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AHHOTaAIMA

Camplii HOBBIA BWJ BaiOTHl — KPHUITOBAIIOTA. IJTO CJIOBO,
HaBEpHOE, W3BECTHO BCeM. A BOT Kakoe 3a HHM CKpBIBAaeTCs
conepxxanne? Kak crarh cuacTimBeiM oOnagaresieM KpUNTOBATIOTH?
I'ne ee xpanuts? Kak npuymHoxats? Kak yoepeub OT MOIIIEHHUKOB?
Jla ¥ Hy)XHa JI1 OHa BOOOIIE, UMEET JIM KaKue-JIMOO MpeuMyIlecTBa
nepea TpaauiuOHHbIMU TJIATEKHBIMU Cpe[LCTBaMI/I? KpI/IHTOBaJ'[IOT])I,
Kak MHOrmu€ HoBaluu, ceryac SIBISIOTCS MMPpEAMETOM  JKAPKUX
obcyxaenuii. Jlio6ast HoBaIWisi BOSHUKAET B CBSI3U C MOTPEOHOCTSIMU
obmecTBa. BOT M KpUNTOBATIOTH IAI0T BO3MOXHOCTh COBEPIIIEHUS
OBICTPBIX (PMHAHCOBBIX Olepaluii 0e3 TPUBSI3KU K TEPPUTOPHH
MIPOKMBAHUSA WIM IpaxJaHCcTBY. HyXHO TONBKO Hajnuue IOCTyIa
B HMHTCPHET. HeCMOTp}I Ha TO, YTO 9THU ACEHLI'U HEJIb3Ad YBUIACTL U
MOTpOraTh, OHW YKE HapaBHE C BIIOJHE OCSI3aEMBIMH yYacTBYIOT
B TpPaH3aKIMAX W OKa3plBAIOT BECOMOE BIMSHHE HAa MHPOBOH



(puHaHCOBHI PBIHOK. DTa KHHUra OTBeyaeT Ha 0Oa30BbIE BOMPOCHI
0 KPUIITOBAIIOTaX M, KOHEYHO K€, MOMOXET BaM ONpPelNeTUThCS:
XOTUTE JIM Bbl TOJNB30BaThCsl KPUIITOBAMIOTAaMHU? A BO3MOXHO, U
3apabarbiBaTh Ha HUX?

B ¢popmare PDF A4 coxpaHéH u3aaTenbcKuil Tu3aiiH.
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Ha xakue BOIpoChl OTBEYAET 3Ta KHUTA
IIpenucnosue
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KoHel 03HaKOMUTENBHOTO (pparMeHTa.
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EBrenus YepnsieBa
KpunroBaarThbl.
3HaHMA, KOTOPbIE He
3alMyT MHOI'0 MeCTa

Ha xakue Bonpochl
OTBEYaeT 3TA KHHUIa

YTO TAKOE BUPTYAJIbBHASA BAJIIOTA?

3TO KBUBAJICHT JCHEKHBIX €IVWHMII, WCIOIb3YeMbIX B Ka-
KOM-JINOO BUPTYaJIbHOM COOOINECTBE, MpUYeM MX (PyHKIIMOHAIT
OrpaHMYeH paMKaMH JaHHOTO COOOIIECTBa, 3a MpeeIaMu KOTO-
pOro WX HeJb3sl HM TIPUOOPECTH, HU MOTPaTUTh. CaMblil IpKUI
NpUMep — JIEHbI'M B KOMIIBIOTEPHBIX Urpax. Cm. 2aasy [

KAKAA KPUIITOBAJIIOTA FBBIJIA IIEPBOM
N B YEM EE OCOBEHHOCTNU?

BTC. VHuKaJIbHOCTb NEpBEHIIA KPUIITOBAIIOTHOTO PHIHKA B
TOM, YTO €ro CO3/aTesb OrPAHUYNII MAaKCUMAJIbHOE YUCIIO OUT-
KOMHOB, KOTOpbIE MOXET CTEHEPUPOBATh CETh, 21 MUJUIMOHOM.
Sta KBOTA Jej1aeT KPUNTOBATIOTY MPUBJIEKATENbHON U obecre-
YMBAET JOMOJHUTENbHBIA CIIPOC: Bedb KOrJa-To OMTKOMHBI MO-



I'YT 3aKOHUYUTbCA. Cm. 2nasy 11

I'TIE KYIIUTDH KPUIITOBAJIIOTY?

Ha kpunroBamoTHbIX OUp:kax — BeO-caiiTax, rjae MOXHO Mpu-
oOpeTarh, IPOJaBaTh WK OOMEHUBATH KPUMITOBAIIOTH HA JIPY-
I'yI0 HU(PPOBYIO WM TPAJULMOHHYIO BAMIOTY. TOproBele rar-
(pbopMbI MOTYT KOHBEPTUPOBATh KPUITTOBATIOTHl B OCHOBHBIE JIE-
HEXHbIE €UHULBI, [IOAJEPKUBAEMbIE PA3HBIMU FOCYAAPCTBAMU,
00 B Apyrue KpunroBamoTel. Cu. 2nasy 111

KAKHUE CYHIECTBYIOT CIIOCOBBbI 3APABOTKA
HA KPUIITOBAJIIOTE?

[TaccBHOE MHBECTUPOBAHUE, TPEUIMHT, MAHUHT, CTEUKHUHT,
(papmunr, neuguHr... Co BCEMHM STUMHU TMOHATUSIMU HECIOK-
HO MO3HAKOMMTbHCS, MOKHO HAYYUTHCS TOIb30BATHCS JaHHBIMU
crioco0amu, HO M M30eraTh KOHCY/IbTAIMA CO CIIEIUATUCTAaMU He
pexkomennyercs. Cu. eaasy IV

YTO TAKOE TOKEH?

310 cepTudUKaT, MOATBEPXKAAIONIUNA BIaJeHue 4eM-JInoo B
rppoBoM Mupe. OH MpeCTaBiIsieT COOOH YCIOBHYIO €TUHHUILY,
CTOMMOCTb KOTOPOU OIpeesieTCsi KAKUM-TO aKTUBOM, ITPUYEM
B HEM M 3aIMcaHo KakuM. TOKeHbl CHHXPOHUBUPYIOTCS ¢ Oa3ou
JaHHBIX OJIOKYelHa, rae BejeTcs ux yuer. Cu. 2aasy V

KAKMMU HOPMAMMU PEI'VJIMPYETCA PBIHOK



KPUIITOBAJIIOT B POCCHUN?

C 1 anuBaps 2021 roga u 10 Hacrosiiero BpemeHu B Poccun
nevicteyer Penepanbubii 3akoH oT 31 mrona 2020 r. Ne 259-
®3 «O uudpoBbIX (PUHAHCOBBIX AKTUBAX, IU(POBON BaTIOTE
U O BHECEHUU U3MEHEHUW B OT/AEJIbHbIE 3aKOHOJATE/IbHBIE aK-
ol Poccuiickoit @eneparun»). B Hem aHbl 00IIMe OPUEHTUPHI,
TIO3BOJISIIOIINE KAK-TO PETyIMPOBaTh 000pOT HUMPOBHIX (PUHAH-
COBBIX aKTUBOB Y IM(PPOBOM BAJIOTHI (KpUNTOBATIOTH). CM. 21a-
ey VI

KAKYIO CXEMY ZKVJIBHUYECTBA, U3BECT-
HYIO EIIE 10 IIOABJIEHNA KPUIITOBAJIIOT, UC-
NHOJIb3YIOT MOINIEHHUKN?

Cxema IloHuu — adpepa, 3a KOTOPOM HET HUKAKOTO PEAJIbHO-
ro OM3Heca, HUYEro, YTo MPUHOCKIIO OBl JIOXOJI € BJIa/IeNbliaMm,
KpoMe COOCTBEHHO MOIIEHHUYECKOW CXEMbl, B KOTOPOW Cpej-
CTBa HOBBIX BKJIQ/IYMKOB BBHIIJIAYMBAIOTCSI B KAUECTBE MPUOBUIN
npenplaymyM nasecropam. Cu. 2aasy VII

KAK IIPUBATHBIV KJIIOY IIO3BOJIAT BAM 3A-
HIUTUTDH CBOU BUPTYAJIBHBIE CPEJICTBA?

[IpuBaTHBIN KJIIOU — 3TO OYEHb JJMHHOE CIY4YailHOE YHUCIIO,
KOTOpOE HEeBO3MOXKXHO yrajaath. He BBl mpuayMbIBaeTe MpUBAT-
HBII KJIIOY, OH TeHEepUpyeTcsl CaydailHbiM oOpazoM. Cm. 2aasy
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KAKOBBI ITPOT'HO3bI PA3BUTUA KPUIITOBA-
JIIOTHOT'O PBIHKA?

OntumucTsl yTBEpAIa0T, 4yTo K 2030 rogqy MUpOBOW KpHII-
TOBAJIIOTHBIN PBIHOK OKUAAET TPOEKpaTHbIN pocT. [Ipornosupy-
€TCsl NOSABJIEHNE TOCYAAPCTBEHHBIX KpunToBamor. Cu. 2aasy IX



IIpeaucaoBue

KpurnroBaioTra — HoBelllee JOCTUkeHUe (PUHAHCOBO-TEXHU-
YeCcKHX pa3padoTOK, U B CBOEU CaMOM CJIOKHOU (popMe OHa sIB-
JISIeTCsT PEBOMIOIIMOHHON TEXHOJIOTHEH, Opocalolieil BHI30OB MPH-
BBIYHBIM JICHEKHBIM OTHOIIEHUAM. Korja nossisercs Kakas-To
ri00aibHasi MHHOBAIMS, BOKPYT Hee cpa3y HAUMHAETCS akKho-
Tax. JIIoIM HAUMHAIOT Pa3MBIIUTSTD U TIBITAThCA MPecKa3aTh Oy-
aymee. YTo OXMJAeT B JAJbHEUIIEM TOT WIA WHOU MPOEKT?
DTO OYEPEeTHON MbUIbHBIN ITy3bIph WK YTO-TO MEPCHEKTUBHOE?
MO3HO J11 TPaTUTh CPEJCTBA HA MHBECTUIIMY WY [1a)Ke BHUKATh
He CToUT?

«Amepukanuam Hydcen menedoH, a Ham Hem. Y Hac
00CMAMOUHO NOCLLALHBIX»
(Cop Yunvsam Ipuc)

Ciy4danocs, 4TO OTIIETHIE ABAHTIOPUCTBI CIIOBHO 3aryIsAbIBAIA
B IpAAYILMI IeHb U BUJIEJIU MEPCIIEKTUBbI TaM, [I€ UX HE 3ame-
Yaj HUKTO. A OBIBAJIO M TaK, YTO 00pa30BaHHEHININE JIIO/IU, OTTH-
paBIlIMecs Ha JOCTOBEPHYI0 MH(OPMALMIO U aKTyasIbHbIE JaH-
HbIE, [IeJIaJIN HeJleTble TPOTHO3bI.

CeroziHs camoil ropsiueid TeMOM MOKHO CMEJIO Ha3BaTh KpPHII-
TOBAMOTEL. OHM SIBJISIIOTCS MPEJMETOM KAPKUX OOCYKICHUM.
910 3aMeHa AeHbram wim ¢puHaHcoBas nupamuia? Teneps sKo-
HOMMYECKHMI MEXaHU3M PyXHET LEeJIMKOM WJIM TOJIBKO KPHUIITOBA-



MOTHBIA? Mup CHOBa MEHsIETCsl WJIU JIydllle He oOpaiarh BHU-
MaHMA Ha Urpbl MHTEJUIEKTYasIoB? [laxe Te, KTO HMKOrga OCo-
00 He MHBECTUPOBAJI, MOTYT OKa3aThCsl BJIA/ICIIBIIAMU JIEKTPOH-
HBIX IJIaTeKHBIX cpe/cTB. Kaxkercs, 4To Bee yxke nornpodoBaiu
Y caMO€ BpeMs 3aBOAUTH KpUIITOKoesnek. M yxe no3mHo?
CoMHeHMs1 O[I0JIEBAIOT, & APTYMEHTHI HACTOJIBKO MPOTUBOPEYU-
BB, OYITO HAMEPEHHO COMBAIOT C TOJIKY. [JJ0OaBIsIeT MHTPUTH U
HEKOTOPBIN HAJIET 3araJ0YHOM JIMTAPHOCTU: BEJb HUKTO BHATHO
HE MOXET OOBSICHUTD, YTO TAKOE KPUITOBAJIIOTHI.

[1pu 3TOM ML B HECKOJIBKUX TOCYIaPCTBaX OHU O(DUIIAATTb-
HO TIPUM3HAHBI B KAYeCTBE IUIATEKHOTO CPeACTBa, HO BCe OOJb-
IlIe CTPaH BBOIUT 3alpeThl JTMOO OrpaHUYeHUs Ha JA0OBIYY WU
orepanuu ¢ 3Toil g poBor (PUHAHCOBO-TEXHUYECKON paspa-
OOTKOI.

WNutepecHbiii  hakT: MnodTd JBE TPETU HATUYHBIX
nowtapoB CIIA HaxoasiTcsi 3a mpenesnaMu CTPaHbl, MPU
9TOM BHeuTHui gonr Jsamorku Cama Gosblie CyMMBl Beeit
€ro BaJIIOThI ITIPUMEPHO B AECATDH pa3

Yt0 XK, MOsABJIEHHE KPUITOBAIIOTH — HOBBIM M JIOTMYHBIN STAIl
B Pa3sBUTUH TEXHOIOTWH U On3Heca. Bo3HMKIa OHa He MO Tpu-
XOTH, a B pe3ynbTare chopMupoBasiieiics HeooxoqumocTr. Oc-
HOBHasi IOTPeOHOCTh OOILECTBA, KOTOPYIO YIOBJIETBOPSET IO-
noOHasi pacueTHasi eIMHULIA, — BOBMOXHOCTb OBICTPBIX (pUHaH-
COBBIX OMeparyii 6e3 MpUBA3KH K reorpaduu, rocyaapcry, Ho-
JIMTUYECKOMY PEeKMMY U BepoHcroBeanuio. Bee, uto Tpedyert-
cs1, — JOCTYII B UHTepHeT. Ellle oluH IUTI0C — OTCYTCTBUE OCPeI-



HUKOB MEK/y KOHTPAareHTaMu, a 3Ha4UT, 1 MHOTOUMCIIEHHBIX KO-
MUCCHUH.

HecMoTpst Ha TO UTO 3TH IGHBIM HEJIb3s1 YBUJETh U TTOTPOTaTh,
OHH YK€ HapaBHE C BIOJIHE OCSI3a€MbIMH YUACTBYIOT B TPAHCAK-
IMSIX ¥ OKa3bIBAIOT BECOMOE BJIMSIHAE HA MUPOBOW (DMHAHCOBBIN
pbiHOK. C Tex mop Kak OM3HeC MPOYHO 3aXBaTWJI UHTEPHET, a
HEKOTOpbIE KOMITAHUY YK€ Y CYIIECTBYIOT TOJIBKO B IJI0OATBHOM
Cetu, nosiBiieHue U(PPOBBIX IJIATEKHBIX CPECTB ObLIIO BOIPO-
coM BpeMeHU. YTOo KacaeTcsi BHICOKMX TeXHOJIOTHH, 3a/IelICTBO-
BaHHBIX B CO3[IaHUM 3TOW PACUETHOUN €IUHUIIbI, TO HE CTOUT 3a-
ObIBaTh, YTO (PMHAHCOBAsI CUCTeMa — yXke JaBHO OJHA U3 CAMbIX
HayKoeMKux cdep.

«Jlowaow Ovla, ecmov u O6ydem, a oM ABMOMOOUNL —
AUUD HOBASL MUMONCMHASL ONAICH»
(Ipesudenm Muuuzarckozo cOepezamenviozo OAHKA cogemyem
topucmy Tenpu @Dopoa, Xopacy Paxsmy, He 6K1adbléamo
cpedocmaa ¢ Ford Motor Company)

Hama kHura, BO3MOXHO, HE 1aCT OTBETOB HA BCE BOIPOCHI,
Jia 3TO U HEBO3MOXkHO. HO OHa MOMOkKeT MOHATh MPUBJIEKATEb-
HOCTh KPUNTOBATIOT, UX CIIOKHYIO 0a30BYI0 TEXHOJIOTHIO U TICH-
HOCTb.

TTOCKOJIBbKY JIEKTPOHHBIE IEHEKHbIE EAUHUILIBI PACCMaTpPUBA-
I0OTCS B OCHOBHOM KaK SKOHOMMYECKHE aKTHBBI, a 0 3aKOHAM
P® u BoBce He SABJISIOTCS IUIATEKHBIM CPEACTBOM, Mbl YIE/IU-
JIM JOJUKHOE BHHUMAaHHME OCOOEHHOCTSIM MHBECTUIIMOHHOM Jes-
tesibHOCTU. OIHAKO BCE OMMCAHHBIE 3[1€Ch CIIOCOOBI KAITMTAJIO-



BJIOJKEHU He SIBJISIOTCS O€30rOBOPOYHBIMU PEKOMEH/IAINSIMU U
HOCSIT O3HAKOMUTEJBbHBIN XapakTep. Mbl Takke cepbe3HO MO0-
I K BOMpocy odecrieueHns: 0e30MacHOCTH B paboTe ¢ KPUII-
ToBamoTamMu. [ToMrMO OT/Ie/IbHOM TJ1aBbl, MOCBSIIIEHHOW TAaHHOW
TeMe, COOTBETCTBYIOIIAsl MH(OPMAITUsI TIPE/ICTaBIeHa B KaXI0M
paznese. DTa KHATA — MOMBITKA cOOpPaTh MAKCUMAJIBHO JOCTYTI-
HBIIA MaTepua, 4ToObl pa3o0paThcsi B OCHOBAX, COCTABUTH COO-
CTBEHHOE MHEHHE O HOBEUIIIeM JOCTUkKEeHUH (PUHAHCOBO-TEXHU-
YeCKUX pa3pabOTOK U, OBITh MOXKET, C/IeJIaTh IIEPBhIC IIard B MH-
BECTUPOBAHHH.
Camble APEBHUEC JOEHBIM OTHOCATCA HpI/I6HI/I3I/IT€HbHO
K VII Beky 1o Hamiedl 3pbl. DT MOHEThl ObUIM Ha/IeHBI
Ha TCppUTOpUA COBpeMeHHOﬁ JIuBuu. A TNEPBLIC OAHKHOTHI

nosiBUIKCh B KuTtae npuMepHo yepes TeIcsuy JIET — B V WU
VI Beke nocne PoxaecrBa Xpucrosa



I'nmaBa I
3adyeM HaM ellle oJHa Bajgora?

Henveu oarom, KOHeuHo, decnomuueckoe
Moeyuiecmeo, HO 8 MO Jice @pems U evlcouaiiuee
PABEHCMBO, U @ IMOM 6CsL UX 2naeHas cuaa. /enveu
CPABHUBAIOM 8C€ HEPABEHCMEA.

Dedop /locmoesckuii

Kornma nosiBiasgercss 4To-To IEUCTBUTEILHO WHHOBAIIMOHHOE,
HempeMeHHO BO3HUKAET BOIpoc: 3a4eM? Ecii K MHOKECTBY yxke
CYIIIECTBYIOIIETO, TIPOBEPEHHOTO M HAJIC)KHO PAOOTAIOIIEro IThi-
TAIOTCS] IPUJIOKUTh KaKKMe-TO CBEXKHE UJIeH, TeMa 1eJiecoo0pas-
HOCTH BBIXOJIUT Ha nepenuuil rmiad. K uemy nzobperarts erie oj-
HY BaJIIOTY, €CJIM OHA He yMpa3JHsET U HE MOXET 3aMEHHTD yxke
umeronyecs? Kakoil-to octpoii HeOOXOOUMOCTH B ITUPPOBBIX
JeHEeXHBIX equHnIaX Toxke HeT. Vmu ects? [laBaiiTe monpoOyem
BHUKHYTb B CyTb IIpeJMETA.

«Hem Hu manelivux ocnoeanuii npeononazams, umo
K020a-b0 MONCHO OYoem NOoAyuumsv sIOEPHYIO SHEPEUIO.
Imo o03nHauano 6l Mo, YUMo UeN08eK HAYUUNCS PA3PYUATTb
amomol»

(Anvbepm Diinwumetin)



YTO TAKOE BAJIIOTA?

W30 aHA B AeHb MBI ITpuOeraeM K 3ToMy IUIaTeKHOMY pecyp-
Cy, @ HEKOTOPBIE MOJB3YIOTCS Cpa3y HECKOJIBKUMU ero (popma-
MU. JIeHbI'M CTalM HACTOJNBKO OOBIIEHHOW YacThio PealbHOCTH,
YTO OOJILLIIMHCTBO Jjake He 331yMbIBAaeTCs 00 UX 3HAUEHUU. XOTs
MBICJTb O TOM, UTO 0€3 HUX ObLIO OBl TOPA3/I0 JIyYllle, [IOPOW MPH-
XOAWT B rosioBy MHOruM. Ho BpeMms uzeT, riarexHble CpecTBa
MEHSIIOTCSI: OT MOHET U3 JIParolieHHbIX METAJIOB Mbl TIepeILIH
K OyMakHbIM OQHKHOTaM, a IOTOM U BOBCE K YEKOBBIM KHMXK-
KaMm, TUIACTMKOBBIM KapTaM U MPUJIOKEHHUSAM B cMapT(doHax. A
BCE TIOTOMY, UYTO JIEHBI'M — 3TO CIIOCOO OMpeeTNTh IEHHOCTh TO-
BapoB U yciyr. M oyeHs ynoOHbIi crioco0. [1o 1ol npuynHe B
MUpE U MOSBJIAIOTCS HOBbIE [ICHE)XHbIE OTHOILLIEHUSI U (DOPMBI.
Jlo HemaBHUX TIOP y KaXJOW CTpaHbl OblJIa COOCTBEHHAS BAIO-
Ta: ¥ MOHETHI, 1 OAHKHOTHI, ¥ BEKCENIS C OONMUTAIMSIMY, U JIaKe
30JI0ThIE CITIUTKH, a TaKkKe BCEe CPEJCTBA Ha OAHKOBCKUX CcUeTax
¥ BKJIaJIaX, KOTOpPbIE HAXOAATCS B (DUHAHCOBOM CHUCTEME KakKo-
ro-moo rocyaapcrsa. Bamora Poccuu — 1o pyoms, Kazaxcrana
— TeHre, a JlnoHun — uexHa.

Ho 00111ecTBO HE CTOUT Ha MeCTe, & BMECTe C HUM U3MEHSIOTCS
U Bce ero cocrapisomue. [locneqHue cronetvst MUp JIBUKETCS
1O MyTH IOOATN3AIMY U UHTErpauuu. Tak rmosiBUiIach rneppas
MEKHAIIMOHAJIbHAS BATIOTA — €BPO, KOTOPYI0 MOXKHO HCIIONb30-
BaTh Ha Bcen Tepputopun EC.



Camas kpynHasi jAeHexHass enuHunia P® BoBce He
MATUTBICSYHAS KYMIOPa, KaK Mbl PUBBIKJIM CUMTATh. [IBa
pa3za B ron LleHTpoOaHK BBIMYCKAeT 30JI0THIE MOHETHI
HOMHMHAJIOM B JIECSATh ThICSY pyOJed M BECOM OIUH
KUJIOTpaMM

Bamora Heo6xoMMa Kak JIsl pacueToB MEK/IY KUTEIISIMU OfI-
HOW CTpaHBbl, TaK M JJIs1 B3aMMOPACYETOB MEXKy TOCYIapCTBAMMU.
Ona no3BoJIsIeT OLIEHUBATh CTOUMOCTh TOBAPOB U YCIIYT U OILIa-
YKMBATh UX, IeJIaTh HAKOTUIEHHS IEHEKHBIX CPENICTB, PHYEM Ja-
ke B (DMHAHCOBBIX €IMHUIIAX IPYTUX CTPaH, MOKPHIBATH HAJIOTH,
mTpadbl ¥ MOMLIMHBI, BHIIJIAUMBATh 3apIUIaThl U APyrrue BO3HA-
rpak/IeHus1, COBEPIIATh 3aiiMBbl B BUJIE KPEIUTOB U CCY]I.

OTHOHIEHUA MEZKY BAJIIOTAMU

WTak, IEHbI'M UMEIOT «IPaXJAHCTBO», TOUHEE MPUHAJICK-
HOCTb FOCYAApCTBY, B KOTOPOM OHH (DYHKIIMOHUPYIOT. B 3aBucH-
MOCTH OT TOTO, B KAKOM CTpaHe BBIITYIIIEHA BAIIOTa, OHA MOXET
OBITh HAIIMOHAJILHOM, MHOCTPAHHOW Y KOJUIEKTUBHOM.

Hayuonanvhas éantoma — 310 CPENICTBA, BHITYIIIEHHBIE B 000-
POT M UCHIOJIB3YEMBIE 11 COBEPLIECHUS (DMHAHCOBBIX OINEpaLn
B IIpefiesiax Kakou-1moo cTpanbl. Hanmpumep, HallMoOHaIbHOM Ba-
motoit Poccuiickoit @enepanuu siBisiercst pyosb, a B Vzpauie —
IIEeKeJIb.

Huocmpaunas eéantoma — 3T0 TUIATEKHBIE PECYPCH APYTUX
rocygapcTB. SImoHckas vieHa OyieT MHOCTPAHHOW BaTIOTOM ISt



Poccuu, a poccuiickuii pyosib — THOCTpaHHOU BaIIOTOM st SITmo-
HUMU.

Konnexmuenas éanioma — 310 IEHbI'M, KOTOPbIE MOT'YT UMETh
XO0KIEHUE HAa TEPPUTOPUM HECKOJIBKUX TOCYAApCTB, MpeIBapU-
TeJIbHO 00 3TOM JI0rOBOpUBIIUXCS. CaMblil IPKUH PUMEp — €B-
po. CyllecTBYIOT Takke BaJOThl, KOTOPble HOCAT MHTEPHAIIUO-
HAJTBHBIN XapaKTep ¥ MOTYT ObITh UCIIOIb30BaHbI TSI MEXKTyHa-
POZIHBIX (PUHAHCOBBIX CAEJIOK, — YAl BCETrO AJIs 3TUX LIEJIEH CITy-
xar espo u posutap CIHA.

«Hem npuvuHsl, no KOmOpOlZ Kmo-aubo 3axomen Obl
umems oomda KOMnblomep»
(Ksn Oacon)

A MOryT JIM JIeHbI'M CMEHUTh HAIMOHAILHOCTH? MoOryT, HO
HE BCe, U HE BCerga 310 Jierko. Kousepmupyemocms — eme of-
Ha BaKHAsl XapaKTEePUCTHKA JI0O0 BATIOTH. DTUM TEPMUHOM
0003HaYaETCsI BOBMOKHOCTh OOMEHSTh JIEHbI'M OJHOTO TOCyaap-
CTBa Ha BaJIIOTHI JIPYrux crpaH. Kaszanock Obl, BCe MPOCTO: OT-
JlaJl JeHEXKHble eUHUIIBI OTHOW CTPaHbl, TIOIY4UJI CTOJIBKO ke
pacyeTHBIX CPEeNCTB APYyrou no koaudecTBy. Ho He Bce Tak mpo-
cro. Oka3piBaeTcs, BAMIOTH Pa3HBIX TOCYJAPCTB HE OJUHAKOBBI
1o 1ieHHOCTH. I 0OMeHsTh MX ToXke He Bcerja monaydaercs. [1o
TOMY, HACKOJIBKO JIETKO MOXHO KYyIUTb WIM MPOJATh Pa3iny-
HbIC JICHe)KHbIE SMHUIIBI, BBICJISIIOT TP THIIA BAJTIOT: CBOOOTHO
KOHBEpTUpYeMasl, YaCTUIHO KOHBEPTUpYeMasi 1 HEKOHBEPTHUPY-
emMasl.

C60000HO KOHGepmMUPYeMy0 MOXHO JIETKO U OBICTPO oOMe-



HATh HAa JICHbTW JIIOOOW JPYroll CTpaHbl 0e3 OrpaHuveHUil 1Mo
KOIMYECTBY. Takux BajgiOT B MUPE HE TaK YK MHOIO — BCEIO
17, cpenn HUX camMble IONYJIsIpHBIE — €BpO, nouiap CIIA, gyHT
CTEpIMHIOB (BamioTa BenmmkoOpuTaHum) U KaHaJCKUIA JA0JUIap.
Yacmuuno KoHeepmupyemyro BATIOTY MOXHO OOMEHSTh HE
Ha JIIoObIe Ipyrre, He Bceraa U, BO3MOXHO, He B TIOJTHOM OObeMe.
Takux B Mupe 60JbIUHCTBO. KcTatn, poccuiickuii pyoib — 310
TOXE YaCTMYHO KOHBepTupyemas BajoTa. [jist Toro 4ro0sl co-
BEPIINTH OOMEH TaKUX JIEHEKHBIX CPENICTB, TpeOyeTcs TBOWHAS
KOHBEpTaI¥sl: CHauaJla OJIHY BAJIIOTY OOMEHUBAIOT Ha CBOOOIHO
KOHBEPTUPYEMYIO, a 3aTeM yxe Ha HeoOxomumyio. Harpumep,
ecqu Bbl puexanu B Mcinanauio u Xoture BMecTo pyoseii momy-
YUTh MECTHBIE KPOHBI, TO HEOOXOAUMO CHaudaia OOMEHSTh pyo-
JIM Ha JIOJUIAphl, U TOJIBKO MOTOM AOJUIAPHI IEPEBECTU B KPOHBI.
[Touemy e Tak coxHO? {71 TOro 4ToOB MOMEHSTH IJIATEKHBIE
CPEACTBA OJIHOW CTpaHbl HA IEHBI'W APYTOM, Hy’KHO KaK-TO COOT-
HECTH MeXay COOOM MX CTOMMOCTS. [{71s1 9TOro cyiecTByer Ba-
JIOTHBIA KYPC — CTOMMOCTb JIEHET OJHOTO TOCYIapCTBA B IEHE K-
HBIX €IMHUIIAX IPYyroro. 3ajaya YCJIOKHSETCS elle U TeM, 4TO
Kypc oOMeHa, ckaxeM, pyOrelt Ha OJJIapbl, OTIMYAeTCs OT Kyp-
ca oOMeHa JI0JUIapoB Ha PyOsH.
Camas rpanquo3Hast iH(IAIMS CTydriack B 3umbaose:
MakCMMaJibHasi OTMeTKa — 321 MWJIJIMOH IPOLIEHTOB B TOI.
B PeE3yjbTaTe rocygapCrBo OTKa3aJIOChb OT HaL[HOHaJ'IBHOfI
BaJTIOTHI, ceityac Tam B xony nosuiapsl CIITA

CymiecTByeT elle Kpocc-Kypc — Il TeX cJydaeB, Korja



HEBO3MOJKHA CBOOO/IHASI KOHBepTalusl. Kpocc-Kkypc CONoCTaBsi-
€T JIBe BATIOTHI C KYPCOM TPEThel, CBOOOTHO KOHBEPTHPYEMOH,
HanpumMep eBpo. Takue MaHUITYJISILUU C IBOMHON KOHBEpTALIUEN
HEOOXOMMBI [TIOTOMY, YTO MpoIe OOMEHSITh IBE BATIOTHI Yepes
MOCPETHUYECTBO TPEThEM, YEM BHICUMTHIBATH CTOUMOCTD IBYX HE
OYeHb TOMYJISIPHBIX M HE CIUIIKOM BOCTPEOOBAHHBIX IUIATEXK-
HBIX €JMHUIL. BamIOTHBIN KypC NOCTOSHHO MEHSETCS. 3a €r0 CHU-
’KEHHEM M POCTOM B PEaIbHOM BPEMEHH CJIEJISIT BCce OaHKU.

«Eouncmeennas saoma, He noo8epIceHNas
unasiuu, — epems. B koneurom cueme 3a 6ce mvl naamum
8 3moli sanrome...»

A. lllseiix

VYAuBUTENTBHO, HO CYLIECTBYET U HEKOHEEPMUPYEMAs 8AN0MA
— 3TO JIeHbI'M, KOTOPHIMM MOXKHO TOJIb30BAaThCS TOJIBKO Ha Tep-
PUTOPUY OJJHOU CTPAHBI, IIPU STOM MX HEBO3MOKHO MTPOJATh WU
O0OMEHSTh Ha AEHBI'M APYTHX TOCYAAPCTB, MO KpaiHen Mepe, 3a-
KOHHO. HekoHBepTHpyeMBbIX BaTIOT HEMHOT'O, HAIIPUMED, KyOuH-
CKMI 11eCO WA CEBEPOKOPENCKUI BOH.

BUPTYAJIbHAA PEAJIBHOCTD
- IN®POBLIE JTEHBI'N

B XXI Beke 3HaUUTEIbHYIO POJIb B MUPOBOM 9KOHOMUKE CTaJia
urparb HuppoBasi BaJl0Ta — BCE BU/Ibl IEKTPOHHBIX JICHET.
DJIEKTPOHHBIE PACYETHBIE €IUHULIBI [TOSABJISIOTCS IOTOMY, UTO



B COBPEMEHHOM MHpe Ba)KHOE MECTO 3aHUMAeT ujiesl yHU(UKa-
UM JEHEXXHBIX CPEJICTB — CO3/IaHMSI HEKOU OOIIel JIIs BCeX Ba-
JIOTHI, 03 MPUBSI3KU K TOCY/IapCcTBaM, OaHKaM U APYTHM CIIOXK-
HBIM CTPYKTYpaM, KOTOpBIE, C OJIHOM CTOPOHBI, 'APAHTHUPYIOT
0€e30IMacHOCTh, a C JPYror — OTCIIEKHMBAOT (PMHAHCOBBIE TOTOKU
Y B3UMAIOT 32 3TO 3HAYUTE/IbHbIE TPOLIEHTHI. 3ByUUT OUEHb 3a-
MaHYMBO, HO HA MPAKTUKE 10 HEJABHUX MOP BCE 3TO BBHIIJIAAC-
JIO He CJIUIIKOM HaJe:kHO. K mudpoBbIM TIaTeKHBIM CpecTBaM
OTHOCSITCSI BUPTYyaJlbHasI BATIOTA, UHTEPHET-AEHBIM U KPUIITOBA-
moTa. Yem ke OHM OTVIMYAIOTCS ¥ TIOYeMY MOCTIeTHSIs TaKast OCO-
OceHHast?

Bce mbl 3Haem 6I/ITKOI/IH, HO cefuac B MHPE CYyHIECTBYET
YK€ HECKOJIbKO COTEH BUPTYAJIbHbIX BAJIIOT

Bupmyanvnas éanioma — 3T0 S5KBUBAJIEHT JIEHEKHBIX €IU-
HUII, UCTIOIb3YeMbIX B KaKOM-JTMO0 BUPTYaJIbHOM COOOIIECTBE,
npuyeM UX (PYHKIMOHAT OTpaHUYEeH paMKaMH JIAHHOTO CO00-
IIECTBA, 32 Mpe/ieiaMi KOTOPOTrO MX HeJb3s1 HA IPUOOPECTH, HU
notpaTuTh. CaMblil IpKUNA TIPUMEP — IEHBIM B KOMIIBIOTEPHBIX
urpax. MIx 3apabarelBalOT U TPATAT TOJBKO BHYTpU UTPHL. Tam
MO’KHO TOTIOJTHUTh BUPTYaJIbHBIN CUET peabHBIMU JIEHbI'AMU, &
BOT BBIBECTH CPEJICTBA U3 UT'Pbl TPAKTUYECKM HEBO3MOXKHO. [Ipy-
rOM IPUMeEp — JICHEKHbIE €IMHUIIbI B COIUAIbHBIX ceTsX: «OK»
B «OIHOKJIACCHUKAX» WM «rojioc» BO «BKoHTakTte». Tak xe
KaK Y B UT'PAX, 3TU BAIIOTHI IPAKTUYECKU HEBO3MOKHO KOHBEP-
THPOBATh B peajibHble (PUHAHCOBBIC eIMHUIIBL. UTOOBI BBIBECTU
UT'POBBIE IEHBI'M, UTPOKHU MEPEYUCTISIIOT X TOMY, KTO B HUX HY K-



Jaercsi, B OOMEH Ha MepeBOj] HACTOAIIMX PACUYETHBIX CPEJCTB.
Takuve onepanyuu O4YeHb PUCKOBAHHBI 1 OCHOBBIBAIOTCS JIMIIIb HA
JIOBEpUY KOHTPAreHTOB.
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