCTpeuy
pykoBomuteneit CIIA, Benuko6puranuu u CCCP B fnre (des-
pauib), Kondepenumio no yupexaenuto OOH B Can-PpaHuucko
(arpesib-uioHb), KoH(epeHInIo 110 MOCIEBOEHHOMY YCTPOUCTBY
EBpornsl u perienuio cyaponl ['epmannu B [Torcaame (Miob-aB-
rycr). OgHaKo pereHus o OpraHu3alyy MOCIEBOEHHOTO MUPO-
BOr0O (PMIHAHCOBOTO TMOPSI/IKA TIPUHAMAIIICH C OOJBIINAM OTiepe-
keHueM. Buaumo, te, KTo mpoekTrupoBai Oyayliiee Mupa, rnoja-
raji, 4TO BaXXHEE BCETO 3aJI0KUTh BAIIOTHO-(DMHAHCOBBIN (DyH-
JAMEHT MUPOBOTO MOPsIIKA. A yke Ha 9TOM (PyHIaMeHTe Jierye
OyZeT BHICTparBaTh MUPOBOU MOJIUTUIECKUI MOPSIJIOK.



Omenv «Maynum Bawunzmon», 20e

npoxoouna bpemmon-Byockas kondhepenuyus

HeHenHuil noBbliieHHBIH MHTEpec K bpertoH-Byacy o0bsic-
HsAeTcA AByMs npuuuHaMu. OpHa npuunHa popmaibHas — 70-
nerauit 1oomnerr Kondepenym. pyras npuyunHa HedopMaib-
Has. OHa NMOpPOXAECHA HBIHEIIHUM KPU3UCOM MHUPOBOU (pUHAH-
COBOM CHCTEMBI M TIOMCKOM BBIXOZ1a U3 HEero. B 3Ton cBs3u MHO-
rve BCIIOMUHAIOT 0 KoH(epeHuuu B bperron-Byace. [IpunsaTsie
Ha Hell peleHus MO3BOJIIIIN Ha HEKOTOPOe BpeMsl CTaOUIIU3HPO-
BaTh MEX/yHApOJHBIE BAIIOTHO-(PUHAHCOBBIE OTHOIIEHUA. Of1-



HAKO OpETTOH-BYJCKAasl BATIOTHO-(PMHAHCOBAS CHCTeMa Mcuesia
B niepBou nosioBrHe 1970-x romos. Ha cmeny eu npunuia apy-
rasi, KOTOpyIo NPUHATO Ha3bIBaTh AAMAWCKOU (110 Ha3BaHUIO Me-
cra, rae B 1976 rony npoxoauia Mex1yHapoHas KoH(pepeHuus,
MIPUHSBINAST PEIICHUs O CO3/IaHMM HOBOM CHUCTeMBbl). SIMarickas
BANIOTHO-(prHaHCOBas cuctema (nanee — AABC) nponomxkaer cy-
IIECTBOBATh U IO CEW JIEHb, XOTS OHA TPELLUT IO IIBaM, O YEM,
B YACTHOCTH, CBUJIETEJbCTBYET MUPOBOU (PUHAHCOBBIN KPU3UC
2007-2009 rogos. Co gHs Ha JeHb MOKET HaUYaThCsI HOBasl «ce-
pys» (PMHAHCOBOIO KPU3HCA, ITOCKOJIbKY HU OfHA U3 (DyHJAMEH-
TaJIbHBIX MMPUYHH TJI0O0ATBHBIX SKOHOMUYECKUX U (PUHAHCOBBIX
I1cOATIAHCOB He Mcuesa.

CeronHsi Bce HEpPruvHee 3BydYaT MPU3bIBbI BEPHYTHCS K TO-
MY MHPOBOMY TOPSIZIKY, KOTOPBIA ObUT 3as10xker 70 jieT Ha3ax B
Bperron-Bynce. M3BecTHbIN (PMHAHCOBBIM CIIEKYISAHT MUAJUIAAP-
nep orcopoic Copoc B 3TOM CBA3M J1aXke MPOBEJT «PENETULIAIO»
Bbpemmon-Byoc-1I. B anpene 2011 roma B TOM e caMOM OTe-
ne «MayHT BammHrron» oH coOpat aBTOPUTETHBIX TTOJIMTHKOB,
9KOHOMFCTOB, OM3HECMEHOB J1s1 00CYXKJEHUS MyTel BBIXO/IA U3
HBIHEIIIHEro (pMHAHCOBOIO Kpu3uca. Meporpusitue nmpoxoauio
nof, srugon cozpanHoro Copocom Muctutyta HoBoro DkoHo-
muyeckoro Meiuienus (Institute of New Economic Thinking —
INET). HecMoTpsi Ha 3aKpBITOCTh MEPOTIPHUSTHUS, OOIIAst aTMO-
cepa ero uzBectHa. BOJBIIMHCTBO YYACTHUKOB «PETIETULIM»
NIPUIILTA K BBIBOAY, 4TO0 BpertoH-Bync-I Obul He Tak yxk IUIOX.
HekoTtopple y4aCTHUKM MEpONPUATHSA AaXe 3asiBWIH, UTO JIy4-



uie bperron-Bynca-1 yenoBeuecTBy HUUeEro npuaymarb He yjaa-
7och. EcTeCcTBeHHO, yUaCTHUKU «PETeTUINH» OTOBAPUBAJIVICH,
4TO pevb He UAeT 0 OYKBaJHHOM KOMMPOBAHUY PElIeHHd KOH-
epentn 1944 ropa.

Yuacmnurxu Kongbepenuuu ¢ bpemmon-Byoce

J1st Tex, KTo u3yvaj SKOHOMHUKY (OCOOEHHO MHPOBYIO KO-
HOMUKY), cJIoBO «bpertoH-Byzc» xopomo 3Hakomo. B mo6om
y4eOHHKE 10 SKOHOMHYECKOW TEOPHHU, MEXKIYHAPOAHBIM KO-
HOMUYECKMM OTHOILUEHMSAM, JI€HbraM U KPEAUTY, SKOHOMHYE-



CKOW MCTOPHUH U T. I1. 00s13aTeIPHO YIIOMUHAETCST KOH(PEepEHIHS
B bperron-Byace. B 3aBucumoctu oT 1ieneil yueOHMKa U €ro
opmara mgaercs Gonee WM MeHee TOAPOOHOE OIMMCAHNE OCHOB-
HBIX MapaMeTpoB OPETTOH-BYACKOW BaJIIOTHO-(DUHAHCOBOM CH-
crembl. B HauOonee (pyHAaMEHTATBHBIX YYeOHMKAaX PaCKpbIBa-
I0TCSI TTPEANOCHUTKY (DOPMHUPOBAHUST OPETTOH-BYJICKOM CHCTEMBI
(BBC), npuunHbl ee kpusuca u paspaia. Ho gaxe B cambIx co-
JIMJIHBIX y4eOHMKAaX MHOTHE «TOHKOCTH» W JIETald BOMPOCOB,
kacawomuxcs BBC, ocraiorcs «3a kagpom».

JanHast paboTa mpu3BaHa 0OpaTUTh BHUMAHHUE CIIEIUAJIVICTOB
Y BCEX UUTaTeNiell UMEHHO Ha 3TH «TOHKOCTH» U AeTaiu. [{psBoI,
KaK M3BECTHO, MIPSYETCs B JETASAX U «MeJIo4ax». 3HAHUE ITUX
«MeJIoYeil» MO3BOJIMT CKOPPEKTUPOBATh TPaJUIIMOHHBIE Tpe[l-
CTaBJIeHUsI 00 YCTPOMCTBE MUPOBOHN (PMHAHCOBOW CHCTEMBI, €€
JBUKYIIMX CHJIaX U MEXaHU3Max. A TakiKe JIydlle MOHATh BO3-
MOJHbIE CUEHAPUM JAJIbHEUIINX U3MEHEHUN U peopM MHUPO-
BOU (DMHAHCOBOU CHCTeMBI. ABTOD JIMIIIb B CAMOM OOITIeM BHJIE
naet te cBeyieHns o bBC, koTopeie MOXKHO HAlTH B yUeOHUKAX
110 SKOHOMUKE WY ClelMalbHOM utepatype. OCHOBHOE BHHU-
MaHMe B KHUTe yaessieTcs TeM BorpocaM bperron-Byica, koto-
pbie MO0 BOOOIIE HE YIIOMUHAJIMCH B HaIllel JIuTeparype, 1100
CKYTIO OCBEIIAIMCh M HEJOCTATOYHO TITyOOKO OCMBICTMBAIHCE.

K coxanenuio, 4acto 6e3 Kakux-JMO0 OrOBOPOK IMUIITYT, YTO
BBC — pa3HOBUIHOCTB 30J10TOr0 cTaHgapTa. Mbl crapaemcs 1o-
Kazarb, 4to BBC nuiis HOMUHAIBHO MPEJICTaBIsIa COO0M 30J10-
TOU CTAaHJAPT. A peaJibHO yiKe 9TO OblJIa CUCTeMa, OCHOBAaHHAsI Ha



OymaxknoM posuiape. Ele kakasi-To TOHKas CBsi3b I0J1apa ¢ 30-
JIOTOM CoXpaHsuiach 10 cepenunbl 1960-x rogos. [log pasubiMu
npeioraMu BalllMHITOH OTKa3bIBAJICS OT Pa3MEHOB «3eJIeHOM
Oymarm» Ha «KeJIThI MeTa», ¢ 1967 roma oH BooOIIe nepe-
CTaJI 3TO JieNaTh. A Jae A0 3TOrO BpEMEHM «IeYaTHbIA CTAHOK»
®PC yxe padoTtan Ha xopommmx odoporax. O6pa3Ho roBopsi: Ha 1
Joj1ap, OOMEHsTHHBIN Ha METaJLT Yepe3 «30JI0TOe OKOIIIKO» aMe-
pukaHckoro kaszHauenctBa, PPC Boimyckana 10 HOBBIX aoiIa-
poB. [1of BLIBECKOM «30JI0TOIOIIAPOBOT0», «30JI0TOIEBU3HOTO»
cranyapra (pakTUYECKH yxke CKJIAJIBIBAJICS CTAaHIAPT OYMaKHOTO
Jojapa.

He-(akTo Mup yxe MouTH MojBeKa CyliecTByeT 0e3 30JI0ThIX
JeHer u 3o510toro ctangapta. B XXI Beke Bce HacToitunBee 3BY-
yar npusbiBbl (TOro xe [Ixopaxa Copoca) BOCCTaHOBUTh B Ka-
KOM-TO BUJIE 30JI0TOM cTaHAapT. COBpeMEeHHbI HEUCKYIIIEHHBIN
YeJIoBeK ObICTPO MOANAJaeT MOJ] TUITHO3 APIryMEHTAIIMU CTOPOH-
HUKOB BO3BpAILIEHUs K 30JI0ThIM JIEHbraM, B TOM YHUCJIE K 30J10-
Tomy pyomo. C y4eToM 3TOro 0OCTOSITEIbCTBA MBI TTOCBATUIIN
9acTh padOTHl Pa3bsCHEHUIO TOTO, YTO TAKOE 30JI0TOW CTAHIApPT,
KaKue BUJIbl 30JI0TOro craHjapra npeamecrsoBain BBC, kakue
COLIMAJIbHO-9KOHOMUYECKHE U MOJTUTUUECKUE TTOCIEACTBUS UMe-
JIO BBEJICHUE 30JIOTOTO CTAaHAAPTA B OTAEIbHBIX CTPAHAX U B MU-
pe u T. I

A r71aBHOE — MBI TIBITAEMCSI JOHECTH JI0 YMTaTels1 OaHATBbHYIO
UCTUHY, 4TO oOcyxnaembie B CMU 1 «Hay4HBIX» ayAUTOPUSIX
BapUAHTBI 30JI0TOTO ¥ OYMaXXHOTO CTaH/IAPTOB MeKyHAPOIHON



BATIOTHOW CHCTEMBI — BBIOOP MEK/IY «TUIOXUM» U «COBCEM TLIO-
xuM». EcTecTBeHHO, YTO BapWaHTHl OyQyT BCEIZa «ILIOXUMI»
M «COBCEM TUIOXUMU» JIsI OOIIeCTBa, Hapona. A /ISl BeAyIHX
KJIAHOB MUPOBOU (PMHAHCOBOW OJIMTapXUU 3TO BHIOOP MEXITY
«XOPOIIMM» U «COBCEM XOPOIIUM». VI3BECTHO, UTO €C/U IEHbI' 1
Y IIPABO BBIITYCKATh IEHBI'M Y3y PIUPYIOTCS KyUKOH JIIOJEU, HAa3bl-
BaEMbIX «(PMHAHCOBOM OJIMTapXUei», TO OHM IOJTy4aloT HEOrpa-
HUYEHHYIO BJIACTh HaJ| 001iecTBOM. Bce Mbl TOMHHMM KpbLIaTyIo
(ppazy Pormmnbaa: «Jlaiite MHe ynpaBisiTh A€HbIAMU CTPaHbl, U
MHE HeT JieJ1a, KTO OyAeT YyCTaHAaBIMBATh TaM 3aKOHBD».
JleHeKHbII MEXaHU3M 3TOU BJIACTU NIPEAEIBHO MPOCT: nocae-
dosamenvHoe cocamue U pacuiuperue oeHedcHol maccol. EcTb
KOPOTKHUE U [IJIMHHBbIE LIUKJIbI CKATUS-PACHIUPEHUS IEHEKHOM
Macchl. B paMkax KOPOTKHX LIMKJIOB FOTOBATCA (Ha (pa3e paciiu-
PEHHUS) U OCYILIECTBISAIOTCA (Ha (pa3e cxkaThsl) IKOHOMUUECKHE
Y (pMHAHCOBbIE KPU3UCHL. B paMKax JUIMHHBIX [IUKJIOB FOTOBAT-
Csl U MPOBOASTCS BOWHBL. be3 moHMMaHus1 3TUX LIUKJIOB TPYAHO
OCMBICIUTh MHOTHE COOBITHSI XX BeKa, MPsSIMO MM KOCBEHHO
CBSI3aHHBIE C NIEPBOM U BTOPOM MMPOBBIMU BoWHamu. Eciu ro-
BOPUTbh KOPOTKO, TO 30JI0TOM CTaHAAPT BCEr/a BEIET K CKATHIO
JEHEKHON Macchl, CO3/IaHUI0 UCKYCCTBEHHOTO Ae(bUIIUTA JICHET.
BymaxHpIi cTaHIApT — paclIMpPEHNE IEHEKHOM MACCHl U yTpa-
Ta JIeHbraMy CIIOCOOHOCTEH BBITIOMHATH CBOM OCHOBHBIE (DYHK-
MK (Mepa CTOMMOCTH, CPEJICTBO OOpaIleHusl U T1aTexa, Cpe-
CTBO HakoIuieHus). M Tot, u gpyroil crangapT JOBOIAT oOlle-
CTBO JI0 TOTAJILHOTO KPHU3HCa, HAOoJIee 0YEBUIHBIM BHIXOJIOM M3



KOTOpPOTO CTAaHOBUTCS BOUMHA. BhIOOp Mekay 30/0ThIME (TOBAp-
HBIMH) JIEHbIaMU ¥ OYMaKHBIMU JIEHbI'aMU (JICHEKHBIMU 3HAKA-
MU) — TIOUCK JIMIIb BPEMEHHOTO OOJIErYeHUs, HO HE peIIeHUs
npobOnem oOmecTBa. KapnuHanbHoe perieHue — JulieHue pu-
HAHCOBOW OJIMTApXUU BJIACTU HAJl «II€YaTHBIM CTAaHKOM», Iiepe-
Jlaya TIOJIHOMOYMIA BBIITyCKA JieHer rocyaapctBy. Ho He Bcsiko-
MY TOCYIapCTBY, MOTOMY YTO MOXKET ObITh BapUAHT «TOCYAap-
CTBEHHOIO KaluTadu3Ma». SpKUM MPUMEPOM TaKOTo KaruTta-
mi3Ma sisiercst Tpernid Pevix u PeiixcOaHK, KOTOPBIA 0OCTYXKH-
BaJI UHTEPECHl FePMAHCKUX (U HE TOJIBKO FepPMaHCKUX ) KOpIopa-
U ¥ HAITUCTCKOW BEePXYIIKU. MBbI, KOHEUHO K€, UMeeM B BUIY
roCyJapCTBO, MPEACTaBIsAIIIee HHTEPEeChl Hapoaa (0OIeHapo-
HOE ToCcyIapcTBo). B 3ToM cMmbIciie KpaiiHe IIeHHbIM SIBJISIETCS
OMBIT OPraHU3alK ACHEKHO-KpeauTHbIX oTHOIIeHn B CCCP B
nepuor 30-50-X rogoB MPOILIOro BeKa (JEeHeXHasi U BAIIOTHAS
CUCTEMA «CTAJIMHCKOWM SKOHOMHUKI» ).

B coBpeMeHHbIX yueOHHMKax (He TOJIBKO MO 9KOHOMUKE) OYeHb
9aCcTO MOXHO BCTPETHUTD JIeKypHBIE (hpasbl: «B CHITy OOBEKTHUB-
HBIX MPUYUH», «OOBEKTUBHBIE 3aKOHBI», «OOBEKTUBHBIEC IMPO-
LECCh» U T. M. Mup (pUHAHCOB — MHUP YeJIOBEUECKUX OTHOIIIE-
HUI, MUp UHTEPECOB, MUP OCTpoi OOphOBI. A hpassl, comepxka-
[IME CJI0BA «OOBEKTUBHBIN», «OOBEKTUBHASL», «OOBEKTUBHOE,
(bakTMUECKM CHUMAIOT C aBTOpA M YMTATENIsl OpeMsl pacciie/ioBa-
HUSI 1 OCMBICTICHUSI TeX OCTPBIX COIUAIbHBIX, TIOTUTUYECKUX U

! Cw.: Kamaconos Banenmun. Sxonomuka Cramana. — M.: HucrutyT pycckoil mu-
pumzanyu, 2014.



MEXKJIMYHOCTHBIX KOJUTU3UI U UHTPUT, KOTOPbIE PAHO WJIM MO3/1-
HO CTaHOBSTCSI TPUYMHAMU BUIMMBIX COOBITUI B MHUpe (DUHAH-
coB. be3 takoro ocmbicieHuss MUp (PMHAHCOB MPEACTABIISIET CO-
6011 HAOOP CITyYaHBIX COOBITHI, «OPOYHOBCKOE JBHIKEHHUE , TIe-
pexofsiee MOPOU B «Xaoc».

bperron-Bynckas KoHpepeHuusa — O4eHb Jaxe BUIUMOE U
3HaUYMMoe coObITHE B MUPE (pMHAHCOB. Buaumasi yactb 3TOro co-
ObITHSI YK€ JaBHO OMUCAHA. A Jajibllle TPOUCXOAUIIO U 10 CUX
MOp MPOJOJKAETCS JIUILIL MEXaHUUECKOE MePenuchiBaHue (ITpU-
YeM Hepe/IKO MPU TaKOM MEePENUChIBAHUY BO3BHUKAIOT HETOUHO-
CTH U JIaXKe OIMOKM). ABTOP MOMBITAJICS pa300paThCsi B HEKOTO-
PbIX 3aKYJIMCHBIX NOJTMTUYECKUX U MEKIUUYHOCTHBIX XUTPOCILIIE-
TEHUsIX, KOTOPbIE TPEJBOCXUILAIMN U COMPOBOXIATH KOH(EPEH-
o 1944 rona. 'eposiMu 3TUX XUTPOCIUIETEHUH ObLIIM aMepH-
KaHCKUM mpe3uieHT PpaHkiivH Py3BenbT, MUHUCTP (PMHAHCOB
CIIA I'enpu MopreHTay, BBICOKOIIOCTABJIEHHbIM YUHOBHUK MU-
HucrepcrBa puHanco ['appu Vaiit, [1pencenarens CoBHapkomMa
CCCP WN. B. Cranusn, anrmuickuii 3koHoMucT [xxon M. Keinc
¥ MHOTHe-MHOTHe JIpyrue. 3apyOexHble aBTOPHI, BHITYCKABIIIHE
MoHorpacuu o bpertoH-Byacy aeranbHo 00CyXAAI0T poJb Tie-
PEUMCIIEHHBIX BbIILIE U MHOTUX APYTUX (PUTYP B IOCTPOEHUU TO-
CJIEBOCHHOW MUPOBOM (PMHAHCOBOU CUCTEMBI.



@. JI. Pyzgeavm u I'enpu Mopzenmay

Ho noutu Bcerma o6xoaaT cTOpOHOU posib Pedepanviioli pe-
3epsroti cucmemwt CIIIA, ee akiMOHEpOB U pykoBoauTeneit . Ko-
HeuHo, uHgopMalus, Kacaoiasics yyactuss PPC B noarotoske,
MPOBEJIEHNU U peain3anuu penieHni bperron-Byaca, Tiiaresns-
HO cKpbiBaeTcs. B Te BpemeHa npeacenarenem CoBera yrpasJisi-
oiux ®PC 6bu1 Mappurep Fxka3 (3aHAMAI TOT IMOCT B TIEPUOJT

’0 ®epnepanvHoit pesepBHoi cucteme CLIA cm.: Kamaconoe Banenmun. Xo3seBa
neHer. 100-nernss ucropust PPC— M.: Anropury, 2014.



1934-1948 1r.). O HEM B AMepuKe HanMcaHa Kyda KHUr. buo-
rpad Ixki3a Cudneri Xaiiman nan Takylo IpKylo OLIEHKY CBOEMY
«repoio»: «MappuHep DKKJIC — 3TO U €CTh SKOHOMUYECKas UC-
Topust AMepuku»>. Ho naxe XaiimaH oueHb CXeMaTU4HO OMKCa
JKU3HDb U EATEIBHOCTh JKKJICA B MIEPUOJ, NIOATOTOBKH U MIPOBE-
nenust bperron-Bynckon koHdepenmn. bynem HagesTbcs, 4To
CO BpeMeHeM, Korjia OyayT paccekpeueHbl apxuBbl PPC u Kaz-
HaueiicTBa CIIIA, Mbl y3HaeM OoJiblIiie 0 posid DKKJI3a U ITTaBHBIX
ak1roHepoB PeyiepabHOTO pe3epBa B TaKOW BaXKHOM CTpaHULIE
9KOHOMHMYECKOM UCTOPUM AMEPUKH U MUpa, Kak bpeTToH-Byiic.
OTmeTHM TOJIBKO, UTO MEpesl CBOMM Ha3HAuYE€HUEM Ipejceare-
nem Cogerta ynpasisiomux PPC Mappunep Dkka3 padortan no-
MOIIIHUKOM MUHUCTpa puHaHcoB ['enpu MopreHray.

3 Hyman, Sidney. Marriner S. Eccles: Private Enterpreneur and Public Servant.
Stanford, Calif.: Stanford University, 1976. P 8.






Mappunep Jxka3

Oco0oe BHUMaHUE B KHUTE YeJISIeTCs TIOMOIIHUKY MUHHCTPA
(unancos I'appu Yatimy, KOTOpbI ObLT PYKOBOAUTEIEM aMepH-
KaHCKOH jenerauuu Ha bperToH-Bynckoil KoH(pepeHIun 1 Ko-
TOpBIN cTa nepBuM aupektopoM ot CIIIA B MexayHapogHoM
BAJIIOTHOM (POH[IE, CO3/JAaHHOM Ha OCHOBaHWM peteHui Konde-
peniuu. Koe-kakue myOnukammu, OCBAICHHBIE YalTy, B TO-
cnegdee BpeMs nosisoTcsa B CMU, Ha 3anage BeIIUIA Jaxe
KHUTH 00 Yaiite. BOJNBIIMHCTBO aBTOPOB HA3BIBAIOT €r0 «COBET-
CKUM areHToM». [Ipr 9TOM noguepKuBaeTcsi, YT0 OH OBbLT «UJeH-
HBIM» areHTOM, KOTOpBIA CO3HATEJIBHO pPadoTal B HMHTEepecax
CCCP. Mbl He CKJIOHHBI HICAIM3APOBATL PYKOBOAUTEIS aMEPU-
KAHCKOM JAeJIeraliuu 1 MpeCTaBIIsTh ero «gpyrom» COBETCKOro
Coro3a. Ckopee, ero MOXHO MPEACTaBUTh YEJIOBEKOM aMEpPUKaH-
CKOTO HUCTEOJUIIIMEHTa, KOTOPBIH JieIal CTaBKy Ha «KOHBEPreH-
uuio» CIIA u CCCP, a pakTruecku Ha MUPHOE U HE3aMETHOE
nontomenue Coserckoro Coro3a 3anagom. Takux moaei B [Ipa-
uteibcTBe CIIIA B Te rogsl ObLIIO MHOTO, BCE OHM TaK MJIA MHA-
ye cocraBisuii «koMmaHny ®pankinHa Py3senbra». Bnpouewm,
MYCTh YUTATEJb CaM CIEJaeT BbIBO/BI O JMYHOCTH YalTa Ha OC-
HOBE Te€X MaTepuaJiOB, KOTOPbIE MPEACTABICHbI B KHUTE.

OObIYHO B yUeOHMKAX TOBOPUTCS O TOM, uTo Ha KoHdepen-
UM OOCYKAAJTUCh MPOEKThI TOCIIEBOSHHOTO BATIOTHO-(hUHAH-



COBOI'0 YCTPOMCTBA, MPE/ICTABJICHHbIE AMEPUKAHCKON U AHTJIUIA-
CKOH JiesieranusiMu (cootBeTcTBeHHO — ['appu YVaittom u [Ixo-
HoMm KeitHcom). ITpoekt KeiHca mpepjiaran co3jiaHve HajaHa-
IIMOHAJILHOW BaJIOThI, Ha3bIBAEMOI «OaHKOpoM». OHa NOIKHA
ObL1a 00CTYKUBATh OOJIBIITYIO YACTh MEXTyHAPOIHBIX PACUETOB.
Smuccrs 6aHKOpa M pacyeThl JOJKHBI ObUTH OCYILECTBIISATHCS
yepe3 MexJyHapoiHYyI0 KJIMPUHTOBYIO ManaTy, KOTopasi Takxke
umesna Obl Ha/IHAIIMOHAIBHBIN CTaTyC.

Zcon Keiine u I'appu Yaiim ¢ kyayapax Kongbepenuuu

OpnHako BeIOpaH ObUT TPOEKT aMepuKaHcKo feneraiuu. CyTh



€ro B TOM, YTOOBI YCTAHOBUTb B MHpPE (PUKCHPOBAHHBIE BAJIIOT-
HBIE KypCBI, BOCCTAHOBUTD CBSI3b HALIMOHAJIbHBIX JCHEKHBIX E/11-
HUI] C 30JI0TOM, MOJJIEPKUBATh LIEHY 30J10Ta HAa YpPOBHE 35 AOII.
3a TPOUCKYIO YHIMIO. [ JIaBHOE k€ — PUPABHATh aMEPUKAHCKUIA
JoJI1ap K 30JI0TY, TEM CaMbIM IIPU/AaB aMEPUKAHCKOM BAJIIOTE
CTaTyCc MeXIyHapogHbIX IeHer. PakTudyecku 310 ObUT 30JI0TO-
JOJIapoBbIA cTanaapt. Ilpu sToM B nensax nonaepxaHus CBs-
31 MEk1yHapOJHOMN BAaJIOTHOU CUCTEMBI C «KEJITBIM METAJIIOM»
BammHrToH o6era ocymecTBIATh pa3MeH J0JUIAPOB Ha 30J10TO
13 3aI1aCOB aMEPUKAHCKOrO Ka3HAYEUCTBA (B TO BPEMs B 9THX 3a-
nacax ObUIO CKOHLEHTpUpOoBaHO 10 70 % Bcero 300Ta KanuTa-
JaucTrdeckoro Mupa). s nogepxaHus CTabMIbHOCTH BaJIIOT-
HBIX KYPCOB JIEHEKHBIX €IMHHUI] OBUIO pelIeHo co3aaTh Mexy-
HapoIHbI BaTOTHBIA (hpoua (MB®), KoTOpsIil OB BHIIABAT Kpe-
JUTBl TEM CTPaHaM, Y KOTOPbIX BO3HUKAJIM OOJbIIIME 1e(PUIIUTHI
IUIATEKHbIX OANAHCOB. A /17151 OKMBJIEHUS Pa3pyILIEHHON BOMHOM
9KOHOMMUKHU (B MEPBYIO OUEpe/b, SKOHOMUKU 3araiHoit EBporibl)
ObLT co3/1aH Mesk1yHapOAHBI OaHK PEKOHCTPYKIIUU U PA3BUTHUS
(MBPP). B obenx mMesxayHapoaHbIX (PMHAHCOBBIX OpraHHU3aIlH-
ax CIIA uMesnn «KOHTPOJBHBIN MAKeT», YTO JAeNaso UX yA00-
HBIM MHCTPYMEHTOM IOJIUTUKM BammHrrona. B Havane cymie-
crBoBaHus1 Ponpa CoenrnennsiM HITatam npunaanexano 27 %
roiocoB. [lomyunnock 4ro-To HanogoOue uimana aMmepuKaH-
ckoro kaszHaueicTsa. dsaas Cam nopasen 1 00 uHTepecax cBoe-
ro OMMXKaMIIero CO3HMKa-KOHKypeHTa — BenmkoOpurtanum, 10-
ouBmmch 11 Hee 13 % ronocoB. ['0710coB 9THX ABYX CTpaH Obl-



JI0 JOCTATOYHO JIJIsI TOTO, YTOOBI KCMONIL30BaTh POHIT B KAUeCTBe
3¢ppexTrBHOrO NHCTpyMeHTa PUHAHCOBOIO MHTEPHALIMOHAJIA.

BammHrToH, «mpogaBuB» CBOM BapUaHT yCTPOMCTBA MHUPO-
BOI (PMHAHCOBOW CHUCTEMBI, COIJIACUJICS] HA HEKOTOPbIE HEITPUH-
munuanbHble yerynku Jlongony. B wactHocTH, ObUTO periieHo,
YTO KJTIOYEBOW («pe3epBHOW») BAIIOTON OyAeT HE TOJBKO JOJI-
nap CHIA, Ho u 6putaHckuid pyHT crepiuHros. Takxke Baiuar-
TOH HAcTauBaJl Ha OBICTPOM BOCCTAaHOBJIEHUM KOHBEPTHUPYEMO-
cty (0OpaTUMOCTH) BAJIIOT, UMEsI B BUJLY UTO 3TO OOJIETYUT JI071-
JIApOBYIO IKCIIaHCUIO B Mupe. pyrue crpassl, B ToM uncie Be-
JIMKOOPUTAHUSI, CYMEIM HACTOSITh HA TOM, YTOOBI KOHBEPTUPY-
€MOCTh BaJIIOT BBOAMJIACH NIOCTeNeHHO. bonee Toro, crpaHs! aa-
e 3ape3epBUPOBATIN 32 COOOM MPAaBO COXPaHsAThH (MJIM BOCCTa-
HABJIMBATh) BAJIIOTHBIE OTPAHUYEHUS MO KAITUTAIbHBIM Olepaliyi-
SIM. APryMEHTHPYsI 3TO TeM, UTO Oe3 TaKOro MHCTPYMEHTa OyJeT
CJIOKHO WJIM HEBO3MOXKHO MOJ/IEPKUBATH CTAOMIbHBIE ((PUKCH-
POBaHHbIE) KypChl BAMIOT CTpaH — wieHoB PoHga. Bor Bkparue
KPYT TeX BOIIPOCOB, KOTOPbIE 0OCYKIAHCh U TI0 KOTOPBIM TPH-
HUMaJCh petieHust Ha KoHdepeHiyy B TedyeHue Tpex HeAeb.
Tak HaM cOOOMIAIOT YUYEOHUKH.

OpnHako ObUIM U IpyTHE BOITPOCHI, KOTOPbIE OUeHb TOpsTI0 00-
CyXJaUCh B otesie «MayHT BallvHITOH», HO O KOTOPBIX CEro-
JHS BCTIOMHMHAIOT KpaiHe peako. OnuH w3 HUX — cyabOa ban-
Ka MmedxcoyHapooHvlx pacuemog (bazenb). DTOT MexAyHApOd-
HBII (DUHAHCOBBIA MHCTUTYT 3AISITHAT ce0sl TECHBIM COTPYIHH-
JyecTBOM ¢ Haructamu. B BpertoH-Byzce 610 ipuHsATO perie-



HUe (TpaB/a, ¢ OOJIBIIUM TPYIOM) TUKBUAUpoBaTh BMP. OnHa-
KO MHTepechl PMHAHCOBOrO MHTEPHALIMOHAIA, KOTOPbIM U MpPHU-
BeJl B cBoe BpeMs ['MTiepa K BJacTy M MOATOJIKHYJI €ro K BOWHE,
OKaszanch Bolle. Pemenne o nuksuaaunu bMP, npunsaroe ro-
CyIapCTBaMH aHTUTMTIIEPOBCKON KOQIUIUH, ObLJIO MPOUTHOPH-
POBaHO MUPOBOU (PMHAHCOBOM OJIUTAPXUEM.

Yuraresb MOXET y3HaTh 00 3TOM W3 JIAHHOW KHUTH.

OnuceiBaeMble B KHUTE 3aKYJMCHbIE UCTOPUM BOKpPYr bper-
TOH-Bynca — aumb wuniocTpanyss TOro, 4ro MUp (pUHAHCOB
OUYEeHb CYOBEKTUBEH, a TO, YTO aBTOPHI HA3BIBAOT «OOBEKTHUB-
HBbIM», — JIMIIIb BUJMMAsI YacTh 3TOro Mupa. bosbinas yacts pu-
HAHCOBOTO MHUpa ObUIa M OcTaeTcsi HeBUAUMOU. Bmecte ¢ Tem
o0IIMe KOHTYpbl HEBUAMMOU YacTh (PUHAHCOBOTO MHpPA MOTYT
OBITh BITOJTHE PEKOHCTPYUPOBAHBI.

Cyas mo oTeyecTBeHHBIM MyOIMKAIMAM, Mpoliecc partudu-
KalluM JOKYMEHTOB, MNpUHATHIX Ha KoHdepenuuu, B cTpa-
Hax-ydactHunax (3a uckmoueHrnemM CCCP) mpomen 6e3 cyuka
u 3agopuHku. Ho 310 cunbHoe ynpomenue. B CIITA u Benmko-
OpuTaHuy OBUIO MHOTO TPOTUBHUKOB periennid Kondepenmm —
KomaH/jie Py3BenbTa mpuIioch «IpoaaBIrBaTh» OM0OpeHue 10-
kymeHTOB BperToH-Bynca B Konrpecce. Eme 6osee spocTHBIM
ObL10 conpoTtuienue B [lapnamente BemmkoOpuranvu, JIonmon
HE XOTeJ MpU3HaBaTh cBoe nopaxenue Ha Kondepenuuu. Jluib
Kk ety 1945 roga Amepuka parudunpoBaia JOKyMeHTh bper-
ToH-Bynca, a BenmkoOpuTanus 310 clienaja ToJIbKO OCEHBIO.

B yueOHMKax OOBIYHO OTHUM IPEIIOKEHIEM COOOIIAIOT, YTO



CCCP B koH(pepenimu 1944 roga yyactBoBasl, HO €€ JIOKyMEH-
Thl HEe paTU(UIMPOBaI. Mbl MONBITAIUCH aTh PaciuIM(ppPOBKY
TUX JIAKOHUYHBIX (popMyarpoBOK. C OTHON CTOPOHBI, OOBSIC-
Hsas1, 3aueM CTanuH BOOOIIE HANPaBUII COBETCKYIO JeJeraluio
B bperton-Bync. A, ¢ apyroit ctopoHsl, packpbiBast (hyHJaMeH-
TaJIbHbIE PUYUHBI TOTO, ouemMy yisi CoBetckoro Corwo3a BXOXK-
nenue B BBC 6b10 «cMepTn monoOHo». [Tocie okoHuanust Bro-
poui mupoBor BoriHbl CCCP okazascs Bue BBC, aktuBHO hop-
MHpYSI CBOIO aJIbTEPHATUBHYIO HAIIMOHAJIBHYIO U MEXKIyHApO/-
HYIO BATIOTHO-(DUHAHCOBYIO CUCTeMY. AJIbTepHATUBHAS MEXTY-
HapojiHasl BaJIIOTHO-()MHAHCOBAs CUCTEMA CO3/aBajiach B paMm-
kax CoBeta 3KoHOMHYecKoi B3aumoromoliu (CIB). Ocobdyio
POJIb B 9TOU CUCTEME CTaJl UTPATh «TIEPEBOJHOU PyOiTh» . TO ObI-
Jla peruoHasIbHasl HaTHAIIMOHAJIbHAS BAJIIOTA, KOTOpAasl BBICTyMA-
na ansrepHatuBoi foapy CILA, 3aHsBIIEMY MECTO MekTyHa-
pOmHOI pe3epBHOM BamoThl B BBCY.

Bripouem, CCCP He 3ambIkaics Toiabko B paMkax COB, Ha
OIpeJeJIeHHOM YpPOBHE MOLIEPKUBAUCH TOPrOBO-9KOHOMUYE-
ckre 1 BamoTHO-puHaHcoBble oTHOUeHnss CCCP ¢ temu crpa-
HaMH, KOTOpble Tnocse BouHbI BouuiM B coctaB BBC. B kHure
KPaTKO PaCKpBIBAIOTCSI MPUHLIMIIBI U MEXAHU3MbI COCYIIIECTBO-
Banuss CCCP u BBC. BaxHeuiye npyHIUIB — TOCYJapCTBEH-
Hasl MOHOTIOJIYSI BHEIITHEW TOProBJIM U TOCYJapCTBEHHAS BAJIIOT-
Hasi MOHoOMoNMs. BaxHeiive aneMeHThl MexaHu3ma — Oe3Ba-

* Cw.: Kamaconos Banenmun. DKOHOMUUECKas BOMHA nporus Poccun u cranms-
cKas uHaycTpranusauus. — M.: AnroputM, 2014,



JIIOTHBIE CITOCOOBI TOProBiM (OapTep, KOMIIEHCAIIMOHHBIC CJIe-
K1), BATIOTHBIE KJIMPUHIHY, COB3arpaHOAHKH.

Henb3s yrBepxkaath, uto BBC Oblia MOTHOCTHIO JEMOHTHPO-
BaHa 40 sieT Ha3aa. XOoTs Obl IOTOMY, YTO COXPAHUIIUCh CO3/IaH-
Hble 110 penieHuio bperton-Bynckoi kongepenunn MexayHa-
POIHBIN BATIOTHBIN (DOH 1 Mek TyHapOTHbI OaHK PEKOHCTPYK-
UM ¥ pa3BuTHs. Jla, OHM IIpeTepriesv JOCTATOYHO CYILECTBEH-
HBIE U3MEHEeHUsI B MeTojiax cBoeid padbotel. Ocobenno MB®. B
KHHUI€ MbI NUMIIEM O TeX MeTamopdo3ax, KOTOpble MPOU30IILIN
¢ ®onnom nocie Amaiickoit kondepenmu 1976 roga. Ho npu
BCEM 3TOM OH IO-IIPEXHEMY OCTAETCS MHCTPYMEHTOM MEX]y-
HApOJIHOW MOJMTUKYU BarmHrrona, rno-npexHeMy padoTaeT Ha
noaaepxanue ponu nosuiapa CIIA kak rinaBHOW MUPOBOM BaJlio-
Thl. TONBKO JIHiCTBYET elnie Hoee KecTKo, 4yeM Bo BpemeHa bBC.
Brei3biBas B CTpaHax-MnoyyyaTeabHULAX KPEAUTOB roOJof, COLM-
aJIbHbIe BOJIHEHUS, POBOLIMPYs I'PakAaHCKue BoviHbl. B MB®
YAAJIOCh 3aMaHUTh HEKOTOPbIE COLMAIMCTUYECKUE CTPAHBI, UTO
3aKOHYMWJIOCH JIJI1 HUX IUIaY€BHO. SIpKuil Npumep, NpUBOIMMBIN
Hamu, — PymbiHud. BripoueMm, unenctBo Pymbinuu B @oHpe 3a-
KOHYMJIOCH IJIAYE€BHO HE TOJIbKO 7151 CTPAHBL, HO U JIMYHO 1S €€
pykoBonutenst Hukonas Yayiecky, KOTOpbIi ObUT yOUT.

Ceronns neruiie bperron-Bynca — MB® Haxonurcs B Kpau-
HE TUIAYEBHOM NOJNOXEHUU. Henb3s MCKIIovarh Aaxe IOJHO-
ro kpaxa ®oHja, 4TO, B CBOIO OYEPEAb, MOKET MOATOIKHYTh K
pa3Bajly HBIHEIIHIOW SIMAlCKyI0 BaJIIOTHO-(DMHAHCOBYIO CHUCTE-
My. MBI HE UCKJIIOYAEM, YTO MOXKET PyXHYTb HE TOJbKO MB®,



HO U Bcsl AABC. Yacte MupoBOi (DMHAHCOBOU OJIMTApXUM CY-
JOPOXHO OOpeTcsl 32 COXpaHEeHHe TereMOHHHU JIoJuIapa. JTo Ta
YacTh, KOTOPYIO MOXHO Ha3BaTh INIABHBIMU aKIIMOHEPAMU YaCT-
HOW KOpIioparuu 1noj Ha3zBanueM «®eiepanbHas pe3epBHast CH-
crema CIIIA» 1 KOTOpasi MPUBBIKJIA U3BJIEKATh U3 «II€YATHOTO
cranka» ®PC GacHOCIOBHBIE MPUOBLIHA. YCIOBHO 3Ty YacTh aK-
IIMOHEPOB MOXHO Ha3BaTh «Pokdernneps». Ho yacts akimone-
poB ®PC, kotopast B 1970-e roapl Obuia MOTECHEHA B CBSA3M C
peBomonnoHHbIM Tiepexoiom oT bBC k ABC, ceroans paccuu-
THIBAET B3ATh PEBAHII B TIOJIKOBEPHOU OOphOe MUPOBOM (PHHAH-
COBOU OJIMrapxuu. A caenarb 3T0 MOXHO, OTOWU[ISI OT HbIHEIII-
Hell HepTe10JIJIApOBOM BAJIIOTHOM CUCTEMbI K KAKOMY-TO Bapu-
aHTY 30JIOTOTO CTaHAapTa. DTy 4acTb PUHAHCOBOIO MHTEPHA-
[IMOHAJIA MOXHO YCJIOBHO Ha3BaThb «PoTHIMIBIaMI», KOTOpPBIE
10CJIe HaroJeOHOBCKMX BOMH M ObUTU WHUIIMATOPAMM 30JI0TO-
ro craijaapra. YnomuHasuics Hamu [Jxopax Copoc, KOTopsii
MpOBOIUJ «pernetulivio» bperron-Byaca B 2011 roay, kak pa3
ABJAETCA O(PULMAIBHBIM PYIIOPOM 3TOM I'PYIITIEI MUPOBOU (pU-
HAHCOBOW ofurapxuu. B kHUre untatesb MOXET HAUTU HEKOTO-
pble MHTEPECHBIE U MAJIOU3BECTHBIE (PAKThl YKA3aHHOM IMOAKO-
BepHOI 60pbObI PHHAHCOBOrO MHTEpHAIIMOHAA. MBI HaOI0/1a-
€M 3a 3Toi 60prOOI uepe3 Mup 30710Ta. B 3TOM MUpe poncxo-
JUT MHOTO CTPAaHHOTO, HEJIOTMYHOTO, MPOTUBOPEYAIIIETrO JOrMa-
TaM 9KOHOMUYecKoro aubdepamsma. Ho Bce cTaHOBUTCS MTOHSIT-
HBIM, €CJTU Ha STOT MUP CMOTPETh Kak Ha 00pbOy «POTIIMIIBIOB»
32 BOCCTAHOBJIEHUE 30JI0TOrO CTaHJapTa.



Hamma crpana (CCCP), kak Mbl otMeTiiu, Obita BHe BBC. A
BOT B COCTaB sIMaliCKOM BaJIIOTHOM CUCTeMBI MBI (Kak Poccuii-
ckas Pepepanys) BOLULIM. DTO Mpousonuio jeroM 1992 rona,
korga Poccuio TopxkectBeHHO npuHsiii B MB®. Okazasiiuch B
oobsaTusx ABC, Poccust Hauana ObICTPO XUPETh, MPEBpaIIaThCS
B CBIPbEBYIO KOJIOHUIO, TEPSITh CBOIO MOJIUTUYECKYIO0, IKOHOMHU-
YECKYI0 U BATIOTHO-(DUHAHCOBYIO HE3aBUCUMOCTH. CeroaHs Ha-
e mpeosiBanue B AIBC ycyryOnsiercst TeM, uto 3anaj B CBS3M C
COOBITUSAMU Ha YKpauHe U BOKPYT YKpauHbI HAUMHAET «OOKJIa-
JbIBATh» HAC PA3IMYHBIMU CAHKIUAMU. B TOM uucne yrpoxarb
3aMOpPaXMBAHUEM BHEIIIHUX BAIOTHBIX aKTUBOB M OJIOKHMPOBA-
HUEM MeXJIyHapOIHbIX pacyeToB. Bnactu Poccuiickoin denepa-
MY MBITAIOTCS IPOTUBOCTOSITh STUM CAHKITUSIM, OJJHAKO UX JIe-
CTBUSI HerocJieloBaTesibHbl U (pparMeHTapHbl. [IpuunH 3TOMY
HECKOJIbKO. B TOM uuciie KOMIpaJIopcKuii XapakTep 4acTu Ha-
IIMX YAHOBHUKOB, KOTOPBIX MOKHO OTHECTU K KaTeropuu «od-
IIIOPHOM aprcTOKpaThr». Ho mMeeT MecTo u Takasi mpuyrHa, Kak
He3HaHue coocTBeHHOro ombita cymecrBoBanus CCCP B ycro-
BUSIX IEPMAHEHTHON YKOHOMUYECKOW BOWMHBI CO CTOPOHBI 3ara-
Ja. A Takke 4eTBepThbBEKOBOIO oribiTa cocyniecrsoBanusi CCCP
u BBC. B 3ak/ounTebHONM YacTh KHUTU HaMu (hOPMYJIUPYIOT-
Cs1 HEKOTOpble pEKOMEHAlUK MO BeICTpanBaHuio Poccueii Mex-

5 Kamaconos Banenmun. Orpa6nenne Poccun. HoBbiii MupOBO# nopsiiok. Odiio-
Pbl M «TeHeBas1» SKOHOMUKA. PuHaNbHAsS SKCnporpyanus Havyanach! — M.: KHYkHbIHA
mup, 2014; Kamaconoe Barenmun. Avepuka nporus Poccuu. Aronus (puHaHCOBOR
mpamuzasl PPC. Paker n sxcniponpuarmy BammHrroHcKoro odkoma. — M.: Kamk-
HbII Mup, 2014.



JYHapOAHBIX pacueToB ¢ yueToM ombiTa Coserckoro Corw3sa BO
BpeMeHa cyuiectsoBanusi bBC.



I'naBa 1
YTo npeamecTrsoBajo
bperron-Byncy, nim Kparkas
HCTOPHUS 30JI0TOT0 CTaHAAPTAa

Bo ecex yuebnuxax nanucamno, umo na bpemmon-Byockoti
KoHgpeperyuu 6 1944 200y podunacey 3010modonnaposas éa-
atomuas cucmema. Ilpu smom ommeuaemcesi, ymo 3mo pasHo-
BUOHOCHb MEANCOYHAPOOHO20 3010mo20 cmanoapma. He npocmo
PA3HOBUOHOCMYb, A NOCAeOHSss e20 ¢hopma. Ymobvl ayuue no-
HSAMb YHUKANBHOCHb OPEMMOH-8YOCKOU 6ANOMHOU CUCTEMb,
0b110 Obl HENAOX0 NOHSMb, KAKYIO PONb 3010MO0 UZPAN0 8 OCHEHC-
HOIi UCMOpUU Yea08e1ecmad.

Mup JeHer: 30J0TO U JleHe;KHbIe 3HAKH

B 3701 rcTopuu cyiecTBoBaJIo 1Ba BUJIA JIEHET: a) TOBApHbIE
JEHbIU; 0) JeHbIM-3HAKHU.

Kak nuiyT y4eOHUKH, TOBapHBIE JJeHbI'M — Pa3IMYHbIC TOBA-
Pbl, KOTOpPBIE CTUXUIHO BBIIEIUINCH U3 MHOTOOOPA3HOrO MHpa
TOBAPOB W CTaJIM BBITIOJHATH Takue (PyHKIIMH, KaK Mepa CTOU-
MOCTH ¥ CPeJICTBO 0OMeHa. [ TaBHast 0COOEHHOCTh TAKKX JICHET B
TOM, YTO OHU 00JIaJAl0T BHYTPEHHEN CTOUMOCTHIO. B oTiinuue ot



TOBApHBIX JICHET JICHEKHbIE 3HAKW BHYTPEHHEW CTOMMOCTBHIO He
00naaioT, Mo KpaiHel Mepe, UX BHYTPEHHSISI CTOMMOCTb HUXE
HOMUHANA. JIeHeXHbIe 3HAKU — JIUIIb MPEACTABUTEA CTOMMO-
cti. OOBIYHO HA YM B 9TOM CBSI3U MPUXOAST OyMakKHbIE IEHBIH,
BHYTPEHHSISI CTOUMOCTb KOTOPBIX OIpeJelisieTcsl 3aTpaTaMy Ha
Oymary u nomurpacgpudeckue padotsl. Ecim mokomnartbest B UCTO-
UM, TO MBI MOXKEM HANTU U JPyTUe MPUMEPHI IEHEeKHBIX 3HAKOB.
Harnpumep, mkypku 6e10K, KOTOpble UCIOIB30BAIUCh HAa Pycu
HE TOJIbKO JIJISI INThS 11y0, HO U B KauecTBe jaeHer. OueBuiHO,
YTO YK€ Yepe3 HECKOJIbKO MECSIEB HCIOIb30BAHUS IIKYPKHU B
KauecTBe cpesicTBa obparieHus (0OOMeHa) OHa MpeBpaIanach B
KJIACCUYECKUH JIEHE)KHBIN 3HAK.

A BOT KOTJ1a pa3roBOP 3aXOAUT O TOBAPHBIX JIEHbIaX, TO Y BCEX
Ha MMaMsATh TPUXOAUT 30JI0TO. B BHe cIMTKOB, OPYCKOB, TIeCKa,
MoHeT. OnATh-TaKu B JIIOOOM yueOHUKE BbI HaijieTe 0ObsCHE-
HUE TaKOW MOMYJISIPHOCTH 30JI0Ta Kak jeHer. OHO MOPTaTUBHO,
OHOPOHO, JIETKO JEJIMTCSI Ha YaCTH, CTOMKO K KOPPO3WH, Tjia-
CTUYHO (MOXHO YEKAHUTh MOHETHI U CTaBUTh KJIeMa Ha CJIUT-
KM) U T. 1. K TOMy ke He Tak CJIOXHO OTIUYUTh UCTUHHOE 30-
JIOTO OT nojiesiku. HakoHel1, OHO TOCTaTOYHO PeAKO BCTpevaeT-
csl B MIPUPOJIE, €r0 KOJIMUYECTBO HENb3sl PE3KO YBEJIMUUTh Jaxke
MIPU CUJILHOM K€JIaHUU (XOTsI Ha MPOTSKEHUN MHOTHX BEKOB aJi-
XMMUKH TIBITATMCh ITO clieniath). K coxasieHnto, y4eOHUKY Ha-
3bIBAIOT 30JI0TO KJIACCUYECKMMU TOBApHBIMM JeHbramMu 0e3 Ka-
KHMX-JIMOO OTOBOPOK. A C TeX IMop, KaK JIeHbr'| mpruoopeu ¢hop-
MY 30JIOTBIX MOHET, 30JI0TO KpaiiHe PeAKo ObLIO B YMCTOM BH-



Jie TOBapHbIMU JeHbramu. Bce oueHb mpocTo: HOMUHAI, OTYEKa-
HEHHBIN HA MOHETE, TIOUTH BCET/1a OKa3hIBAJICS OOJIBIIIE, YEM pe-
ajbHasi CTOMMOCTh 30J10Ta, cofepXkaiierocss B MoHere. Te, KTO
MIMEJIY IIPAaBO YEKAHUTh MOHETHI, ITOJIyYaIl 32 CUET STOM Pa3HU-
bl TAK HA3bIBAEMbBII «IMHUCCUOHHBINA JOXOM». [IpH CHIIbHBIX OT-
KJIOHEHUSIX HOMHMHAJIA OT 30JI0TOTO COIEPKAHUS YacTO TOBOPU-
JIM O «TIOpYe MOHEThI». TakuM 00pa3oM, Aaxe B MOXY TOCIOf-
CTBa METAJJTMYECKUX MOHET 30J10TO ObLIO OTYACTH TOBAPHBIMU
JeHbIaMU, 4 OTYACTH JIEHE)KHBIMU 3HaKaMu. 3a MPaBO YEKAHUTD
MOHETHI Ha MPOTSKEHNA MHOTOBEKOBOW MCTOPHH BeJIaCh OOPb-
6a. PocToBIMKYH, KOTOpbIE MOMyYaI MPOIEHTH OT MPeIOCTaB-
JIeHus1 JIeHeT B BUJE 3aiIMOB, MEUTAJIM O TOM, YTOOBI TIOITyYUTh
MIPaBO YEKaHKU MOHET (B OoJiee IMIMPOKOM IJTaHEe — SMUCCUH JIe-
Her). McTtopuku, KOTOpble HUIITYT O OypXKya3HBIX PEBOJIOIUSIX,
4yacTo 3a0BIBAIOT CKa3aTh, YTO OJHOW U3 JBMKYIIUX CUJ TaKMX
peBoTIONMH OBLIO jKeJIaHue OTHSTh Y MOHAPXOB U (peo/1alIoB Ipa-
BO YEKAHKM.

B nienom B AeHeXHOW MCTOpUM YeJloBedecTBa HaOmoaaiach
TIOCTOSIHHASL TeHJICHIIUS B CTOPOHY 3aMeIlIeHs] TOBAPHBIX JIEHET
JEHEXHbIMU 3HaKamu. B npuHimne, 1Jis pacTyiieid SKOHOMUKA
TaKoe 3aMellleHre KU3HEHHO HEOOXOMMO, TIOTOMY UTO IIPUPOCT
30J10Ta, TOOBITOrO YeJIOBEYECTBOM U3 He/lp, OUeHb HeBeJHK. [1bI-
TaThCsl OOCTYKUBaTh PacTyIye MOTPeOHOCTH OOIIEeCTBA U IKO-
HOMUKM C TMOMOUIbIO MOJHOLIEHHBIX TOBAPHBIX JIEHEr O3HAYaeT
HAJIeTh Ha OOIIECTBO U SKOHOMHUKY 30JI0TOe sApMO. Takue 301510-
ThIe JICHBI' OYyT BBICTYTIATh OTYACTH TOPMO30OM, OTYACTHU Y/aB-



KoM Juisi oOmecTBa. 300T0 Oy/eT KpaiHe NeUIIMTHBIM, a 32
CUET ITOU JIe(PUITUTHOCTHU €ro Xo3sieBa MOTYT TOIydaTh OacHO-
CJIOBHBIE JOXO/IbI (POCT LIEHBI HA 30JI0TO, MOBBIIIEHUE €r0 MOKY-
naTeIbHOM CIIOCOOHOCTH, MPEIOCTaBICHUE 30J10Ta B KPEAUT MO
XOpOIIIKE MPOLIEHTHI).

Uro Kacaercs 3MUCCHOHHOIO JIOXO/d, KOTOPbId BO3HUKAET
MIPYU BBIITYCKE JEHEKHBIX 3HAKOB, TO, KOHEYHO, OH MOKET CTaTh
cambIM HactosiuM «Kitonpaiikom». Ha ero ¢pone 6neneror no-
XObl CaMBIX YIAWIUBBIX 30JI0TOMOOBITYMKOB. BO3HMKAIOT BCe
YCJIOBUS LTSl 3aHATUN «ICHEKHOU aIXUMUEH».

Bcs HOBast 1 HOBellllasi IeHE)KHasi UCTOPUsT YeJIOBEUYeCTBA
MpeJCTaBIsAeT COOOM COCYIIECTBOBAHUE IBYX BUIOB JGHET — TO-
BAPHBIX (30JIOTHIX) ACHET U ACHEKHBIX 3HAKOB. 3a KaXIbIM BU-
JIOM JEHET CTOSIT CBOM T'PYIIIbl MHTEPECOB. B Kakue-T1o mnepuo-
IIbl BpEMEHU BepXx OepyT Te IPyIIbl UHTEPECOB, KOTOpPBIE 000-
raiaiTcs 3a cYeT 30j0Ta. B npyrue nepuoabl — Te, KTO MOJy-
YaeT AOCTYH K «IeYaTHOMY CTaHKY», MPOU3BOJSILIEMY JACHEXK-
HbIE 3HAKHU. ITO MOXKET ObITh JaXke OHa rpyma narepecoB. OHa
CHauaJja JIeJaeT CTaBKy Ha 30JI0TO, a KOIrJla BO3MOKHOCTH TOJTY-
Yarh MPUOBLIN 32 CYET MOHOIIOJBHOTO BJIAICHUS «KEJITHIM Me-
TaJJTIOM» UCUYEPITBIBAIOTCS, TOT/Ia OHA MEPEKJTI0UAETCs Ha UCTIONb-
30BaHME JICHE)KHBIX 3HAKOB. A KOIJIa BO3MOXHOCTU «II€YaTHOIO
CTaHKa» MCYEPITbIBAIOTCS, TOI/IA OIMSATh HAYMHAIOTCSI Pa3rOBOPHI
0 TOM, UTO «HUYETO JIy4Ille 30JI0THIX AeHer He ObiBaeT». [1o100-
HOro pona MetaMopg03bl MOKHO Ha3BaTh «JICHEKHBIMU Kaue-
JaMu». MupoBast onurapxusi UTPaeT B 3TU «KAYEJIU» YKE J1aB-



HO, UTpa MPOCTIeKUBAETCS] CO BpeMEH OypXKya3HbIX PEBOJIOIUIA
B EBpone. B HOBOM 1 HOBeMIIIEeN IEHEKHOM UCTOPUX MOXKHO BbI-
SIBUTh TPU OCHOBHBIX Tamna: 1) IEHEeKHbIX 3HAKOB; 2) TOBAPHBIX
(30710THIX) JIEHET; 3) JEeHEKHbIX 3HAKOB.

PaccmarprBaemMasi HaMH 30J10TOfOJUIApoOBast (OpeTTOH-BY/I-
CKasl) BAJIIOTHAs CUCTEMA — MOCJIEAHAS (pa3a BTOpOro srana (ra-
na 30JI0ThIX JieHer). YToOsl Jydllie MOoHsTh ponib bpertoH-Byn-
CKOW KOH(pepeHIMH B JEHEKHOM MCTOPUM YEJIOBEYECTBA, pac-
CMOTpUM, 4TO ObUIO 10 Hee. CMIIKOM ITyOOKO Konarth He Oy-
aem. OrpaHuYMMCs1 HOBOW U HOBEMIIIEU UCTOPUEH.



«IleyaTHBIH CTAHOK» KAaK HHCTPYMEHT
CTPOMTEJbCTBA KANMTAJAN3IMA

B mo6om yueOHUKe 10 SKOHOMHYECKOH UCTOPUN MBI MOKEM
IPOYUTATh, YTO MOCJe OypKya3HbIX peBomouuii B EBpore cra-
JIM IIUPOKO UCIIONB30BAThCs OyMadicHble OeHbey. 11epBbIM Hauas
BBIMyCcK OymaxkHbIX JeHer KoponeBckuii 6ank B IllBenyu — B
1661 rony. B CesepHoit Amepuke (mratr Maccadyycerc) Takue
OyMaxkHble 3HaKU nosiBuICh B 1690 rony, Anriuu — 1694 rony,
Hopeeruu — 1695 rony, ®panuuu — 1703 rony, Januu — 1713
rogy, Ascrpun — 1762 rony. He cinenyer qymars, 4To 3TO CBAA3a-
HO C KaKMMU-TO HayYHO-TEXHUYECKUMU NepeBopoTaMu. Kuuru
B EBporie yxe neyaranuch, a OymaxHble ieHbr'd B Kurtae aktus-
HO HUCIIO/B30BAJINCh €llie B Te BpeMeHa, KOTOpble UCTOPUKU Ha-
3bIBAIOT «paHHUM cpefiHeBeKoBbeM» (XIII-XIV BB.). Bee ropas-
JI0 TIPOIIIEe: POCTOBIIMKH BBIIILTA U3 TIOATONbsI, COBEPILIIIN Oyp-
’Kya3HblE PEBOJIOLUY, YCTAHOBUJIU «IIEYATHBIN CTAHOK» M Opra-
HHM30BAJIM MacCOBOE IMPOM3BO/ICTBO JIEHEXKHBIX 3HAKOB. [lake ec-
JI¥ AGHBI'Y ObUTH He OYMakHBIMHU, a METAJUTMIeCKUMU (cepeOpo,
Me[Ib, 30JI0TO), OHU BCe OOJbIIe TPHOOPETAIH MPU3HAKY 3HAKOB,
IIOCKOJIBKY MMeJIa MECTO «I1opya MOHeT». [loHavany pocToBiu-
K1, HECMOTPs1 Ha UX OECLIEPEMOHHOCTD U HAIJIOCTh, BCe-TaK! T0-
OanBaIMCh 3aHUMAThCS CIIUIIIKOM OTKPOBEHHOMW «IEHEKHOU aJl-
xumueil». [1osToMy BBOAMINCH HEKOTOPbIE OPAaHUUYEHUS] Ha UC-
NOJIb30BaHUE «JICHEKHOTO CTAaHKa» 4Yepe3 YCTAHOBJIEHHWE HOPM



TOKPBITHST BBIITYCKOB OYMa)KHBIX JEHEKHBIX 3HAKOB 30JI0TOM,
KOTOpOE HaXoAWjIoch B ceripax O6aHkoB. Kpome Toro, pocroB-
MKW 3aHUMAJIUCh aKTUBHBIM «II€PEBOCIUTAHUEM» OOIIECTBA,
JIOKa3bIBasl, YTO «JIydllle OyMaKHBIX JIeHeTr HEeT Hudero». s
«TePEBOCHUTAHUS» OHU CTAJIM MOOMIPSATH CO3JJaHUE PA3HBIX TE€O-
puit. B XVII-XVIII Bekax nonyuyusa pacnpoCTpaHEHUE HOMU-
Haaucmuueckas meopust Oeree. Ee cozgarensimu ObLn (hUI0CO-
w1 Lorc. Jlokk, [onc. Beprau, owc. Cmroapm. OHY noNIaranu, 4To
Ha3BaHMS JEHEKHBIX eIuHUIl ((PyHT CTEpJIMHIOB, (PpaHK, A0J-
Jap v 1p.) 0003HAYAIOT «HJeaTbHBIE aTOMbl CTOMMOCTH», 3Ha-
KM CTOMMOCTH, YCJIOBHBIE CUETHBIE eIMHUIIBl. UyTh MO3/1HEe Ha
nomoiib puiocodgamM MPUIILIK JIOAU, KOTOPble CO3AaId CBON
1poheCCUOHATIBHBIN 11eX TOJ] Ha3BaHUEM «9KOHOMHUYECKas Ha-
YKa», U «TIOTUTUYECKAsi SKOHOMUS». « DKOHOMUUYECKYIO Hay-
Ky» CTaJM TpenojaBarh mpodeccopa B YHUBEPCUTETAX U JIaxke
MPOIOBEAOBAThH MACTOPhI B MPOTECTAHTCKUX XpaMax. B KOHTeK-
cte 00CyXIaeMOo HAMH TEMbI HeJTb351 He BCIOMHUTh M3BECTHOTO
Aoama Cmuma (1723-1790) — «oTHA-OCHOBATENSA» AHIVIMICKOM
nomrakoHomu. B XVIII Beke oH gOKa3bIBaji, 4TO 4YejIOBEUe-
CTBO BITOJTHE MOKET OOOUTHUCH Oe3 30510Ta’. ITta ero reHnaabHast
SKOHOMUYECKasi HJiesl U3BECTHA JI0OOMY OOpa30BAHHOMY YEJIO-
BeKy B Poccun. Bermomunm crpoku u3 «EBrenusa Onermna» re-
HuabHOTrO A. C. Ilywkuna:

® I1a upes wsnoxena B pabore A. Cmuta «VccnenoBanue o Ipupoe W IpHINHAX
6orarcTBa HapofoB». KHura BhIIITA B cBeT B 1776 ropy.



3aro untan Agama Cmura,

W 6b11 ryOOKHi SKOHOM,

To ectp ymen cyoquTh O TOM,
Kak rocyngapcrso Oorareer,

U kak xuBer, u nouemy

He nyxHo 301012 emy,

Korpa mpocToit mpoayKT uMeer.

B cBs131 ¢ TeMO¥ 30710Ta U AEHEKHBIX 3HAKOB BCTIOMHUM UMSI
ellle OIHOTO TeHUATBHOTO PYCCKOTO YeJIOBeKa — reHepa-JjenTe-
HaHTa Aaexcanopa Imumpuesuua Heusonooosa (1864—1938).
OH OBUT HE TOJNBKO TAJAHTJIMBBHIM BOSHHBIM, HO TaKKe MCTOPH-
KOM U 3koHomucToM. Ero nepy npunamiexut padora «OT pa-
30peHus K JoctaTky» (1906). Mbl He pa3 Oyaem oOpararbcs K
9TOM pabOTe PYCCKOro reHepaa, KOTOphId IIyOKe IPyTrux CyMel
IIPOHUKHYTH B TAUHBI 30JI0TA.

He4Bosi010B BCIIOMUHAET MpeACTaBUTENEN AHTJIMUACKOU TO-
mutudeckor skoHomuu Anama Cmuta u [laBuaa Pukapno. On
0co00 oOpallfaeT BHUMaHHe Ha TPUBEPKeHHOCTh Afjama CMuTa
OymaxxHbIM feHbram: «/lake Agam CMHT, Ha3bIBAIOIIUI Tpady-
TeJISIMU BCeX rocynapei CpeiHMX BEKOB, 3a TO, YTO OHU, BbIHYXK-
JIEHHbBIE YBEJTMYUTh KOJIMYECTBO AEHEKHBIX 3HAKOB B CBOUX I'OCY-
JapcTBax, MOHEBOJIE MPUOETAN K MepeyeKaHKe MOHET C YMeHb-
IIEHEM B HUX COZIEpXKaHMsl AParoleHHOro MeTajljia, BO BTOpOn
YacTH CBOEro Tpyaa IokasbiBaeT Ha cTp. 30-37 Bcio Omarone-
TEJIbHOCTh YBEJIMUEHUsI ICHEXKHBIX 3HAKOB CTPaHbl BABOE MyTeM
BBITYCKA YaCTHBIMU OaHKHpamMu OyMaKHBIX JIEHET, KOTOpblE OHU



JaBaji Obl B JJOJIT HA TPOLIEHTHI».

BOT TOHKMI MOMEHT, MUMO KOTOPOTO MPOXOAAT MHOTHE UC-
TOPUKU U SKOHOMUCTBI: NPOMbIUNEHHAS PEBONOUUSL 8 AHeauu
COBEPULANACH C NOMOULBIO OYMAICHBIX, a He 3010MblIX OeHe?.
HeuBosonoB 3Ty Mbicib hopMyIupyeT eie 0osee KeCTKO: ec-
7 Obl AHIJIVSI UMeJIa 30JI0TYI0 BAJTIOTY, TO HUKAKOW TIPOMBIIII-
JICHHOU PEBOJIOIMK TaM He COCTOSJIOCh Obl. 3aciyra BBE/ICHUS
Hepa3MeHHbIX OyMaXXHBIX JIEHeT MpuHaaIexana Yuavsamy [lum-
my-maaouwemy (1759-1806), KOTOpPBIN 3aHUMA KJIIOYEBbIE MO-
suituu B [IpaButenscTBe BenmkoOpuTanuu B ocjeqHue 1Ba Je-
carmnerusa XVIII Beka u B Havasie XIX Beka (MuHHUCTp (pu-
HaHCOB B 1782—1783 rr., mpembep-MUHUCTP BennkoOputanuu
B 1783-1801, 1804—-1806 rr.). Kcrarn, nepexon AHrmu K Oy-
Ma’kKHBIM JIeHbraM ObLJT B HEMAJIOH CTETIeHH CIIPOBOIMpPOBaH Ha-
noneonom bornanapmom, KOTOPbI OPraHU30BaJl KOHTUHEHTAJIb-
HyI0 OJIoKaqy OpUTAaHCKMX OCTpOBOB. Bo MHOrmx yueOHMKax
9Ta Onokana aarupyercs rneproaoMm 1806—1814 rogos, ogHaKo
niepBbie MEPHI 10 OOMKOTY aHTJIMACKUX TOBAPOB ObLITHA MTPUHSITHI
Konentom ®panimu eme B 1793 rony.

Drtan OyMaXHBIX JieHer B AHIIMU 3aBepiiwics B 1821 roxy.
Hauascs stan 3omo0t1eix neHer. CHavasia 30J10TOM CTaHAApT MO-
SIBWICS B AHIJIMHU, a K KOHIYy BEKa OH PaCIPOCTPAHUIICS 1O MHO-
I'MM CTpaHaMm, CTajl MEXyHAPOAHbIM.



HaBua Pukapao kak uaeoJjior
30J10TOT0 CTaHAApPTa

B otmmume ot Agama Cvuta 1pyrov KJIacCUK aHIJIMMCKOM TTO-
JIUTUYECKON skoHomuu /laeud Puxapoo (1772—1823) He TOJIBKO
CKJIOHSICA K 30JI0TOM BaJIIOTE, HO JaXe Jajl pa3BEPHYTOE TEO-
peTruvecKkoe 0OOCHOBAHUE €€ TPEUMYIIIECTB 10 CPABHEHHUIO C OY-
MaKHbIMU JieHbramu’. B uem neno? Jleno B Tom, uro Agam CMuT
u [laBun Pukapno kuiau B pa3sHOe BpeMsi, CUTYalldsl B CTpaHe
KapIWHAJIBHO M3MEHWIach. YTO ke HOBOro POM30LLIO BO Bpe-
meHa [laBuna Pukapno? 1o ObUIO yke BpeMsi TOCJe Harojeo-
HOBCKMX BOWH. Ha Hebock/IoHe (PMHAHCOBOTO MUpa TOSBIUIHCH
PoTiminbapl, KOTOpble CKa304HO OOOTaTHIMCh HA STUX BOMHAX.
I1pu 3TOM OHM CyMesH COCPeJOTOUUTh B CBOMX PyKax OOJIbIIYIO
YacTh eBpornenckoro 3onotra. Ho gparoueHHblid MeTau, 1o 3a-
MBbICITy POTIIMIBIOB, HE JOJIKEH JIEXKAaTh MEPTBBIM I'PY30M, OH
JOJDKEH CTaTh KalyuTajloM U PUHOCUTH IPUObLIb. 11 3TOrO Ha-
10 00ecreynTh MOCTOSTHHBIN CIPOC Ha 30J10TO. A /7S 9TOTO, B
CBOIO OYepesib, OOIIECTBY HEOOXOAMMO BHYIIHUTh, YTO CAMBIMH
JYYIIMMHU JEHbIaMU SBJISETCA 30JI0TO, KOTOPOE HUAECAIBHO MO-
’KET BBIIOJHATD HE TOJIBKO (DYHKIMIO HAKOIUIEHU s (0Opa30oBaHus
COKPOBHIILI), HO TaKke (PyHKIIMU Mepbl CTOMMOCTU (BCeOoOIInit

" OcuoBHas paoora [I. Pukapno — «Havana nonmirideckoil SKOHOMUY M HAJIOTOBOTO
obnoxenus» (1817).



9KBHMBAJICHT), CPEJICTBA IJIaTeka M CpeIcTBa oOpareHus (oOMe-
Ha). CHavyaJia MOSIBUIIOCH «HAYYHOE» OOOCHOBAHUE 30JIOTHIX JIe-
Her, a 3aTeM MOoC/IeAO0BAJIM IIIar 1O MPAKTUYECKOMY BHEIPEHUIO
30JI0TOTO CTaHAAPTA.

['oBopst 0 MeTamopo3ax aHITTUUACKOM MOJIMTUYECKON IKOHO-
MUM, MOKHO TOOABUTH eIlle Takyio Jietaib: Jlapun Pukapmo Obut
B MEPBYIO ouepeb He KaOMHETHBIM YYeHBbIM, a OUPIKEBBIM CIIe-
KyJsHTOM. Buanmo, Takxke kak POTHIMIIBIBI, HAlll «IOJIMTIKO-
HOM>» Ha BOMHAX U OUPXKEBBIX CIIEKYNSIUSIX «3apadoTai» HemMa-
70 3o070ta. Kpome Ttoro, /laBun Pukapio ObUT TMYHO 3HAKOM C
Haranom Potmmnbsaom. Keratu, Pukapno nonavany (mo uHep-
1K) NOBTOPST «J1ormy Anama CMuTa» 1 yTBEpXKJall, 4To BIOJ-
HE MOXKHO 0OXOmuThCsl Oe3 3050Ta. 3areM Pukapmo craji ckJio-
HATBCS K cepeOpy. Ho u 3Ty Touky 3penus Pukapno nomenst B
1819 romy. Ha 310 0Opaimaer BHIMaHWe TOHKHMIA 3HATOK 30JI0Ta
[Tumep beprcmaiin: «Pukapno nepeMeHus CBOI0 TOUKY 3peHUs B
1819 r. 1 BriCKa3aJics 3a 30J10TO, ONacasCh, YTO HOBBIE TEXHOJIO-
T'MU Ha cepeOpSHBIX PYTHHMKAX MPHUBEIYT K 3aTOBAPUBAHUIO CE-
peOdpOM M 3TO CTaHeT MPUYMHOW M3MEHEHUS er0 CTOMMOCTH» S,
[Moxanyii, nocie Pukapno Hanbosee rnocieaoBaTebHbIM MTpoma-
raHIMCTOM 30J10ThIX AeHer Obul K. Mapkc. Ho 00 3ToM «Knaccu-
Ke» — OCOOBII Pa3roBop.

He cnenyer nymartb, uro Agam CMUT pUHAUIekal K Kako-
MY-TO MHOMY JIareplo «IOJUTIKOHOMOB», Hexenu [laBun Pu-

8 beprcmaiin I1. Bnacts 3on0ta. cropus HaBaxaenus. — M.: OJIMMIT-BUUBHEC,
2004. C. 214.



kappo. [Ipocro npenmecrBennuk /1. Pukapno o60cHOBBIBaN Ty
SKOHOMHYECKYIO MOJMTHKY, KOTopasi Oblia Hy)KHa AEHEKHOMY
KaluTaay Ha MepBOM dTare Pa3BUTHUsl aHIJIMACKOTO KAUTaIU3-
Ma. HeuBosnonos nonaraer, yro Anam Cmut He xyxe Pukapno
MOHMMAJI, YTO TaKOe 30JI0TO B PyKax POCTOBILMKOB: «...Alam
CMUT CKpBUT OT IMUPOKOW MYOJTMKH POCTOBIIMUYECKYIO TTPUPO-
Iy 30JI0TBIX JIEHET, 9TOObl OOJIETYUTh MacOHaM JIOCTHKEHHE T1e-
JIM — CO3J]aTh BCEMUPHOE LIAPCTBO IJIaBapey KanuTasa Ha pa3Ba-
JIMHAX COBPEMEHHbBIX rocyaapcTB. EBpeiickrie OaHKUPHI BHIHY K-
Jai0T OecCO3HATENTbHBIX KAMEHIIMKOB Pa3pyIaTh CBOHM rocyiap-
CTBEHHBII CTPOU, & BMECTE C HUM CBOIO CUJTY, 3I0POBbE U HPAB-
CTBEHHOCTb. MesKayHapOIHbIe POCTOBIIMKYM BBICTPOMIIM Maryo-
HYIO JIEHEeKHYIO CUCTEMY, CYIIIHOCTb KOTOPOU 3aT€MHsIETCS 1ie-
JIOV apMHUEN THYCHBIX MOILIEHHUKOB, NHTEPHALIMOHAJIBHBIX ade-
PUCTOB M MOAKYIUIEHHBIX TOCYJAPCTBEHHBIX JIOAEH. .. MacoHbI
y’K€ OKOHYATEJIbHO PACIISUIM YEJI0BEYECTBO HA 30JI0TOM KpecTe
Y HACTOJIbKO KPEMNKO, YTO HUKAKAs CUJIa HE MOXET CHSTh €ro C
HETo. ..»

30/10TOM CTaHAAPT — JIEHEXKHas CUCTEMa, KoTopasl MpeArio-
JlaraeT MCIOJIb30BAHUE 30JI0Ta HE TOJBKO M HE CTOJBKO Kak
HETOCPEICTBEHHOIO CpeJICTBa OOpaIeHus (30JI0Thie MOHETHI),
CKOJIBKO KaK CpefICTBa oOecrevueHnsi OyMaKHBIX JEHEKHbBIX 3HA-
KOB (OAQHKHOT), BBIITYCKAEMbIX IIEHTPAIbHBIM OAaHKOM. 30JI0TOM
CTaHAAPT IpelycMaTpuBaeT (PUKCUPOBAHHBIA MTPOLEHT MOKPbI-
THSI SMUCCUU OYMaKHBIX [IEHEKHBIX 3HAKOB APArolleHHbIM Me-
TaJUIOM, KOTOPBI HAXOAWTCS B pe3epBax IEHTPAJbHOrO OaH-



ka. CTOPOHHHKH 30JI0TOTO CTaHJapTa 0OOCHOBBIBAIOT HEOOXO/H-
MOCTb €ro WCIOJIb30BaHUS T€M, UTO, MOJ, TaKas AEHEKHAs CH-
cTeMa rapaHTUpYeT 3alUTy OT 3JI0YNOTPeOIeHNH BIacTel «Iie-
YaTHBIM CTAHKOM» U 00ecIieYnBaeT JoBepre OOIIecTBa K JCHEK-
HBIM 3HaKaM.



O «TanHe 30J0Ta»

MHorue npeacTaBiisioT, YTO 30J0TOM CTaHIApPT — Takas Je-
HE)XHasl CUCTeMa, TP KOTOPOr OyMaskHBIE IEHbIM BO BHYTPEH-
HeM OOpallleHNH 3aMEHSIOTCS MEeTaJLTMIeCKUMH MOHETaMH, a B
MEXIYHAPOIHBIX pacueTrax oOpamaTcs CTAaHJAPTHHIE CIUTKU
3osota. Takue npeacraBiieHrst ObUTA paciipocTpaHeHsl U B Poc-
cuu B KoH1e XIX Beka. [ enepan HeuBosogoB MHOrOKpaTHoO MojIi-
YEepKHBAJI, YTO TJIABHOW OCOOEHHOCTBIO 30JI0TOTO CTaHapTa SIB-
JISIETCSI TO, UTO <«KEJIThII METAJII» CTAHOBUTCS Y3aKOHEHHOM Me-
PO CTOMMOCTH, HEKMM YHUBEPCAIbHBIM U3MEPUTEIEM CTOMMO-
cti. OgHAKO 3TO JaieKo He MeTalyinuecKas JIMHenKka. A MMeH-
HO Takoe MpejcTaBeHre O 30Ji0Te mbiTaics copmuponath K.
Mapkc B «Kanurasne», Ha3bIBast 3TOT METaJLT «BCEOOITIM SKBH-
BaJIEHTOM croumocTtr». [Tonemusupys ¢ Mapkcom, Heusononos
OTMeuaJl, YTO, CKOPEE, 3TO «PE3NHOBBIN» U3MEPUTEb, OH OUEHb
BBITOJIEH X03s5ieBaM 30J10Ta. TpyaHO npuaymars Oojiee HeHaleK-
HBII 3TAJIOH CTOMMOCTU. Benp m3nepkku Ha 100bay husnde-
CKOM €IMHUIIBI METaJJIa CUJIbHO 3aBUCAT OT MPUPOJHO-Teorpa-
(puaeckux ycnoBuit 1oObun. K ToMy ke B OTIMYME OT OCTasb-
HBIX MPOIYKTOB TPyAa 30JI0TO SIBJISIETCS HEYHUUTOKUMBIM MIPO-
nyktoM. HeuBosiofoB roBopui, 4To BCE APYTrUe TOBAPHI MOTPeO-
JISIOTCS TIOCJIE UX TTPOM3BOJICTBA (HAIIpUMep, XJieO) UM aMOPTH-
3UPYIOTCs (Jlaxe erunerckue nupamujbl). Iloatomy croumocthb
1 rpaMMa JIeHe)KHOTO 30JI0Ta, TOOBITOIO MHOTO COTEH WJIU Thi-



CsI4 JIET Ha3ajl, Ha/I0 YMHOXKUTh Ha KOJMYECTBO OIepaIyii, ocy-
IIECTBJIEHHBIX € 3TUM 30710ToM. CTOoMMOCTH 1 rpamma OyaeT yxo-
JWUTh B OECKOHEYHOCTb. YK HUKAK HeJb3sl CUUTATh, YTO €ro CTO-
MMOCTb PaBHSETCS] KOJTMYECTBY YacoB TpyAa padOTHHKA, KOTO-
phIii ero noObIBaI. MapKc Bce 9TU TOHKOCTH MU COMHEHHST 000-
11e1 CTOpoHOM. Y 3TO MOHATHO, IOTOMY YTO KJIACCHK BBHITIOTHSIT
COIMAJIbHBIN 3aKa3 PoTmibaos.

HeuBos00B 00paTil BHUMaHME Ha TO, YTO XOTs OOJbIIast
9acTh 30J10Ta OblJIA COCPEIOTOYEHA B PyKaxX HEOOJBINON KYyUKU
MHPOBBIX OaHKHUPOB, JI0JIsI 307I0Ta B 0OIIEM UX OoraTcTe ObLia
HE3HAYUTENILHOW. 30J10TO UTPajio poiib CBOEOOPA3HOTO «MarHu-
Ta», IPUTATMBABIIEro 6orarcTea Bcero Mupa. HeuBonomo 06-
paTui BHUMaHue, 4yTo B Hauasie XX BeKa CyMMa JIeHEKHbIX 00s1-
3aTeJILCTB BCEX TOCYIAPCTB MUPOBBIM OaHKHMPaM B JjBa pa3a mpe-
BBIIIIAJIA CTOMMOCTb BCETO 30JI0Ta, HAXOAMBIIIETOCs Ha TUTAHETE.

Bech MHp 9KOHOMHKH MOXHO IPE/CTaBUTh B BUJE ABYX Ya-
creil uim nomocoB. OMH MOMIOC — BCE MPOLYKTH TPyJa, TOBa-
PBI, CO371aBaeMble YesloBeYecTBOM. Jlpyroii mosmoc — 30/10T0, Ha-
XofsIeecs B pykax 0aHKupoB. Mex 1y STUMU MOII0CAMU CyTIie-
CTBYET B KaXK/blii MOMEHT BpEMEHU paBHOBECHE, MapuTeT. 3a-
nac 30J10Ta IOYTU He yBennuunBaercs. I1o Takol ectecTBeHHOM
NpUYMHE, KaK OrPaHUYEHHOCTh PArolleHHOr0 MeTauia B MU-
pe. A BOT ITPOM3BOJICTBO TOBAPOB PacCTeT, (PH3MUECKHE MACIIITa-
OBl TIPO/IYKTOB KMUBOTO TPYJa YBEINUMBAIOTCS KasKIbIiA IO MOJ
BIIMSTHAEM JeMOrpauieckoro pocra, TeXHHYECKOro mporpecca
U IpyruX MpUYMH. B pesynbrate mokymarenbHash CIIOCOOHOCTh



Ka’KJIOro rpaMMa, KaskJ0i YHIIUH JParoleHHOro MeTajlia aBTo-
MaTUYECKU BO3pacTaeT. TakoB MPUHIMIT JEUCTBUS «3010M020
MazHuma», TakoBa «TaliHa 30JI0Ta» B MIPOCTOM M TIOHSTHOM W3-
JoxkeHuu rerepasia Heusomnopona.



IlepBas craaus 30J40TOr0
cragaapra: 1821-1914 roapl

[epuron 3070TOrO CTaHzapTa MOXKHO pa3AeiuTh HA TPU CTa-
quu. [lepBast ctaavsi UMeeT JOCTATOYHO YETKHE XPOHOJIOTHYe-
ckue pamku: 1821-1914 roapl (307I0TOMOHETHBIM CTaHIAPT).
Bropas cragus: 1925-1936 roap! (30J10TOCTUTKOBBIN CTAaHAAPT).
Tperbs cragmsa: 1944—-1971 romel (30JI0TOHONIIAPOBBIM CTaH-
Japr).

[Monyuaetcs, 4To o0Imast MPOAOKUTEILHOCTh «30JI0TOTO T1e-
pyoa» HOBOW M HOBEWIEW NEHEeKHOW MUCTOPUM 4YeIOBEYeCTBa
COCTaBJIsIET POBHO noamopa cmonemus: 1821-1971 roapt. Ho B
pPaMKax 3TOro «30JI0TOTo Mepuoja» ObUTU J1Be OOJBIINE «JIbIP-
KW», KOTZa 30JI0Thle AEHbI'M OTMEHSUTUCh WJIN JIEMICTBUE 30JI0TO-
IO CTaHJapTa «IIPUOCTAaHABIMBAIOCh». [IepBas «apIpka»: 1914—
1925 ronel. Bropas «asipka»: 1936—1944 roppl.

B o0rieit cio’kHOCTH 3TO IPUMEPHO ABA JIECATUIIETHS, KOTO-
pble NPUILIMCh HA BOWMHBI, BOCCTAHOBJIEHHE Pa3pyLIEHHOUN KO-
HOMUKHU, Jienpeccud. B y4eOHMKax M0 9KOHOMHKE 3TH IMEPUO-
TIbI e111e HAa3bIBAIOT «KPH3MCAMU MUPOBOI BATIOTHOM CUCTEMBI» °.
[IpeacraBieHHas cxema HECKOJIBKO YIPOIIEHa, IO XPOHOJIOTUU
KQKJI0M U3 TPeX CTaIuil Mbl CIIENAEM M03JHEE HEKOTOPBIE Oro-

? MexayHapoiHble BAIOTHO-KPEIUTHBIE M (PMHAHCOBBIE OTHOIIEHWS. YUYEeOHUK.
Ion pen. JI. H. Kpacasunoii. — M.: ®unHaHchl U craTuctuka, 1994. C. 42.



BOPKH U YTOUHEHMUSI.

Wrax, nonpoOHee 0 mepBoOil cTauu. DTO BpeMsl TaK Ha3bl-
BAEMOI'0 3010MOMOHemHo20 cmanoapma. OCHOBHBIMM MTPU3HA-
KaMH 3TOM Pa3HOBUHOCTH 30JI0TOTO CTaHAApTa SIBJISIIOTCS Clie-
TyIoIIHe:

1. CranmapTHOM JeHEKHOW eIMHUIIeH OOBSIBIISIETCS 30JI0Tast
MOHETa OIPENIeIEHHOr0 Beca M YCTAHOBJIEHHOTO COfACp:KaHMS
JIparolieHHOrO MeTaJlia.

2. 3010Tbie MOHETBI OOpAIIAIOTC HA OCHOBE CBOOOIHOM Ue-
KaHKH, Te3aBparys (coepekeHre B BUe COKPOBUIIA) U3JHIITHE-
IO 30JI0Ta B COKPOBHILIE HUUEM HE CTeCHEHa.

3. 30710Tasi MOHETA BBITIOIHSIET BCE MSITh OCHOBHBIX (DYHKIIUAN
JIeHer (Mepa CTOMMOCTH, CPeICTBO OOMEHa, CPEJICTBO IUIaTexa,
CPEACTBO T€3aBPAIMK, MEXTyHAPOIHBIE IEHBIH).

4. Bce BUIBI KPEIUTHBIX JIEHET pa3MEHUBAIOTCS HA 30JI0TYIO
MOHETY 10 HOMHUHAJTY.



30J0TOH CTAaHJAPT B AHIJIMH

Ilepson 30m01y10 Bamoty BBena AHriauA B 1821 rogy. o sto-
ro, Kak OTMEYaloT CHElUAIUCTbl, B AHIVIUM CYILIECTBOBAJIM Jie-
HE)XHbIE CHUCTEMBI, OCHOBaHHbBIE Ha cepeOpe WIu OMMeTaJlTu3-
Me (cepebpo moc 3051010) 1. B HEKOTOPHIX MCTOYHHMKAX HA3bI-
BAIOT OoJiee paHHUME JIaThl Tiepexona BemmkoOpuTaniu Ha 30710-
tor cranaapt. Haxe 1774 roa. OnHako go 1821 roga npuHu-
MAJIMCh JIMIIb PEIIeHNs O BBEIEHUH 30JI0TOrO CTaHIapTa, KOTO-
pble TI0 TeM WM UHBIM MPUYMHAM OTMEHSLTUCH WM HE BBINOJ-
Hsvchk. Kak mumrer [Mutep bepHcTaiiH: «ObUH. . . KPU3UCHI, CITY-
X!, MyOruHble 1e6aThl, HAAIUS U gaxe aedsius, moka B
1821 rony mapiamMeHT OKOHYATEJIbHO HEe BOCCTAHOBUJI KOHBEP-
THUPYEeMOCTh OAHKHOT B 30JI0TO... B ympaBiieHn: BBITYCKOM Ha-
IIMOHAJIBHBIX J€HET MEeTalT ObLT IOCTABJICH HAJ| YeJIOBEKOM» !,

DTO OKa3aJI0Ch BO3MOXKHBIM, TIOCKOJIBKY POTIIMIBABI B JHTIE
Harana Pormumnbaa, 3axBaruBiiero KOHTposib HaJ baHkom AH-
VUM, UMEJTU B 3TOU CTpaHe Oe3rpaHuvHOe BIMSHUE. DTO MPO-
M30IIUIO0 Ha MUKe MPOMBIIUIEHHOW peBosmonuu. Enie net tpua-
1aTh MO WHEPIUU B AHIIMU TMPOAOIKAIOCH MPOMBIITUIEHHOE
pa3BUTHE, XOTS CTPaHa MOCTENIEHHO CTaja TEPATh MO3UILIUU «MHU-
POBOIM MacCTEpCKOM», Calbl0 TOProBOro OajaHca CTao yXy.-

19 Moucees C. P. JleHe:xxHO-KpequTHas NOJIMTUKA: TEOPUsl U IIpaKTuKa. — M.: DKo-
Homucrta, 2005. C. 54.

t Beprcmaiin I1. Vkas. cou. C. 190.



IAThCsI, HAMETUJICS OTTOK 30J10Ta U3 cTpaHbl. OCOOEHHO SKOHO-
MHYECKOE MOJIOKEHUE AHIIMU YXYAIIUIOCh, Korjaa B 1840-x ro-
Jax ObUTM OTMEHEHBI TaK Ha3bIBaeMble «XJICOHBIC 3aKOHbBI», KO-
TOpbIE YCTAHABJIMBAJIM 3arPaJAUTENIbHbIE TIONUIMHBI 7151 3AIUTHI
BHYTpeHHero peiHKa. Havanacek snoxa ¢gppurpenepcrsa. B 1857
rogy AHIIIUS CTOJKHYJIACh C OAHKOBCKUM KPU3HMCOM, HAYaJICs
MOIIHBIA OTTOK 30j10Ta. OCTaHOBUTH €ro yAaJloCh TOJNBKO Ofa-
rofapsi MOBBIIIEHUIO MPOLEHTHBIX CTABOK MO OaHKOBCKUM Jie-
no3utaM. JleHbru BHYTPH aHIJIMIACKON SKOHOMUKHU CTaId Kpaii-
HE JOPOTMMH, B STOT MOMEHT HA4aJOCh MEIJIEHHOE YMHUpaHUe
AQHIJIMACKOW MPOMBIIIJIEHHOCTH, JIOHAOH cTal mpeBpaiiarhcs B
MeX1yHapOIHbIA (PUHAHCOBBIN LIEHTP, AHIJTMACKUIA KaTUTAIM3M
cTan npuoOperarh MPU3HAKU MAPa3UTUYECKOrO KalmuTaIu3Ma.
Tak Bkpariie HeuBosionoB onucan UCTOPUIO aHIJIMKMCKOTO Karu-
TaJIU3Ma, YBSI3aB €€ C 30JI0ThIM CTaH/IaPTOM.



O INapukckon BaJIOTHO-
¢dunancoBon koHgepenuun 1867 roga

Koneuno, Potmmibapl ObUTM 3aMHTEPECOBAHBI B TOM, YTOOBI
30JI0TOM CTaHJAPT MPUHSIO MAKCUMAJIBHO OOJIBIIIOE KOIMYECTBO
crpad. OHAKO >KeJalolux NOOPOBOJIBLHO ONETh cede Ha Ielo
«30JI0TYI0 YAaBKY» He Haxoausiochk. Hariomumm, uro BenmkoOpu-
Tauus B XIX Beke yxe Oblla METpPOIIONME, YIIpaBJIsABIIeH Be-
JIMYaiilend B MUpe KOJIOHUATIbHON umInepuen. Mcnonb3ys cBou
«aJMUHUCTPATUBHBIN pecypc», JIOHIOHY ynanoch HaBsA3aTh 30-
JIOTOM CTAaHJApT TaKUM CTpaHaM, Kak ABcrpanmus (1852 r.) u
Kanapna (1854 r.), kotopbie Bxonuian B bpuranckoe Conpyxe-
CTBO Ha ITpaBax JOMUHUOHOB. Kpome HuX 30510TOM cTaHaapT ObLT
eme yupexjeH B [lopryranum (1854 r.). U ato Bce. 3o50T0-
O CTaHJapTa B MEXIYHAPOJAHOM MaciiTade He ObUIO ele 1 Je-
Pe3 NOJICTONIETHSA TIOCNIE €r0 BBEIEHNUA B AHIVIMU. BONBIIMHCTBO
CTpaH B OpraHu3allid CBOeW JeHe:kHou cucteMbl B XIX Beke
OPHEHTHPOBAJIMCH HA cepeOpo WM OMHOBPEMEHHOE HCIIONb30-
BaHMe IBYX METAJUIOB — 30J10Ta U cepedpa (bumerauusm). B ce-
pedpstHoM O11oke cocrosu [pyccus, Poccust, ABctpust, Huzep-
nannel, Janus, Hopeerus, lIBerms, Mekcuka, Kutait, Unaus,
Anonus. Anpo Gumerannmueckoro Onoka coctapisiiu CHIA u
CTpaHbl TaKk Ha3bIBAEMOro JIaTHHCKOro MOHETHOTO (BaJIOTHOIO)
coto3a: ®panrms, benbrus, Uramus, [seitnapus, [Tarnckast 06-
nactb, ['perus. Takxke k OMMeTaunyeckomy OJIOKY MpUHAIe-



JKaJI1 HEKOTOpbIE CTpaHbl, KOTOpble (DOPMAJIbHO HE BXOAWIU B
JlatuHcku MoHeTHBIM cowo3: Vcnanus, bonrapus, Pymbiaus,
POuHIgHONA.

B yyeOHMKaX O SKOHOMUYECKOU UCTOPUM OTCYET SIOXU 30-
JIOTOro cTaHaapra Benercs ot 1867 roga. Yto mpou3oliuio B yka-
3aHHOM Trofy? ABTOpPBI BCEX YUEOHMKOB JIAKOHMYHO COOOIIAIOT,
yto B [lapuke mpormuia Mex/ayHapoaHasi BAIOTHasA KOH(EpEH-
1usi, KoTopasi M Jaja CTapT IIECTBUIO 30J0TOr0 CTaHAapTa Mo
MUpy. A Ta MeXJIyHapo[aHas BaJIIOTHAsl CUCTeMa, KOTopas Cy-
IIECTBOBAJIA B MIEPUOJL MEXKJY YKa3aHHOW KOH(pEpEeHIMEN U Ha-
yajioM [lepBoil MUPOBOM BOWMHBI, CTajla Ha3bIBATbCS «IAPHK-
CKo#». BOT uTO, HanprmMep, HaIMCaHO B ABTOPUTETHOM YUeOHH-
Ke «MexyHapo/Hble BAIIOTHO-KPEIUTHbIE U (DMHAHCOBBIE OT-
HoweHus» nox pen. JI. H. KpacaBunoit: «IlepBasg mupoBas Ba-
JIIOTHAsl CUCTEMa CTUXUKHO chopmupoBanack B XIX Beke nocie
MIPOMBIIIUIEHHON PEBOJIONMU Ha 6a3e 30J10TOr0 MOHOMETAJUIN3-
Ma (KOrJa eIMHCTBEHHbIM JIEHEKHBIM METAJIJIOM BBICTYIA€T 30-
noto — B. K.) B (popme 3010TOMOHETHOTO cTanaapra. I0punnye-
CKM OHa Obl1a 0(pOpMJIEHA MEXKTOCYJAPCTBEHHBIM COIVIAIlIEHUEM
Ha [Tapuxckoit koHpepeHiu B 1867 romy, KOTOpoe MpU3HaIoO
30JI0TO €IUHCTBEHHOW (popMOW MUPOBHIX jeHer» '2. [Ipencras-
JISIeTCs1, YTO TMOAOOHOTO pojia YTBEPKISHUST MOXKHO OTHECTH K
pazpsany «anokpugos». OcTaBUM B CTOPOHE COMHUTEJIbHBIN Te-
31C aBTOPOB O TOM, YTO MHUPOBasi BaJIOTHAs cMcTeMa ChOPMHUPO-

12 Mex/TyHapOJHBIe BAIOTHO-KPEAUTHBIE W (DUHAHCOBBIE OTHOIICHWS. Y4eOHUK.
Ion pen. JI. H. KpacaBunoil. — M.: ®uHaHch U ctatuctiKa, 1994. C. 45.



BaJIaCh «CTUXUIHO» (ITOMY Jake MPOTUBOPEUHT T€3UC aBTOPOB
0 TOM, YTO OHa ObLiIa OIpeeieHa MEeKTOCYAaPCTBEHHBIM COIJIa-
menuem). Koe-kakue paspickanusi 1o nmoBoay [lapukckoil KOH-
(pepenuum 1867 roga nposena npopeccop MITMMO O. B. by-
mopuna. Ha ee 61ore Mbl UuTaeM: «...B MHOCTPAHHOW SKOHOMH-
YECKO JIUTepaType s HU pa3y He BCTpevasia YIIOMUHAHUS HU O
[apuxckont koHpepeHmu 1867 roga, HA O MAPUKCKOU MEKTY-
HApOJHOM BaIOTHOM cucTeMe». [lasiee oHa mponoskaet: «[louck
no MuTepHery Hudvero He aan. Ha cnosa ,,[lapux, 1867, koHpe-
PEHILIUS“ OSIBJISIUCH TOJIBKO CChUIKUA HAa BceMUpPHYIO BBICTaBKY
B Ilapuxe 1867 roga. Torna s 3amana BoIpoc Kosjieram, HO U
OHHU HE 3HAJIM Ha Hero orBera. HUKTO He BUAEN CChIJIOK Ha Mep-
BOMCTOYHMK YKA3aHHOI CXEMbl U HUKTO HE YUTAJl TOKYMEHTOB
JaHHOU KoH(pepeHumu. Ee coctaB Toke MpeacTaBisics 3araj-
KOM, OCOOEHHO TTOTOMY, YTO TIEpBOM Ha 30JI0TOM CcTaHaAapT B EB-
porie niepenuia BenukoOpuranus — B 1816 rony. CrnegoBareb-
HO, OHa, a He PpaHLKs, elle He Niepenie/as Ha 30JI0TOi CTaH-
JapT, JOJDKHA ObLIa OBITH OPraHU3aTOPOM TaKOro (popyma.
HenaBHO MHe Ha ria3a momamuch Tpu cooOmieHust o [la-
prxckoil koHpepenuuu 1867 roga. B kuure K. WUrnron, [Ix.
Yunesamca ,,Jlenpru. Vicropusi nMBMIM3AIUMi® CKa3aHo, 4To ,,B
1867 romy ObUTM BBIABUHYTHI CMEJbIE MPEJIOKEHHUS TI0 CO3/1a-
HMIO ,,e/IMHBIX JIEHEr* Ha OCHOBE 30JI0ThIX MOHET BenmkoOpuTa-
HuM, OpaHi 1 AMEPUKH, HO 3TO, K COKAJIEHUIO, HE YAAJIOCh
ocyiiecTBuTh . B u3BectHol kHure A. B. AnukuHa ,,30/10T0
TOBOPUTCS, UTO, 10 coodieHnio k. [anbpeiita, ,Jopruamdecku



30JI0TO OBUIO TTPU3HAHO €IMHCTBEHHOMN (POPMOI MUPOBBIX JICHET
Ha OJHOM JOBOJIBHO MaJOM3BECTHOM KOH(pepeHumu B [lapmxke
B 1867 rogy“. A pa3menienHas B MinrepHere kaura Y. CkotTta
»eHbru u 6anku” 1903 roga n3gaHus MOBECTBYET O TOM, YTO Ha
KoH(pepeHu, mpuypoueHHor K BecemupHoii BoictaBke B [apu-
xe, Opannus npepnoxuia CIIA u Benukodputanuu rnpudiu-
3UTh BEC BBIITYCKAEMbIX UMH 30JI0THIX MOHET, YTOOBI TAKMM 00-
Pa3oM MeperTH K MoJoOUIo eIMHBIX MUPOBBIX JieHer. Maeio rnoj-
JEepXKaju, HO K €€ peaii3allid HUKTO HE MPUCTYIIIT».

He Mory He cornacuTbCsi ¢ U3JI0KEHHBIM BbIIIIe. XO0Uy JIUIIb
JOoNOTHUTE MaTeprall O. ByTOpMHON HEKOTOPBIMU ACTAIAMU. 32
JIBa rojia JI0 yNOMsIHyTOW KoHdepeHIuH, T. €. B 1865 roay, B
[Mapwxe mpoxoamna apyras koHgepenimsa. Ha Heit Obl1 yupe-
kJ1eH JIaTHHCKMI MOHETHBIN (BaTIOTHBIN) COI03, KOTOPBIM Y3aKO-
HUBAJ OMMEeTaJTU3M B TPyIIe eBPOIEHCKUX CTPaH, IPUYEM SijI-
poM Coro3a BeicTynana ®@panuys. Bo3HHUKaeT 3aKOHHBIN BOITPOC:
Kaknm oOpa3om depe3 jiBa roga Obula MpoBeleHa KOH(EpEeH-
1M, KOTOpasi «Imepeurpaia» pemeHus 1865 roga o co3naHuu
OMMEeTAJTNYEeCKOro CTaHAapTa B MEXAyHAPOAHBIX MaciiTadax?
O HeKOTOpBIX MOAPOOHOCTSIX KoH(pepeHIK 1867 roma Mbl y3Ha-
€M Y HEKOTOPbIX POCCUMCKUX aBTOPOB JOPEBOIIOLIMOHHOIO Bpe-
MeHu (npexne Bcero, C. @. lapanosa). ledcTBUTENBHO, POJb
[Mapmxckoit koHdepeHimu 1867 roga B HBIHENIHMX yueOHUKAX
SIBHO TIpeyBeJIueHa. To ObLJIO JIUIIIb «[apaljie]IbHOe MEPOpPH-
SITUE», IPUYPOUYEHHOE K TOTIAllIHEN BCeMUPHON BbicTaBKe B [1a-
puxe. Ha KondepeHium Oblm1 npeacTaBuTeN ABAIIATH TOCY-



napcTB (B Tom unciie Poccun). A TIaBHBIM JIOKJIATIUKOM OBLT
Hanoneon I, KOTOpBIN, KaK Mbl Y3HAE€M U3 Pa3HbIX HICTOUHUKOB,
OBbLIT areHTOM POTIIMJIBIOB 1 UCTIONB30BAJICS UMY TSI JIOOOMPO-
BaHUs uX uHTepecoB. Ha koHdepenuuu 1867 roga Hamoneon
III «aruTrpoBa» y4aCTHUKOB 3a YCTAHOBJIEHUE 30JI0TOIO CTAH-
JapTa B MEKIyHApPOMHBIX MacmTadax. OIHAKO, KaK MUIIYT Ha-
11 JOPEBOJTIOLIMOHHBIE ABTOPBI, y4aCTHUKU KoH(pepeH1nn Bex-
JIMBO BBICIYIIAJIM MOCAaHHUKA PoTmmiabaos. bonblimHCTBO Ae-
JIeraToB, KaK OTMevaeT coBpeMeHHbIN uccienonareab C. Mou-
ceeB, JEUCTBUTENIHHO MPOTOJIOCOBAIIM 32 30JI0TO, HO 3TO OBLIO
JIUIIIb 3HAKOM BEXKJIMBOCTH, HUKAKOTO MEXyHApOJHOIO COIia-
IEHU S 3aKJII04eHo He Obuto. Poccust u ['omnanaus ot nogepx-
KM 30J10Ta OTKa3auuch. «Poccusa u [omnanaus, npuaepxuBaB-
Iecs: CepeOpsTHOTO CTaHIAPTa, BBICTYIIA TPOTUBHUKAMU 30-
JIOTOro MOHOMeTajTu3Ma. Poccuiickast umrmepus uMesia oomp-
HbIE TOPTOBbIE CBS3M C A3UATCKUMHU CTPaHaAMK cepeOpsiHOro OJ10-
Ka, 4TO 0OYC/IaBIMBAJIO MO3UIIMIO ee feneratoB. [IpencraBurenu
lonnanauu 3aHMManu Oosee THOKYIo mo3uruio. [1o ux cioBam,
€CJIY IJIaBHBIA TOProBuil apTHep (I'epMaHus1) neperaer Ha 30-
JIOTO, TO ['OJUTaH M MOUIET 32 HUM» 3.

13 Moucees C. P. JleHeKHO-KpeanUTHAs MOJMTHKA: TEOPHS U MPaKTHKa. Y4eOHOe 110-
cobure. — M.: Dkonomucra, 2005. C. 95.



«3oaoroin» kanmiep O. bucmapk
Ha cJy:k0e y PormuabaoB

[Ipouecc coBuHyNCA C «MEPTBOM TOYKM» JIMIIb B Havalle
70-x rogos nozarpoiioro Beka. B 1870-1871 rogax mpouso-
nuta PpaHko-npycckasi BOWHa, KOTOpasi 3aBepIIniach modeoi
[Mpyccum u cozganueM eIuHOro TepMaHCKOTO roCyIapcTBa MO
PYKOBOICTBOM «XeJIE3HOrO» KaHuiepa bucmapka. [Ipasuibuee
ObLJIO Ha3BaTh KaHIIepa «30J0ThIM», [IOTOMY YTO OH MHUIMH-
poBaj BBejieHre 3050Toi Mapku B 1873 romy. ObGecrieueHruem
€e CTaJio 30JI0TO, KoTopoe [ epMaHus MoTyvnsia B BUje KOHTPH-
Oyumu oT nodexaeHHon PpaHIu, — BCEro 5 MIIPI. 30JI0THIX
(pankos. Tyt noBecrBoBanue HeuBosnonosa 06 ucropuu nepe-
xona ['epMaHnu K 30/10TOM BaIIOTE XOYETCs OTIONHUTH CBeJle-
HUSIMU, KOTOPbIE MBI HAXO/IUM B Pa00OTax eJMHOMBIIIUIEHHUKA U
coBpeMeHHMKa Asekcanapa Imurpuesuda — C. @. llapanoea.
Cepreit ®e1opoBUY PaCKPHIBAET HEKOTOPBIE MMKAHTHBIE JETAIN
®dpaHKO-TIPYCCKOM BOMHBI. DTH JIeTaIM MMOKa3bIBAIOT, YTO BOMHA
ObLIa IbSBOJILCKUM MTpoeKToM PoTmimibaoB. bucMapk Haxonum-
cs1 oA uX BausiHueM. OHU NPeJIoKUIU eMY CIEJKY, OT KOTOpOr
TOT HE MOT' OTKa3aThcs: eAuHas [ epmaHust B 0OMeH Ha 30J10TYIO
Bamoty. braropapst Hepeksamupyemoit nogaepxke Porumisaos
Bucmapk ozmepxan 6e3 ocodoro Tpyna modemy Han Ppaniuei.
®panrums Obuta pa3opeHa, IIATUTh MIJLTAAPIHBIE KOHTPUOYITUH
30JI0TOM OHa Obl1a He B cOCTOSIHUU. OnsATh oMoy Porimiib-



Ibl, KOTOpbIe B EBpoIie oprann3oBasu 3aeM B M0JIb3Yy NIOBEPKEH-
Holl PpaHiun, a coOOpaHHOE 30JI0TO OHA Tepeaaia TOIbKO UYTO
coznanHoMy Bropomy Peiixy. A TOT He MOT He BBIIOJIHUThL 00€-
nianue, gaHHoe PormmibaaM. To ecTh BBECTH 30JI0TYI0 MapKy.
O TOM, UTO Ha BBEAECHUE 30JIOTOrO CTaHaapTa bucMapky «CKu-
Hy/ach» Bcsl EBporia, Mbl UnTaeM Takke Y COBPEMEHHOTO Crie-
uyanucra 1o 3000ty [lumepa bepncmaiina: «®PpaHuus He 1U1a-
THJIa KOHTpUOYLHMIO 3070TOoM. OHa BhIMycTHIa OecCpoUYHbIe 00-
nvranuu (ooauranum 6e3 Cpoka rmoraiieHus ), rapaHTHPOBaHHbIE
PoTiminbaom, Ha KOTOpBIE HAIIJIOCh MHOXKECTBO MOKYTIATeNIen 3a
npenenamu Ppaniuu. [lonydyennas B pe3ysnprate HHOCTpaHHAA
BaJTioTa ObLTa nepegana ['epmanum» 14,

[Mocne I'epmanuu B EBponie u B Mupe Havascsi OypHbIid Po-
Liecc nepexoa K 30JI0TOMY CTaHJapTy MHOTMX cTpaH. Besne Ta-
KO IIepexo/1 COMPOBOXKJAIICS XUTPOCTHIO, pa3iadeil oOelaHmid,
uHorjga yrposamu. Koe-rae 30710T0 3amerniano OyMaxHYIO Je-
HEXKHYIO CHCTeMy, B APYTUX CIIydasx — OMMETaTUIECcKyIo Jie-
HEXKHYIO cHcTeMy (OCHOBaHHYIO KaK Ha 30JI0Te, TaK U cepedpe).
B TpeTbux ciyuasix 3ameraiics cepeOpsiHblii ctanaapt. He Besze
Porimnbaam ynaBanoch 100UThCs ycriexa ¢ nepBoro pasa. Ha-
npumep, B Ceepoamepukanckux CoenuHeHnHbix [ltaTax 60pb-
0a 3a 30710TOM cTaHAapT Besach Oosee 30 j1eT — Tam ObUTM CHITHbHBI
NO3ULIMU CTOPOHHUKOB CEpeOPSIHOTO CTaHJapTa, 30J10Tasl BaJIIO-
Ta Tam yTBepawiIach juib B 1900 rony.

B kauectBe nmpumepa MoxHO npuBectd U Anonuwo. Ee yna-

14 Beprncmaiin I1. Vkas. cou. C. 210.



Jock cnomuth Jmiib B 1897 romy. «JloOpoBOIbHO-TIPUHYIU-
TEeJIbHOE» MPUHSATUE «CTPAHOU BOCXOMSIIETO COJHIIA» 30JI0TO-
ro CTaHJapTa cpasy ke 00OCTPUIIO ee SIKOHOMHUYECKOE IMOJI0Ke-
HUE. DTO MOMOIJI0O MUPOBBIM OAHKMPaM MOATOIKHYTh SIMOHUIO
K IMOJrOTOBKE BOWHBI co cBoMMU coceasimu (Poccueit, Kopeeid,
Kuraem). «CrpaHa BOCXOAALIETO CONMHIIA» HAJEAIACh BBIUTU U3
TSKEJIOr0 SKOHOMUYECKOTO TIOJIOKEHM I, PACCUUTHIBAs HA 3aXBaT
TepPUTOPUI, PHIHKOB COBbITA U TIOJyueHHe KOHTpUOyuid. Bemm-
KOOpUTAHUS TaKKe Pa3BsI3bIBAJIa BOWHBI B LIEJISIX MTOTYYEeHUS 30-
jora. Tak, oHa uHMIMUpPoBaIa B XIX BeKe ONMMyMHBbIE BOWHBI
npotuB Kuras. Takum o6pazom, BennkoOputanus paccunThiBa-
na BbIKavaTh U3 «[logqHeOecHON» HAKOMUBIIUICS 32 MHOIHE Be-
Ka JIparolieHHBI MeTa/ul B OOMeH Ha HapKOTHYecKoe 3eibe. B
konne XIX Beka JloHmoH Havan AHIJIO-OypCKylO BOWHY C Tie-
JIbIO YCTAaHOBUTb 3(P(PEKTUBHBIN KOHTPOJIb HAJl 3aI1acaMH 30J10Ta
B lOxHOM Adpuke. 3a ormMyMHBIMA BOMHAMU U AHIJIO-OypPCKOM
BOWHOW CTOSLJIM BCE Te ke POTINUIIB/IbL.



3040TON CTAHIAPT U
Beankast 5JxoHOMHYecKas
nenpeccus 1873-1896 roaos

B yue6HUKaX 110 SKOHOMUIECKOW UCTOPUH YIIOMUHAETCS, UTO
¢ 1873 rona B EBpone Hauanach skoHOMHuYecKas aenpeccus. On-
HAKO MPU 3TOM PEAKO YIIOMUHAETCSI, UTO 3aBEPIIUJIACh OHA JIUIITh
yepe3 23 rona, B 1896 romy. Do Obi1a Benukas genpeccusi, na-
ke OoJiee TIPOIOIIKUTENTbHAS TT0 CPABHEHMIO C TOW, KOTOpas Ha-
yajach Ha 3anaje ¢ NaHUKU Ha HbI0-HOPKCKOM (POHI0BOI OUp-
ke B okTss0pe 1929 romga. HeuBonomoB moguepkuBaj, 4to fAe-
npeccusi 1873—1896 rogos Obl1a BbI3BaHA UCKJIIOUUTETBHO MAaC-
COBBIM MIEPEXOJIOM CTPAH Ha 30JI0TYIO BATIOTY. Pa3pyiuTesnbHbie
MIOCJIEICTBYUS 30JI0TOM BaMIOTH ObUTA Haimuio. HeuBonomoB co-
Opas 60JIBIIIOE KOJTMYECTBO CTATUCTUUYECKOrO MaTepHaia, roKa-
3bIBABIIIETO CXKATUE JIEHEKHOU MACChl, pOCT Oe3paOOTHIIbI, Je-
(pnsuio nieH, yBenmyeHue OaHKPOTCTB.

B cnenumanbHOW nUTEepaType yKa3aHHBIM MEepPHOI SKOHOMHU-
YeCKON UCTOpUU KamyIrpyeTcst CJIOBOM «aedisius» (ooOiee
CHUJKEHUE LIEH; sIBJICHUE, MTPOTUBOIOIOKHOE MHsAMK). Bor
YTO MBI YATa€M B COBPEMEHHOM KOHOMHUYECKOM yUeOHHUKE O
nieprozie, KOTOPBII aBTOP HAa3bIBAET BPEMEHEM «KJIACCUUECKOTO
30JI0TOT'O CTaHAApTa» U KOTOPbI UMEET XPOHOJIOTMYECKUE paM-
ku 1870-1913 romoB: «... 30J0TOM CTaHIAPT OKA3aJCs 3aBU-



CUMBIM OT TakuX (paKTOPOB, KaK TEXHOJIOTMUECKHE N3MEHEHUS
B T'OPHOW MPOMBIIIJICHHOCTH, UCTOIIIEHUE Pyl BBICOKOTO Kaude-
CTBa W JepuuT 3070Ta Kak (pusnyeckoro pecypca. B cBszu ¢
TEM, UTO MPEJIOKEHUE ,,’KEJTOr0 MeTasia® OKa3bIBaeTCsl Kpau-
HE JIMMHUTHPOBAHHBIM, a SKOHOMUYECKOe OJIarOCOCTOSIHHE MMe-
€T HEOTPaHUYEHHYIO TEHJEHIMIO K POCTY, B JOJITOCPOYHOM I1e-
pHo/ie 30JI0TOM MOHOMETAILTN3M Hen30ekKHO 3aKaHYMBAETCS Je-
(pnsmein». ABTOp, B YaCTHOCTU, OTMEUAET, YTO B AHIVIMU TaK
HasbiBaemas Jedisius npojgosikaiach Ha mpoTsbkenun 1873—
1896 ronoB, 001K ypOBEHb IIEH 3a 3TO BpeMsI CHU3HUIICS Ha Y3.
B neBstu crpanax 3omotoro 6oka (Anrmus, ABcrpanus, Kana-
na, CHIA, I'epmanus, Utanus, Hanus, Hopeerus, lIsenus), no
JaHHBIM aBTOpa yueOHMKa, OT ¥3 10 Y2 Bcero BpemeHu ux mpe-
ObIBaHUSI B YCJIOBUSX KJIACCHYECKOTO 30JIOTOTO CTaH/apTa Ha-
omonanach Jiepisanusa. ABTOp yueOHUKA 3aKJTIOUAET, UTO «30J10-
TOW MOHOMETAJUIM3M HE TOJIbKO BeJl K JIOJTOCPOYHOMY CHUXKeE-
HUIO 1IeH, HO ¥ TOPMO3UJI POCT SKOHOMHYECKOTO OJIarocoCTosI-
Hus» 5. B 1923 romy M3BeCTHBIN aHTIIMICKUAT SKOHOMUCT /{otcoH
Keiiric BBU1y CTOJIb OYEBU/IHBIX HETATUBHBIX MOCIIEICTBUM 30J10-
TOI'O CTaHJIAPTa Ha3BaJI 30JI0TO «IEPEKUTKOM BapBapCTBa», PU-
3bIBasl pa3 M HaBCerJla OTKA3aThCsl OT METAJUIMUECKUX JCHeT.
[Mocnennue necarmnetrss XIX Beka ObIM BpeMeHeM, KOrjia
X03s1eBa 30J10Ta HECKa3aHHO 00O0raIaIrch Ha KPU3UCE U IeTIpec-
cun. B. U. Jlenun B cBOell padote «VMmepraanu3m Kak BbICIIAs

15 Moucees C. P. JeHeXKHO-KpeUTHASI TIONUTHKA: TEOPUS U TIPaKTUKa. YueOHOe 1mo-
cooure. — M.: Dxkonomucra, 2005. C. 100.



cramus KaruraausMa» (1916) HazBasn mociegHue TpU IecATU-
nernsa XIX Beka MepuogoM IEPEX0oAa KaluTaau3Ma B €ro BbIC-
11YI0, MOHOIIOJIUCTUYECKYIO cTaguio. OH Takke OTMETWJI MOBbI-
IIEHUE BHEIIHEN arpeCCUBHOCTH, CKJIOHHOCTH K aHHEKCUSAM U
BOITHaM 3peJIoro, MOHOIOJIMCTUYECKOro kanuraausma. C BbIBO-
navu JleHuHa TPyIHO HE COTIACUThHCS (BIPOUYEM, 3TO OBUTH BBI-
BO/Ibl, 3aMMCTBOBAHHbIE UM W3 ABTOPUTETHBIX MHOCTPAHHBIX UC-
TOYHMKOB, — padoT K. Kayrtckoro, P. ['mnbgepaunra, IIx. ['o6co-
Ha u ap.). Ho npu stom JlennH ymynpuiics He 3aMETUTh CBA3U
MPOUCXOMBIIMX TpaHC(OpMalMK KaUuTaIA3Ma C MOBAJIbHBIM
BBEJIEHUEM 3aMaJHBIMU CTPAHAMU 30JI0THIX BAJIOT.

«3o00Tas ynaBka» Qyliuiaa SKOHOMUKHU cTpaH 3anagHon EB-
poriel. YTOOH Kak-TO ee 0cJaaduTh, CTPaHbI IITM HA TAKOM IIIar,
KaK CHVDKEHUE HOPMBI MOKPHITUSI OyMaKHOW JIEHEKHOM MaCChl
3aracoM JparoleHHOro Metauia. Aapo «3070Toro 6j10Ka» co-
cransiim AHrus, I'epmanus, ®@panimsa. CoBOKynHas AEHEK-
Hasl Macca «30JI0TOro OJIoKa» TUTI0C TaKMX CTpaH, Kak benbrus,
WNramus, Hupnepnangpt, Hsennapus, Kanaga, Anonus u [lse-
uus, B 1885 romy cocraBisiia 8 Mipa. AO/UIAPOB (B 3Ty CyM-
MYy BXOIAT METaJUIMYeCKHe U OyMaskHbIe IeHbIM ILTI0C OAHKOB-
CKHe BKJIaJIbl 10 BocTpeOoBanus). [loyst 3010Ta B 3TOH JCHEK-
Ho Macce coctasisiia 33 %. B 1913 rony nenexHas macca yka-
3aHHOM IPYMIIbl CTPaH BbIpOca 70 26 MIIpA. 101., a 10/ MeTal-
JIMYECKMX JIeHeT CHU3MIach 10 15 %'6. Takum oGpazom, 30110-

1% Moucees C. P. JleHe:KHO-KpeqUTHAS NOJIMTUKA: TEOPUS U IpaKkTuKa. — M.: DKo-
nomucra, 2005. C. 93.



TOM CTaHAAPT He ObLI KEeCTKUM, (PUKCUPOBAaHHBIM. B TpoTMBHOM
ciyvae SKoHOMHUKa 3araaHoi EBportsl morutna Obl OT JeHeKHO-
ro yaylibs, HE JOXKHUB 10 XX BEKa.



O nene:xnon pecgopme C.
Burre: Kypc Ha 30J10TOM py0.Jib

Poccust Obita cBUIeTeNIeM 1 HaOMogaTeIeM SKOHOMUYECKOM
Jenpeccuu B crpaHax EBpomnsl B nocneanue necatwierusa XIX
Beka. Tem ynuBuresnbHee, uro Poccusa B koHue XIX Beka Ha
BCEX Mapax MYajach K 30JI0ToMy pyoso. Yike He pa3 yoMUHAaB-
muiics Hamu resepas HeuBononoB oObsICHSIET STOT TieyasIbHbIN
(perHomeH psgom npuunH. Bo-niepBbiX, TpeaaTeIbcTBOM MHOTHX
Mpe/iCTaBUTeNIeN Mpapsiield BepXylku Poccuiickoil umnepuu,
KOTOpbIe (haKTMUECKU ObLITM areHTaMU BJIUSTHUS, IEHCTBOBABIIIH-
MU B HMHTepecax KjaHa PorTmmibaoB. [71aBHBIM areHTOM BIH-
saHus1 HedBononoB u apyrue pycckve MaTproThl Ha3bIBAIUA TO-
raantHero MuHuctpa punancoB C. HO. Butte. OH ObLT TECHO CBSI-
3aH C MACOHCKMMH JIO’KaMU | MUPOBBIMU OaHKupamu 3amnaza. C.
[O. Burte Ben nmoapeiBHYIO padboTy npotuB Poccuu mo MHOTUM
HanpasyieHussM. Ho, moxanyii, rJ1aBHbIM U3 HUX ObljTa TIOATOTOB-
Ka 1o BBezieHuIo B Poccuu 3050T0ro pyosns.

Bo-BTOpBIX, CMyTHBIM MpeICTaBICHUEM OOJIbIIIEH YaCTH MPO-
CTOTO HapoJa O TOM, YTO TaKOe JeHbI'H, OAHKH, 30JI0TO. DTO ObI-
JIO HEYIUBUTEJILHO, T. K. 3HAYUTE IbHAS YacTh HaceseHus1 Poccun
OblJIa HErpaMOTHA, He yMeJsla HU YUTaTh, HY MUCATh.

B-Tperbux, Tem, 4To OOJbIIas YacTh «0OPa30BAaHHOIO» 00-
IIeCTBa ObLIa «OTPaBJICHa» PA3HOTO POJA SKOHOMUYECKUMHU TEO-
pUSAMH, KOTOpBIE YOEXKIaIH, YTO HACTOSAIUMH JIEHbIAMU MOKET



OBITh TOJBKO 30JI0TO. VM TyT HEMalslylo posib Chirpajia He TOJNb-
KO aHIVIMMCKas MOJIMTHYECKas 9koHoMmusA B miie JaBuna Pukap-
10, HO Takxke MapkcusM. B «Kanurane» Mapkca KpacHOM HU-
TBIO IIPOXOIUT MBICJIb, YTO 30JI0TO U TOJIBKO 30JI0TO TOAUTCS Ha
poJb JIEHer Kak BceoOIlero skBuBajeHTa. Ha Tom ocHoBaHuw,
4TO, MOJI, 30JIOTO MMEET YCTOMYMBYI0 BHYTPEHHIOI CTOUMOCTb,
KOTOpasi BbIpa)kaeTcsi 3aTpaTaMy OOIIECTBEHHO HEOOXOANMOTro
Tpyaa. HeuBononos B cBoeil padote Jasl yOeAUTe bHYI0 KpPUTH-
Ky 3TOT0 JIyKaBOr'O MOJIOKEHUA MapKkcu3Ma. OH IoKasaJl, Kak Mbl
YK€ TOBOPUJIY, YTO KaK pa3 30JI0TO (IO CPABHEHUIO CO MHOTMMHU
JPYTMMH TOBapaMu) sIBJISIETCS TEM TOBapOM, 3aTpaThl HA IPO-
M3BOJICTBO KOTOPOT'O IMOAABEPXKEHBI CUJIbHBIM KOJI€OaHUAM. DTH
3aTparsl ONPEAETIAITCA FEOJOTMYECKMMU YCJIOBUAMU 3AJIETaHUA
MeTa/ula. MOXHO TakKe BCIIOMHUTH PEBOJIIOLIMIO LIEH, KOTOpas
Hayasach B EBpone B 310Xy BEJIMKMX reorpapuueckux OTKpbI-
TUI, KOTJa 13 AMEPUKY XJIbIHY/IM OOJIbIINE KOJIWYECTBa 30/10Ta.

HeuBosionoB Takske oOpalljaJl BHUMAaHHE, YTO YHUKAJIbHO-
CTBIO 30JI0Ta II0 CPABHEHUIO C APYTMMU TOBAPAMU ABJIAETCA €r0
HEYHMUYTOKUMOCTb. B oTinume ot xs1e6a 1 jaxe eruneTckux mm-
pamujl, KOTOpble MOTPEOIAITCA UM AMOPTU3UPYIOTCA U A0JIK-
HBl 3aMEIATbCsA APYTMMHU aHAJIOTMYHBIMU IIPOLYKTAMHU TPYHa.
30510TO MOIJIO OBITH JOOBITO MHOTO THICSY JIET Ha3ajl, 3a 3TO Bpe-
MsI MOIJIO CTaThb OOBEKTOM ThICSY M THICSY PA3JIMYHBIX CIEJIOK,
THICSIYM Pa3 CMEHUTb CBOUX BJIAJIENIBLEB U IOJIb30BATENEN, HO
M3HAYaJIbHbIE 3aTPaThl HA €70 MPOU3BOACTBO OyIyT TeMH ke. TyT
BO3HMKAET OYEHb HEITPOCTOU BOIIPOC: 4 KAKOU ABJISIETCS Ha Ca-



MOM JIeJie CTOMMOCTD 30J10Ta? Hao i nepBoHavaibHbIE 3aTpa-
ThI Ha €r0 TIPOM3BOJICTBO YMHOXATh HA THICSYM 0OOPOTOB (Cle-
70K)? Vnu %ke, HaoOOpOT, CJIeyeT 3TH 3aTpaThl ACUTh HA STH
THICSTYM 000poTOB (crenok)? Ilpu oqHOM ToAXO/Ie ToTyvaeTcs
CTOMMOCTh KaXJIOTO TpaMMa 30J10Ta, yXOJsIiasi B OOJIbIIyo Oec-
KOHEYHOCTb, BO BTOPOM Cllyyae — B Majiylo. MapKc Bce 9T BO-
IIPOCHI OOXOIUT CTOPOHOM. TPyITHO MOBEPUTD, YUTOOBI OCHOBOIIO-
JIOKHUK MapKcH3Ma He MOHMMaJl 3THX ToHKocTel. Ckopee Bce-
0, OH BBIMOJIHSUI COITMAIbHBIN 3aKa3 POTIIMIBIOB 1O TIpoOIBH-
JKEHUIO 30JI0TOM BaIloThl. TakoB BeIBOA HeuBosionoBa.

Kcraru, HeuBononoB oOpaiiaeT BHUMaHUE YUTaTels ellle Ha
OIH 0OMaH OCHOBOTOJIO)KHUKA Mapkcu3Mma. [1o MHeHMIO AJiek-
canapa JImuTtpueBnya, 3TOT 0OMaH 3aKJII0YAETCsI B TOM, UTO «BO-
KU COLMANIM3MA, TPHU3bIBAs TPOJIETApPHUEB BCEX CTPaH K OOpb-
0€ C CyIIECTBYIOIIMM MOPSAKOM U KalMTATUCTaMMU, TIO]1 TIOCIIE/-
HUMU TTOHUMAIOT TOJIBKO 3eMJIEBIAe/blIeB U (DAOPUKAHTOB, HO
HMU CJIOBA HE TOBOPSAT 0 OaHKUpax u Oupxkax... Mexmy tem, aes-
TEJILHOCTh MaHy(DaKTypUCTa U OpraHU3aTopa KOJUIEKTUBHBIX pa-
60T — 3TO OOIIECTBEHHO HEOOXOMMMBINA TPy, YacTh KOTOPOTO
MPUCYTCTBYeT B KOHEUHOM ToBape. CiieoBaTe/IbHO, KaluTaIn-
CTHI HE SIBJISIIOTCS 9KCILTyaTaTOpaMu, C KAKMMHM HYKHO OOpOThCS,
OHM TaKHe e YUYaCTHUKHU OOIIEero iena. .. bopoTscst HeoOXxoam-
MO C TIapa3uTamMH TpyJa — TOProBLIAMU 30JIOTOM. . .>»

OnATh-TakW HarpaimBaeTcsl OOIMiA BHIBOA: MapKC BBICTY-
TaJI B Ka4eCTBe MPOBOKATOpa, padOTaBIIIero B MHTEpecax OaHKH-
POB — POCTOBIIIMKOB U TOProBiieB 30j0ToM. HeuBononos u apy-



TYe MaTpUOTHI MPEKPACHO OHUMAJTH, YTO MAPKCU3M ObLT TAKOM
K€ Yrpo30M Uil POCCUMCKOM T'OCYJAPCTBEHHOCTH, KaK U 30JI0-
TOI pyOIb.



MucTuka 30J10TOro pyoJs

PokoBon natou mayis Poccun HeuBonogoB HasbiBan 29 aBry-
cra 1897 ropa. [eiictButenbHo, 11 cyaed Poccun oHa Oblia He
MeHee 3HauMMa, YeM JaThl (peBpaIbCKON U OKTSIOPhCKON PEBO-
moumi 1917 roga. Ho ecimi 0 mociaeqHux COOBITHAX HAIMCAHbI
THICSIYM KHHT Y JTIOOOM (JTake caMblii HEOOpa30BaHHBIN YeJIOBEK )
3HaeT o coobTusAx 1917 roga, To BOT 0 coObITM 29 aBrycra 1897
rojia, K CO:aJeHuI0, He 3HAIOT J1a)ke MHOTME HbIHEILIHUE Ipodec-
COpa UCTOPUM U SKOHOMUKH.

B sror nens rocymaps Hukonai II Haxommica Ha oxore B
BenoBexbe. Butre yganoch ocylmecTBUTh AEHEKHYIO pedopMy
Yyepe3 BHECEHUE «TEXHUYECKHMX» TOMPaBOK B MOHETHHIN YCTaB
Poccuiickoil umnepun. «300Tasi UHTPUra» TSAHYJIACh B Tede-
HUE HECKOJIbKUX JIET, a 29 aBrycra 1897 roga — ee Tparu4eckum
(punan. 'ocynapp noanucan ykas, JerajiM30BaBUIMK YKa3aHHbIE
norpaBky. OAHAKO NOMPaBKX OKA3aJIMCh OTHIO[b HE «TEXHUYE-
CKUMM». PaKTUIECKH Ha CMEHY cepeOpsiHOMY CTaHAapTy (Ia u
TOT ObUT (hopMaTbHBIM, (PAKTHUECKU JNEHbIU ObUTM OyMasKHbI-
mu) B Poccuu mpuren crangapt 3o0T1oi. Takue cyabOOHOC-
HbIE BOITPOCHI IOJKHBI ObUIM PeliaThcsi COBCeM Mo-apyromy. Ha-
pyUMep, OHU JIOJDKHBI ObLTM 00CykaaThcsi Ha ['ocymapcTBeH-
HOM coBeTe. Ho Tam ObuTH JII0[M, KOTOpBIE MPEKPACHO TTOHUMA-
JIM 3aMBICJIBI XUTPOTO U OMACHOTO MUHHUCTpaA (puHaHCOB BuTTe.
Hanpuwmep, rpad Anekceii [TaBnosuy MrHatheB, KOTOPBIA ObLIT



HEMPUMHUPUMBIM NPOTUBHUKOM Butre. ¥ Hac B ucropuyeckoun
JIMTEpaType MHOIME TOHKOCTH TOTJAIHEN 3aKYJIMCHOU «30JI0TOU
UHTPUTU» JO CHUX IOP OMKMCAaHbl OYEHb MOBEPXHOCTHO M JaXKe
HETOYHO.

CuMBONIMYHA 1 AaTa NOANKMCaHUA yKas3a. B ator nens B baze-
Jie OTKPBUICA BceMUpHBIM CMOHMCTCKUM KOHI'PECC IO, ITpeace-
naresibectBoM Teonopa I'epiyia. [1o HEKOTOPbIM JAaHHBIM, UMEHHO
TaM pOAWJIMCH Ha cBeT «CHUOHCKHUE MPOTOKOJIbI» (MIOJIHOE Ha3Ba-
Hue — «[IpOoTOKOJIBI CHOHCKMX MyApeloB»). MBI yke OTMETUIIN
BhIIIE, yTO HeuBosnonoB B paMkax bepHckoro mporecca BbICTY-
naj B KAYECTBE KCIEepTa CO CTOPOHBI 3allMTHI MO MOBOAY YKa-
3aHHOrO AoKyMmeHTa. Hemanas yacth «CHOHCKMX MTPOTOKOJIOB»,
MEXly IIPOYMM, MTOCBSIIIEHA 30JI0TY KaK MHCTPYMEHTY JOCTUKE-
HUSI MUPOBBIMH POCTOBIIIMKAMU BJIACTH Ha TulaHeTe. Mbl He Oy-
JIEM TIOTPYKaThCsl B JUCKYCCHIO O TTPOUCXOKACHUU TAHHOTO JI0-
KyMEHTa, HO UcTopusi XX BeKa MTOKa3bIBAET, YTO BCE MOIOKEHUS
«CHOHCKUX IMPOTOKOJIOB, KACAIOIIUECS 30JI0Ta, AEHET ¥ OaHKOB,
MIPOIILTH ITPOBEPKY BPEMEHEM U JIOJKHBI ObITh TPU3HAHBI BEPHbI-
Mu. HanomHI0, 4TO BCEro B IOKyMEHTE HaCUMThIBaeTCs 24 mpo-
ToKoJIa. BO MHOrMX MpOTOKO/Nax €CTh MpsIMbIE WJIM KOCBEHHBIE
CCBLJIKM Ha 30JI0TO U 30J10Thle AeHbru. Hanpumep, B mpotokose 1
ropopurcs: «B Harrie Bpems 3aMecTuTeIbHUIIe TUOepaoB-Tipa-
BUTEJIEW SIBUJIACH BJIACTH 30710Ta». [IpoTokon 5: «Bce kosneca ro-
CYIapCTBEHHBIX MEXaHU3MOB XOAT MO/ BO3/IEICTBUEM JIBUTATE-
JIs1, HAXOASINIETOCs B HAILIMX pyKax, a ABUraresib 3TOT — 30JI0TO.
M3mbluieHHas HAMMUY MyApelaMy HayKa MOJIUTAYECKOU KO-



HOMUM JIABHO YK€ YKa3bIBAeT APCKUI TPECTUXK 32 KAITUTATIOM».
A BOT BbIAEpKKa U3 npoTokosa 20: «Bbl 3Haere, 4to 30510Tas
BaJTIOTa ObLJIa TUOEJIBIO JIJISI IPUHSIBIIMX €€ TOCyIapCcTB, MO0 OHA
HE MOIJIa YIOBJIETBOPUTD NMOTpedieHre AeHeT, TeM OoJiee YTO Mbl
U3BSUIM 30JI0TO U3 OOpaIleHus], CKOJIbKO BO3MOXKHO». B amurpa-
K Anekcanap JIMUTpreBrnY poaoskail HalnpsikeHHO U3ydaTh
BOIPOCHI, CBSI3aHHBIE C (PUHAHCAMHU, 30JI0TOM, MaCOHCTBOM. OH
OCMBICITIIT TAKWe COObITUSI HOBeMIIIel uctopuu, Kak [lepBas mu-
poBasi BOiHa, (peBpasibCKasi M OKTAOphCcKasi pepomonuu 1917 ro-
Ja, IpUXo[ K Biacté B Poccunt G0bIIIEeBUKOB (TO €CTh Te COOBI-
THSI, KOTOpbIE CITYUYMJIUCH yXKe TTOCTe BHIXOIA B CBET €ro padoThI
«OT pazopeHusi K JOCTaTKy» ).



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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