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B kHUre mpoaHaIM3UpOBaH U 0OOOIIEH OIBIT Pa3HBIX CTPAH MO CTPEMUTETLHOMY
skoHommuueckomy pocty — CCCP, CIIIA, Espona, Kutaii.Ha ocHoBe Hay4yHOrO
aHaJIM3a 3TUX (PAKTOB aBTOP KHUTY — SKOHOMMUCT — MPEAJIaraeT BAPUaHT BbIXOJA
U3 SKOHOMHUYECKOro Kpu3uca. ITo KpeAUThl Ha co3[jaHne Ou3Heca (CTapT-aribl)
IS JIIOAeW ¢ SKOHOMUYECKUM 00OPa30BaHUEM U METO/Ibl CHYKEHUST OAHKOBCKUX
PHMCKOB HEBO3BpaTa KanuTasia Ipyu Ux Beigaude. [IpoaHann3npoBaHbl MOJIMHHbIE
npuurHbl uHGIISIMKY B Poccuu npu pakTUYecKy CTabUIbHOM Kypce pyos u
NpeJIoKEH BAPUAHT UX YCTPAHEHUS U CHUAKEHUS] UH(ISALIUN TPAKTUYECKH 10
Hyns. Benp ceituac B P® 11eHbl pacTyT U3-3a JJOTMYECKOM OIMIMOKY — 3aMKHYTOT'O
Kpyra — Tapugbl FTOCMOHOMNOINUI MOBBIIIAIOT W3-32 UHQIISAUYI 32 MPOLLIBbIA 0/,
a MH(JIALMIO BRIYUCIISIOT TIO pocTy TapudoB. [ToaToMy Hal0o CpOUYHO CHUBUTD
Tapydbl TOCMOHOIONIMK — U UHQIIALMS CTaHeT HyJieBou. HyneBast ungusuus
MO3BOJIUT CHU3UTh CTaBKY pedrHaHcupoBaHus LlenTpaibHoro banka Takxe
IIOYTH 10 HYJIS, a 3TO, B CBOIO OYEPE/Ib, ITO3BOJIMUT CYIIECTBEHHO CHU3UTD CTABKH
M0 KpeIuTaM KOMMEPUYECKUX OaHKOB — 10 1-2% TOOBBIX, UTO JTUKBUIAPYET
"KpeautHoe padCcTBO" OM3HEca U MpUBEIET K OYypHOMY SKOHOMUYECKOMY POCTY
crpadbl. KHura ocHoBaHa Ha myONMKaIMsX aBTOpa B )KypHaJie "DKOHOMUKA

u punance" 2013 No.1-6, crp. 4-13.KHura npeaHa3HaueHa AJisl IIMPOKOU
ayIMTOPUU, UHTEPECYIOLLIENCS SKOHOMUUYECKUM U MOJIMTUYECKUM Pa3BUTHEM
Poccuu. ABrop 3akoHun xumudeckuit pakynbrer MI'Y um. M.B.JlomoHocoBa,
Beiciryio [lkony Dxkonomuku u Hunepnanackuin Mactutyt MapkeTtuHra.
Nwmeet ceprudpukarsl EBponeiickort Kondenepanmm Mapkerunra u Poccuiickoi
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YcruH Basepbresnuy YamuxuH
BbIxoa U3 Kpu3uca U aJibTePHATHBA
KOPPYIIMH, pa3pyxe M He(PTAHON UIJIE

BBenenne

A 3akonunn MI'Y um. M.B.JlomoHocoBa, Beicinyio Illkony Dxkonomuku n Huneprnanackui
Nucruryr Mapkerunra. Nmveto ceprucpukarst EBponeiickonn Kondenepanmu Mapkerunra u Poccuii-
ckoil Accoumanu MapkeTuHra.

C konua 2008 rona s npeajarai cieayoue BApUaHThbl BBIXOIA U3 KPU3KCA:

B MakposkoHOMMUKE:

1. TocynapcTBeHHble KpeauThl HA co3/laHue Ou3Heca ¢ Hyss nof 1 % romoBeix cpokom Ha 10
JIeT.

2. CHmxenne MHQIALIMMU 0 HYJS 4Yepe3 CHUXKEeHUE TapudOoB Ha TOCMOHOMNOIWU JO YPOBHS
1999 roaa v 3anper Ha UX JaJibHEWIee MOBBIICHUE.

B MuKpOsKOHOMUKE:

1. ToBblIIeHNEe KOHKYPEHTOCIIOCOOHOCTH MPOMYKIMK Yepe3 MpoheCCUOHATbHBIN MAapPKETUHT
— MapKeTHHI'OBbIE MCCJICJIOBAHUS C MATEMATHKO-CTATUCTUYECKON 0OpaOOTKOM JIAaHHBIX, CTpaTernye-
CKUM Y ONEPALMOHHBI MAPKETUHT

2. OmMOOYHOCTD MOBAJIFHOTO COKpaIlIeHHsI U3IEPXKEK HA BCEM, BKJIIOUasi Ka4ecTBO — Brl Tepsi-
eTe Jake IMMOCTOSTHHBIX KJIMEHTOB

K coxanenuio, MeHs1 HUKTO He MOCITyIIAT — BEPOSTHO, TPYCIUBbIE JTIOAY OOSITCS BHIMTH U3 CTa1a
Y [JIyXH, KOTJIa UX MPU3BIBAIOT 3ayMaTbcs. JIIou B Hallleil cTpaHe HACTOJIBbKO KpaiiHe Majio oopa-
30BAaHHBI M HACTOJIBKO KpalHE CUJIbHO 3aIlyraHbl M HACTOJIBKO HE MPUYYEHBI K CAMOCTOSATEIbHOMY
MBIILUIEHUIO U CAMOCTOSITEJIbBHOMY TPUHATHUIO PEILIEHUH, YTO CTpax Mapaju3yeT UX yM U HAyYHOMY
AHAJIN3Y OHU IMPEANOYHNTAIOT )KUBOTHOE CTAHOE MBIIIUIEHHE — «BCe OETYT B MPOIACTh, U 5 TIOOETy B
MPOTACTh, BCE COKPAIIAIOT U3ICPKKU U 51 OyIly COKpamiaTh». VI3BUHUTE, HO 9TO — MBIIIUICHUE WCITY-
raHHoro 6apaHa, a He YenoBeka PazymHoro. Jta KHUra HamucaHa Jisl yMHBIX M CMeJbIX, a He 715
TPYCJIMBBIX U IJIYTIbIX.
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Yacrp 1
Bbixoa U3 S3KOHOMHYECKOr0 KpU3HuCa

1.1. Anaim3 onbiTa CCCP, CIIIA, P® u Kuras

PaCCMOTpI/IM, KaK pa3HbI€ CTPAHbI IPEOOOJICBAIN PA3HBIC KPU3UCHI.

CpaBautesbablii anaau3 onbiTa CCCP u CIIIA B XX Beke

Bo Bpems Benukoit Amepukanckoit lenpeccun 1929-1933 rr B CCCP Obu1 He TPOCTO KOJIOC-
CaJIbHBI S5KOHOMHYECKHUI POCT, HE IMPOCTO SKOHOMHYECKOE YyIIO, a OecrpelieIeHTHO ObICTpOe Tpe-
BpallleHHEe OTCTAJION arpapHOi CTpaHbl B IPOMBIIIJIEHHYIO CBEPXIEPKaBY.

B CCCP crpousmch ropoga u ['9C, 3aBoabl U (paOpUKy, KU3Hb KUIENa, KPECTbSHE YXOIUIH
Ha 3aBOJbI U aJHO BIUTHIBAJIN Hay4yHble 3HaHUA, a B CIIJA Kakou-TO QypalKkuid «9KOHOMUYECKUN
KPU3HC», U3-32 KOTOPOr'O YMEPJIO OT rojiofia S MUJUTMOHOB 0e3pa0O0THBIX AMEPUKAHLIEB — 3TO rOpas/io
OO0JIbIIIE CTAIMHCKUX PENPECCUil, KOTOPBIE JIIOOAT CErOAHs MPeyBeIUUUBaTD.

Harpumep, Iuenpol DC — oaun u3 cumBoioB skoHoMuueckoit Mot CCCP — Opu1a noctpoeHa
Kak pa3 B 1932 rogy — B pasrap 6e3paboTHIIBl 1 MHOTOMHJUTMOHHOTO TostopoMopa B CIIA.

B xozne noBoennsix naTtusietok B CCCP 0bu1 00ecieueH cTpeMUTENbHBIA pOCT MPOU3BOICTBEH-
HBIX MOIIHOCTEH U 0OBEMOB MPOM3BOACTBA MPOMBIIUIEHHOCTH, YTO 3aTeM OOecreumsio modeny B
BoiiHe [1]. TTo oOmemy 06bEMy BaloOBOro BHYTPEHHETO MPOAYKTA M TPOU3BOICTBY POMBIIILJIEHHOM
nponykuuu CCCP B cepenune 1930x rr BhIIEN Ha IIepBOe MecTO B EBpone M Ha BTOPOE MeCTO
B Mupe, crpemMutesbHO AoroHsas CIIA u 3HaumTtensHO npep3oias I'epmannio, BenukoOputanuio u
®panuio [2-3]. Tlo Temnam pocra skoHoMudeckort momu CCCP onepeskan jioOyio ctpany. bonee
TOrO, MocJje BOMHbI TeMIl 3koHoMuYeckoro pocta B CCCP 6bu1 B 2-3 pasa Bbiie, yeM B CIIIA [6].

Urak, yxe B 1930-e rogsl Mbl JOrOHSUIM AMEpUKY M OBICTPO BBIIIUIM Ha TIEPEIOBBIE PYOeKH
Pa3BUTHS BO MHOTHX c(pepax SKOHOMUKH, a y HUX Kpuszuc! [Touemy?

Jlasxe HecMOTps1 Ha camble OonbiMe moTepu Bo Bropoit MupoBoii BoiiHe — 20 MUJUTMOHOB
PYCCKMX — HalllM MPEAKH OBICTPO BOCCTAHOBUJIM SKOHOMUKY, CO3JAJIH SIEPHOE OPYKUE U NEPBBIMU
B MHPE BbIPBAJIMCh B KOCMOC!

Torna, KOHEYHO, MHOT M€ JIIO/IM UCKPEHHE HACMEXAJIMCh Ha/l KATMTAIIM3MOM U OCO3HABaJIN ceOsl
BIIEpeIH [UIAHEThl BCEH.

Kak Bsl nymaere, nouemy?

Ortser anementapno npoct. ['ocoank CCCP ¢punancupoBan crpoutenbeTBo ropoaos u [IC,
3aB00B U (paOpuk. [ToaToMy BBIXOA M3 KpU3KMCa — HEOrPaHMUEHHOE (PMHAHCUPOBAHHE BCEX TEX KO-
HOMHMYECKHX IPOEKTOB, KOTOPbIE HYKHBI CTPaHE J1s BBKMBAHUSA U pa3BUTHUsA U AJ151 9T0r0 LleHTpasis-
HbII OaHK JIOJKEH TevaTaTh CTOJIBKO JICHET, CKOJIbKO HY’KHO 9KOHOMHUKE cTpaHbl. OOpaTHOe TOIKHO
OBITh YTOJIOBHO Haka3yeMo. B riaBe 1.3 MHOI1 10Ka3aHO, YTO MHBECTUILIMY B TPOM3BOICTBO HE TOJIBKO
He MOBBIIIAIT UHQIIALMIO, a aXKe CHUKAIOT €€ — LIEHBI Na/IAl0T U3-3a POCTa KOHKYPEHLUH.

A Bo-BTOpPBIX, B CCCP He 6bUIO YacTHBIX OAHKOB, OMPK TOXKE — IMOITOMY HEKOMY OBLIO M3bI-
MaTh JEHbI'M U3 SKOHOMMKH, STUM pa3pyliaTh NPeINpUsATHA U YBOJIbHATh IEPCOHAN U3-3a TOTO, YTO
I71e-TO yInaJl KakoW-TO MOKa3aTesb, KOTOPBIH, KaK OKa3aJoCh, HUIKOMY HE HY)KEH M Jjaxe BpejeH s
skoHoMUKH. B CCCP ne 6110 unzekca PTC, Dow Jones, Standard&Poors u nip. — nostomy He ObL10
IPUYMH IJIS MACCOBOTO M3BATHS AEHET U3 SKOHOMHMKM MAHUKEepaMu — TPYCJIMBBIMU TOpe-UHBECTO-
paMy — U Kak CJIEACTBHE — MAacCOBOIO YBOJIbHEHUA NepcoHana. «CranuH npuHsan Poccuio ¢ coxoi,
a OCTaBWJI C aTOMHOM OOMOOIi» — 3TH ci1oBa cka3ai npo CranuHa Yepunib, KOTOPHI OPraHU30Ba
Xonognyiw BouHy npotus CCCP.
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Haspeaiot Boripochl: A HysKHbI 71 Oupsku? HyXHBbI 11 Bce 9TH OaHKOBCKHUE CIIEKYISAIU, KOTO-
pble TOJIbKO OTBJIEKAIOT (PMHAHCHI OT MTHBECTUPOBAHUS B PEATbHBIN CEKTOP SKOHOMUKH?

A 3naete, kak CHIA Boimutn u3 kpusuca? B 1932 rogy tam ObUT TPUHAT 3HAMEHUTHIA 3aKOH
I'nacca-Cruromna [6-7] (Glass-Steagall

Act of 1932), KOTOpBIi1 3anpeTHs1 KOMMEPUYECKUM OaHKaM CIIEKYIMPOBATh IEHHBIMH OyMaramu
Y BaoTOW. B pe3ynbrare 3T0r0 ameprkaHckie OaHKH BBIHYKIEHbI ObUTH (PMHAHCHPOBATh peasTbHBII
cektop 9KoHOMUKH CIIIA 10 HU3KMM MPOIIEHTHBIM CTaBKaM M Ha YCJIOBHSIX, BBITOAHBIX 1151 OM3HECA.

bnaronapst stomy ymHomy 3akony, CIIA odens ycrienso paspuBayiuch ¢ 1932 no 1999 rog
Y CTaJIi CBEPXAEPKABOIL.

Ho 3akon I'macca-Cruromna 6sut1 otMeHeH B CIHA B 1999 romy u 310 ObIJIO KOJIOCCATBHON
crparernveckoit ommoOkon CIIA — B pesynbrate 31oro CIIA nocraBumm cedst B ycioBusi Benukoi
Jlenipeccry 1 IOTOMY HavyaJTi MIOCTETIEHHO YCTYTaTh MUpPOBoOe JiaepcTBo Kuraio — cTpane, rae rocy-
AapcTBO (PUHAHCHPYET HOBBIE TTPOEKTHI.

BriBonmr:

1. 3akon I'macca-Crturosia Hago CPOYHO MPUHSTH B Poccum 1i1st BHIXO/Ia U3 SKOHOMHYECKOTO
KpU3Hca — HA/I0 HaBCer/a 3alpeTUTh KOMMEPUYECKUM OaHKaM CHEKYIMpPOBaTh LIEHHBIMHU OyMaramu
BAJTIOTOM. DTO HAJIO CliesIaTh CPOYHO, ceiuac.

2. HeoOxonuMbl HEOrpaHMUYEHHBIE U JOJITOCPOYHbIE KPEOUThl HA CO3/1aHKe OM3Heca Ha BBITO[I-
HBIX JJIs IpeaNpusTUil ycnoBusx (r1asa 1.2).

CpaBHuTeJibHbIN aHam3 onbiTa Poccuu n Kuras B XXI Beke

Tenepb cpaBHuM Poccuio n Kutaii nocne 1991 rona.

B Kurae ¢pmHaHCHPYIOTCS HOBBIE ITPOEKTHI, TOTOMY IIPOMBIIIIIEHHOCTh AKTUBHO Pa3BUBAETCS,
CTPOSITCS HOBBIE 3aBOAIBI M (paOpuKH, a B POCCHM MPOMBIIIUIEHHOCTh YHUUTOXKAETCS M TPUBATU3UPY-
eTcsl TeMH, KTO €€ He CTPOWJI, & KPEIUTOB Ha co3aHue OusHeca HeT. M 4To B UTOre — eCciv B Havase
1990-x romoB coBeTCKas TEXHHKA Oblla 3HAYMTENILHO O0Jiee BLICOKOIO KAaueCTBa, YEM KUTAWCKUN
XJIaM, KOTOPBII cpa3y JJIOMAJICS, TO ceiiyac pOCCHICKON TEXHUKH HEeT BOOOIIIE, a KAYeCTBO KUTAUCKOW
TEXHUKHU CTAJIO 3HAYMTEIIHHO BBIIIIE.

B 1990 romy BBII Kutast 6611 B 6 pa3 arke BBIT CCCP. B "6narononyunom” 2008 romy BBIT
Kuras B 3,5 paza npessicui BBIT Poccun [4].

OrTciona Bce TOT e caMblidl BBIBOJI — OTPOMHOTO yCIiexa JI00MBAIOTCS Te CTPaHBbl, I eCTh CBO-
6ona ¢punancupoBanus Hayku 1 HOBDBIX npeanpusituii. A Te, KTO BOIIAT MPO KPU3UC U Pa3pyxy U
HE JJAI0T KPeIUThl HA CO3/1aHKne OM3Heca, a BMECTO STOTO 3aHMUMAIOTCS CIIEKYISITUBHBIMUA «MHBECTH-
LUSIMI», )KUBYT B 3TOH paspyxe yxe 20 JieT ¥ BBIMPYT, KaKk JUHO3aBPbl, €CJIM HE BO3BMYTCS 32 YM.

CpaBuuteibnbiil anaaus onbita CCCP u P®

Cerogns moosat pyrate CCCP u npeyBeMumBarh clieJaHHbIe TOra oMMOKY. [la v peasibHbIX
orm6Ook B CCCP 6put0 HEMaso — IUIOXO0, YTO TOrJa y HAac He ObUIO CBOOOIBI CJIOBA — 32 KPUTHUKY
BJIACTH Ca’kKaJIU B JIarepsi, HO mporpecc 0e3 aHaaM3a U pa3yMHOW KPUTUKH HEBO3MOXKEH B ITPUHIIUIIE.

[ToaTomy Bonpoc HaJI0 MOCTaBUTH MO-JPYroMy — Kakoy Mo3uTHBHbIN onbIT npouuioro CCCP,
CIIA, EBponbl, Snonuu, Kurtast u MHBIX CTpaH Mbl MOKEM MEPEHSATH 1 pa3Butusi Poccuu cerogus
Y KaKue OIIMOKY MPOIILJIOro TUX CTpaH Mbl He 10JKHBI TOBTOPsATh. CpaBHuBass CCCP u P®, orpa-
HUYYCh MaJIBIM — 371eCh U TaK OOJIBIIIMHCTBO JIIOJCH BCE BUICIN CBOMMU TJIa3aMHU.

Yucnennocts HacesieHuss PCOCP nipu Cranune yBeanuuiack npumepHo ¢ 87,8 MiH. B 1923 .
1o 106,7 man. yen. B 1953 1., To ectb Ha 22 % [4], a HaceneHue PP ¢ KakabIM rofioM YMEHbIIAeTCs
IIPUMEPHO 110 MUJUTMOHY YEJIOBEK.

B CCCP crpousnumch HOBBIE Topoa, 3aBojibl U (padpuku, a B PO — paspymaiorcs u mycreioT
ropopa, 3aBofsl v (paOpUKH.
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Cpennue tieHsl ¢ 1947 o 1953 ron B CCCP Ha OCHOBHbBIE TPOLYKTHI TUTAHUSI M TOBAPHI HAPOJ-
HOTo NoTpeOneHnst ObTM CHUKEHBI B 1,52 paza, a B PD 1ieHsl pacTyT Kax[plil TO1 BOIIPEKH MPOTe-
CTaM Hapopa.

B CCCP sntonu yumstuch 1 y9uIIuch, Jaxe Ha padbodeM Mecte, a B P® He TobKko BhIcIIee o0pa-
30BaHMUe, HO YK€ Jake cpeiHee oOpa3oBaHue BOOOIIE He IIEHUTCS, JaKe OTYIeBInas U OAuJaBIiast
MOJIOJIEKb HE IOHUMAET, 3a4eM HaJI0 YUUTh MaTEMATUKY U (PUBUKY.

A Benp mocie oKoHYaHus1 HehTH BBIHB [ TIOJIOKb JBUraTeM Ha aJbTEPHATUBHOM TOILIMBE —
SIIEPHOM, OMOTOIUIMBE, COTHEYHBIX OaTapesix W Ip. — BCE 9TO HAJ0 pa3BUBaTh celvyac U CpOYHO. A
111 9TOTO HaJI0 MHOTOKPATHO YBEJIUYUTh (PMHAHCUPOBAHUE HAYUHBIX UCCIIEIOBAHUN.

Kakue becnpucmpacmibie HayuHbvle 8b1600bl HANPAUUBAIOMCSL U3 IMUX PaKmoe?

ITO cpaBHEHUE MOKHO MPOAOJIKATh OYEHb JOJITO U Ha 3Ty TEMY B MHTEPHETE HAITMCAHO MHOTO,
Haripumep [4-5]. Ho ¢axt oueBuneH — B CCCP Obu10 ropaszno 0osbliie IIocoB, YeM MUHYCOB, a BOT
B P® ckopee HaoOopoT. B pesynbrate CCCP chenait KoioccanbHbI PhIBOK Bliepes, a P® — pyxHyia
B niponiacte. 1 B CCCP e 6buto kpusucoB 1 CCCP xun ot nodenpt k nodese, a PO — ot kpusuca
10 KpU3uca.

Ceronnst B Poccun mo0st kormpoBars Hegoctatku CCCP (3amper Ha KpUTHKY, JKEIE3HBIH
3aHaBeC, HapyIIIeHUe MPaB YeIOBeKa) U 3a0bIBATh €r0 JJOCTOMHCTBA (CTPeMUTEITbHBINA SKOHOMUYECKHI
POCT ¥ HAyYHO-TEXHUUYECKUI ITPOrpecc).

[Toatomy cerogHs uMeeT cMbICT BAYMUYMBO niepecMoTpeTh o3uTuBHbIN onblT CCCP u BHea-
purthb ero B Poccum [3-5], HO B HECKOJIBKO YITyUIIIEHHOM BH/IE, HE IOBTOPSISI OLIMOOK MPOIILIOTO.
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1.2. Beixo u3 Kpu3uca B CTPaHe — KPeIUThI HA
Co31aHNe OM3Heca — YacTHAsA COOCTBEHHOCTH 51 BCeX

Ata padoTa ObUIa OMyOIMKOBaHA B JKypHaJle «DKOHOMHKA U (pUHAHCHD» [1].

1.2.1. bBorarcTBO 1J4 Beex

371ech MOKa3aHO, KaK MPAKTUYECKU KaXIbli CMOKET pa3dorareThb, MOTy4YMB CTAPTOBbIN Karlu-
TaJjI 11 CO3[JaHus CBOEro OM3Heca.

W nput 5T0M 3TOT METON HE TOJBKO HE YBEIMYUT MHQIISINIO, HO Jake M CHU3ZUT LIEHbI Yepe3
pOCT KOHKYpeHIMHU. [ToTpeduTebcKre KpeanuThl OBBIIIAIT CIPOC U TaK YBEJIMYMBAIOT HH(IIAIMIO,
a KpeIUThl HA CO3JIaHMe OM3HECa MOBBIIIAIOT MPEJIOKEHNUE M KOHKYPEHITUIO U TaK CHYKAIOT LICHBI
n s, ClieioBaTeibHO, YOk JeHUE O TOM, UTO BCIKUI N30BITOK JAEHEKHOW MaCChl €CTh IIPH-
yrHa UHQISIMHY, J10)KHO. HOBbIe METObI CHYKeHU ST UH(IISAIUY MPe[JIOKEeHbl B CIeIyIOIIel T1aBe.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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