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BBenenne

MHorue u3 Hac, paHO WIM NO3[IHO, HAYMHAIOT 33JyMbIBaTbCS O HaKOIUIEHUSX, (PMHAHCOBOU
HE3aBUCHUMOCTH M 00ECTIeYeHHO! CTApOCTH, KOT/Ia MOJKHO HAC/IAKIAThCsl KU3HBIO, Iy TEIIECTBOBATh
Y TIOMOraTth (PMHAHCOBO OMM3KMM JOAsM. MBI HauMHAaeM 3aJaBaThCsl BOIIPOCOM O TOM, KaK 3TOTO
noctrub? Kak obecrieunts cede Takylo KU3Hb?

Mpbi1 3a01BaeM B moucKoBUKe ¢hpasbl TrIa: «Kak ObIcTpo pasdorareTh». [IpounTaB HECKOIBKO
(pMHAHCOBBIX KHWI, MBI BBOIMM IPUBBIYKY HE TPAaTUTh BECh JOXO[, HAYMHAeM cOeperatb, BHOCUM
JEHBbIM HA JIETIO3HUT.

CnycTst HeKOTOpO€e BpeMs1, Mbl IPUXOJMM K BBIBOALY, UTO BKJIa/ibl B OaHKE AAI0T NPUOBLIb, KOTO-
pas He NMOKPBIBAET, WIN €/1Ba TIOKPBIBAET, YPOBEHb NH(IIALIUY.

Bcé Gosbliie moaeil HauMHAeT 3aJyMbIBaThCsl O CIOCOOAX MHBECTUPOBAHUS CBOMX HAKOIUICHUI
IJ151 TIOJTyYeHUs OOJIbIIEro 0X0Aa, YEM JAIOT JETO3UTHI.

Camblil BepHBIH CrIOCOO MPUYMHOKEHHUsI CBOETO JIOXOa — YCHelIHblid 6uzHec. OHaKO He Bce
JoAY 00MaA0T MPEATTPUHUMATEILCKIMH CIIOCOOHOCTSIMU Y TaKMX B Poccuu — MUJUTMOHBI.

Crenyrommii, He MeHee 3HaUYMMBIi CIOCO0, — THBECTUPOBAHUE B AKX U OOIMTaluu. AKIMY —
JOCTaTOYHO HETIPE/ICKa3yeMblii CIIOCO0, MX BBICOKAs BOMATHIIBHOCTh TPeOyeT OrPOMHOIO TEpIIeHHSI.
AKIMY TOAXOASAT 711 IOJITOCPOYHBIX cOepexenuil. Mcrnonb30BaHme TaHHOTO MHCTPYMEHTA /TSl Kpart-
KOCPOYHBIX LIeJIell CO3Ja€T PUCK TOTO, YTO, IO MPUYMHE KoleOaHUsl CTOMMOCTH aKIUi, UX, B cIydyae
SKCTPEHHBIX OOCTOSTENIBCTB, BO3MOXKHO, MPUAETCS TPOAABATH C YOBITKOM.

Ecim Bam 1ICHMXOJIOrMYECKM TPYOHO BBIHOCUTH ITAJIEHWE PbIHKA aKLMH, €CJIM Bbl BIIAJAETE
B IIaHUKY, KOIJ1a BUOUTE OTPOMHBIM MUHYCOBOM PE3YJIbTaT BallMX BJIOKEHUN B HUX, 1JIs BaC JIy4LIAN
CrIoco® MHBECTUPOBaHUS — OOMranuu. [lepskateny oOnuraiuy Ha 3aKOHHBIX OCHOBAHUSIX TONyYaT
TO, YTO UM OOEIAHO, U TO HE 3aBHCHT OT TOTO, MPUHEC OM3HEC MPUOBUTH WM TIOHEC YOBITKH. OHU
OTJIMYHO MOAXOAAT IJIS KPATKOCPOYHBIX LIEJIEN.

Ho, kak 1 B 11000M UHCTPYMEHTE, B OOJIMIallMsAX TaKke HYKHO XOPOLIO yMeTb pa30upaThbCsl.
B Hauvane 3HaKOMCTBa C TUMH LIEHHBIMM Oymaramu y MeHsl Obl1a MOJHasi Hepa3Oepuxa, «TEM-
HBII JIeC»: KaKMe-TO MPOLIEHTHI, KyMOHHL. .. Bc€ Ob10 He moHATHO. CoBEpIIANUCh U OIMIMOKH, KOTIa
MOKYTIKa ObLIa HE BBITO/IHA.

[IpounTaB Kydy KHUT, CTaT€ll B MHTEPHETE, MOJIYYMUB OIBIT HAa MPAKTUKE, STOT HETIOHATHBIN
MHCTPYMEHT UHBECTHUPOBAHUSA CTaJl OUYEHb JAKE ITPUBJIEKATEIBHBIM.

MHe 3aX0TesIoch CO3AaTh MPOCTOE MOCOOUe, IOHITHOE ISl HAYMHAIOIIMX WHBECTOPOB, KOTIa
BCs1 HEOOXOIMMAasl Ha HAYaJIbHOM Tarie nH(opManus OyJeT B OHOH KHUTe.

Ota KHUra OyAeT TBOMM IEPBBIM ITyTEBOAUTENEM B MUpe oOnuranuil. S mocrapaiach Makcu-
MaJIbHO MOAPOOHO pachucaTh B 3TOH HEOOMBIION, HO OXBAaTHIBAIOIIEH BCe HEOOXOAMMbIE TIOHSATHS
Y Pacy€Thl, YTOOBI COBEPIIATH OCO3HAHHBIE MTOKYITKM OOJMTAli, PEMHBECTUPYS TOy4aeMBblil OT HUX
J0XO[ B IOKYIIKY HOBBIX OOJIMIalivid ¥ MOCTENEeHHO (hOpMUPYsl BCE OOJIBIIMIA KarUTAaJl.

Htak, nmoexainm.
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KT0 siBJisIeTcs1 yYaCTHUKaAMHU PbIHKA EHHBIX Oymar?

Cpazy xouy OTMETUTb, YTO HE BCE LIECHHbIE OyMaru Mbl C BAMH MOXEM IOKYIIaTh.

Bcé meno B ToM, 4TO Ha phIHKE LIEHHBIX Oymar ecTh [Ba y4YaCTHHKA: KBaJIU(UIMPOBAHHBIC
Y HEeKBaU(PULIMPOBAHHbIE MHBECTOPBI.

KBanmndunupoBanHble HHBeCTOPbI — MIHBECTOPBI, 00JIaAAI0IINE CIIELIMaIbHBIMU 3HAHUSIMU,
BJIa/ICIOIIME JICHEKHBIMUA aKTUBaMH OT 6 MUJJIMOHOB pyOseid. IToyHbIi nepeyeHb TaKuX MHBECTO-
POB TpuBeEH B 3akoHe «O phIHKE IIeHHBIX Oymar». VIM TOCTyIHBI Bce MHCTPYMEHTHI Ha (hOH/IOBOM
oupxe. LlenHble Oymaru, 0CTyITHbIE TOJIBKO KBATA(UIIMPOBAHHBIM HHBECTOPOM, TIOMEUEHBI CIeIH-
QJIbHBIM 3HAYKOM.

HexBasndnuupoBaHHbie y4aCTHUKH — 3TO BCe OCTajlbHble. TO €CTh Mbl C BAMU OTHOCUMCS
K 9TOM Kateropuu. HekBamiguuypoBaHHBIM MHBECTOPAM JOCTYIHbI TOJIbKO HAaIMEHee PUCKOBaHHbBIE
OyMmaru, HaM 3TOro BIIOJIHE JOCTATOYHO.



B. [dyouk. «Oonuranmu. 171 HAYMHAIOIIMX WHBECTOPOB»

Y10 Takoe odauramumn?

Oo6Jauramum — 310 JOJITOBBIE IIEHHBIE OyMard, JAlolIye MPaBo CBOEMY BJIaJIeNbIly Ha TOTyde-
HUE OIpeJeIEHHOrO J0X0a B OrOBOpEHHBIE CPOKU. I1o cyTn, MHBeCTOp JAaéT JeHbIH B JOJIT NOM
onpeeéHHbIN NPOLEHT, Kak MPaBUJIo, BbIIIIE, YEM IO JIETO3UTY, U Ha ONpeJeIEHHOEe BpeMsl.

Jlionu yacTo myTaloT aKUMK ¥ 00JUrauiy. D10 a0COMIOTHO OTIMYAIOIIMeCs APYT OT Apyra LeH-
Hble Oymaru. [1o 3akoHy, TOKymas akIiy, Bbl CTAHOBUTECH COBJIafienblieM Komnanuu. Ho, yunTeiBas,
YTO KPYMHBIA MaKeT aKLMil MBI MTO3BOJIMTh ceOe HE MOKEM, COBJIA/IENIbLIAMH Mbl SIBJISIEMCsl BECbMa
ycioBHbIMU. Kak u nucasa paHee, 310 eni€ TOT HeNpeACKa3yeMblil HHCTPYMEHT.

B omnume ot akimii o oOnuranysM Bbl 3apaHee MOXETe pacCUMTaTh CBOW JOXOI. DTO Hau-
OoJ1ee KOHCePBATUBHBIN 1 OE30MaCHBI MHCTPYMEHT JUTSl TPUYMHOXEHUSI CBOMX COEPEKEHUIA.

OO0BEM cpencTB, KOTOpbIe JIIOIM WHBECTUPYIOT B SKOHOMHKY CBOEH CTpaHbl orpomeH. MHBe-
CTOpbI MOMOTAIOT YCKOPEHMI0 SKOHOMHMKHM CBOEH CTpaHbl M JlaJIbHEHILEMY MOBbIIIEHUIO YPOBHS
KU3HU.

Takum 00pa3oM, WHBECTHpYS B OONMTaliM, Bbl HE TOJBKO YBEIMYMBAETe CBOHM JIOXO,
HO U [TIOMOTaeTe pa3BUTHUIO CBOEH CTPaHBI B LIEJIOM.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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