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BBenenune

MHorue 13 Hac, paHO WM TO3JHO, HAYMHAIOT 33 JyMbIBATh-
Cs1 O HaKOIUICHU X, (PDMHAHCOBOW HE3aBUCUMOCTH M 0OeCIieueH-
HOW CTapOCTH, KOTJa MOKHO HACTaXIaThCsl KU3HBIO, ITyTele-
CTBOBATh 1 ITOMOTaTh (PUHAHCOBO OJIM3KUM JIO/IsIM. MBI HaUMHA-
€M 3aJ1aBaThCsl BOIPOCOM O TOM, KaK 3Toro joctuyb? Kak obec-
NIeYUTh ceOe TaKyIo KU3Hb?

Mpe1 3a01BaeM B MoricKOBHKe (ppassl Tuma: «Kak OpIcTpo pas-
OorareTh». [IpounTaB HECKOJIBKO (PUHAHCOBBIX KHHI, MBI BBO-
JVM TIPUBBIYKY HE TPaTUTh BECh JOXOJ, HAuMHAaeM cOeperarb,
BHOCHM JICHBI'Y Ha JICTIO3HUT.

CrycTsi HEKOTOpOE BpeMs, Mbl MPUXOAVM K BBIBOIY, UTO
BKJIQJIbl B OaHKE JIAI0T MPUOBLIb, KOTOpas He TIOKPBHIBACT, UJIH €/1-
Ba TMOKPHIBAET, YPOBEHb MH(IISIINY.

Bc€ Gonbinie Jioielt HauMHAeT 33/ IyMbIBaThCsl O CIIOCO0AX WH-
BECTUPOBAHMS CBOMX HAKOIUICHWH IS TOJyYeHUsT OOJIBINETO
JI0XOJIa, YeM JIAIOT JICTIO3UTHI.

Camblil BepHBII COCOO MPUYMHOXKEHHSI CBOETO A0XOona —
ycriemHbli Ou3Hec. OgHaKo He Bee oAy 001a1a10T IpeIpUHI-
MAaTeJIbCKUMH CIIOCOOHOCTSIMU M TAKUX B POCCHM — MUAJUTHOHBI.

Crnenyromuii, He MeHee 3HaYMMBbI crloco0, — MHBECTUPOBA-
HHUE B aKIMM U OONMUranuu. AKIIMK — JIOCTATOYHO HeTlpejcKa-
3yeMBbIil CrIOCO0, UX BBICOKAS BOJATHIILHOCTH TPeOyeT OrPOMHO-
T0 TeprieHUsI. AKIIUY TIOIXOAAT [ISI IOJTOCPOYHBIX COEPERESHH.



Vcrionb30BaHye TaHHOTO MHCTPYMEHTA JIJIsI KPATKOCPOYHBIX 11e-
Jef co3a€T PUCK TOTO, YTO, TIO MPUUYMHE KOJNeOaHUs CTOUMO-
CTH aKIWi, UX, B CIIy4ae SKCTPEHHBIX OOCTOSATEILCTB, BO3MOK-
HO, MPUJIETCS MTPOJABATH C YOBITKOM.

Ecnu BaM MCUXOIOTMYECKU TPYTHO BBIHOCUTD TIA/IEHUE PhIH-
Ka aKIIUi, €CJIU Bbl BIIaJIa€Te B IAHUKY, KO BUAUTE OTPOMHBIN
MUHYCOBOU Pe3y/bTaT BAIIMX BJIOKEHUH B HUX, JJIs1 BAC JIyUIIUA
crnocod MHBECTUPOBaHUsI — oouranuu. epxkarenu oOnuranmu
Ha 3aKOHHBIX OCHOBAHUSIX TOJIyYaT TO, YTO UM OOEIIaHO, U 3TO
HE 3aBUCHUT OT TOTO, PUHEC OU3HEC MPUOBLIN WU TIOHEC YOBIT-
k. OHU OTJIMYHO TIOAXOASAT ISl KPATKOCPOUHBIX IIEJICH.

Ho, kak u B 1000M UHCTpyMEHTE, B OOIUTaIMAX TaKKe HYX-
HO XOpOIIIO yMeTh pa3duparbcsi. B Hauane 3HaKOMCTBA ¢ STUMU
HEeHHBIMU Oymaramu y MeHsl ObUla TIOJTHasi Hepa3Oepuxa, «TEM-
HBIH JIEC»: KAKME-TO MPOLIEHTHI, KyTOHBI. .. BCE€ ObUIO HE TOHSIT-
Ho. CoBepiaauch v OMMOKHU, KOT/Ia TIOKYIIKA ObljIa He BBITOJHA.

[TpounTaB Ky4yy KHWI, CTaTeli B MHTEpHETE, MOJYyYUB OIBIT
Ha MPAKTUKE, TOT HEMOHATHBIN MHCTPYMEHT MHBECTUPOBAHMUS
CTaJl OYEeHb Jaxe MPUBJIEKATEIbHBIM.

Msae 3axoTesioch cO3AaTh MPOCTOe MOocoOue, MOHSITHOE IS
HAYMHAIOIIUX WHBECTOPOB, KOT/IAa BCSI HEOOXOAMMAs HA Havaslb-
HOM 3Tarie uHdopMmarys OyJeT B OTHOW KHUTE.

Ara kaUra OyIeT TBOMM NePBbIM MyTEBOAUTEIEM B MUpPE 00-
avranuii. 1 mocrapanach MakCMMajibHO MOAPOOHO pacmucaTh
B 3TOW HEOOJIBIIION, HO OXBATHIBAIOIIEN BCE HEOOXOIUMBIE TTOH -
THSI U PACUEThI, UTOOBI COBEPINIATh OCO3HAHHBIE TIOKYITKH OOJIH-



ralyii, peMHBECTUPYS MOJyYaeMblid OT HUX JI0XO[ B IOKYIIKY HO-
BBIX OOJMTAIM U TIOCTENIEHHO (bOPMHPYsT BCE OONBIINIA Karu-
TaJl.

Htak, noexanu.



KTo0 sABJAsIeTCA y4aCTHUKAMM
PbIHKA IeHHbIX Oymar?

Cpazy Xxo4y OTMETHTb, UTO HE BCE IIEHHbIE OyMaru Mbl C BAMH
MOKEM IOKYIIaTh.

Bcé€ nesio B TOM, 4TO Ha phIHKE IIEHHBIX OyMar ecThb J1Ba y4acT-
HUKa: KBIM(UIMPOBAHHbIE U HEKBaIM(UIMPOBAHHbIE WHBE-
CTOPBI.

KBamncpuunpoBanubie HHBECTOPbI — UHBECTOPHI, 00Ja-
JAI0IIKE CIeUaJbHBIMA 3HAHUSIMU, BJIAJICIOLIUE JIEHEKHBIMU
aKTHBaMU OT 6 MIUTMOHOB pyOnei. [TonHbIil mepeueHb TakKux
MHBECTOPOB MPHBEAEH B 3aKoHe «O phIHKE HEHHBIX Oymar». M
JOCTYIHBI BCE MHCTPYMEHTHI Ha (hoHI0BOM Onpixe. LleHHble Oy-
Maru, IOCTYITHbIE TOJBKO KBATU(PUIMPOBAHHBIM MHBECTOPOM,
MOMEYEHBI CHEeLIUATbHBIM 3HAYKOM.

HexBanudpuuupoBanHbie y4aCTHHKH — 3TO BCE OCTaJIb-
Hble. To ecTb MBI ¢ BaMU OTHOCHMMCS K 9TOU Kateropun. Heksa-
JM(ULIMPOBAHHBIM MHBECTOPaM JOCTYIIHBI TOJIBKO HauMEHee
PUCKOBaHHbIe OyMaru, HaM 3TOTO BIOJIHE JJOCTATOYHO.



Y10 Takoe odauranun?

Oo0JMranmu — 3To 0JIroBbIe IIEHHBIe OyMaru, Jalolue mpaBo
CBOEMY BJIAJICJIbIY Ha MOTyUSHHUE OIPEICIEHHOTO JI0X0/Ia B OrO-
BOpEHHBIE CPOKU. [10 cyTH, MHBECTOp JAET IEHHIH B JOJIT MO/
onpe/1eJIEHHBIN MPOIEHT, KaK MPaBUIIO, BBIIIIE, YeM I10 JICTIO-
3UTY, M Ha OMPEJICIEHHOE BpEMSI.

Jlfomy 9acTo MmyTaloT akiuy U OOIUranyu. 910 a0COMOTHO OT-
JIMYAIOIINECS IPYT OT Jpyra 1ieHHble Oymarn. [1o 3akoHy, MOKy-
nasi akIvu, Bbl CTAHOBUTECH COBJIaJIe/blieM Kommanuu. Ho, yum-
ThIBAsi, YTO KPYITHBIN MaKeT aKIMK MbI TIO3BOJIUTH ceOe HE MO-
JKEeM, COBJIAJICSIBIIAMUA MBI sIBJISIEMCSI BeCbMa YCJIOBHBIMH. Kak
¥ MHcaJia paHee, 3TO eIe TOT HellpeCKa3yeMblii HHCTPYMEHT.

B omymuue ot ak1uii o 0O IMranysiM Bhl 3apaHee MOXeTe pac-
CUUTATh CBOM JJOXO/1. TO HAMOOJIee KOHCEPBATUBHBIN 1 Oe30I1ac-
HbIIA MTHCTPYMEHT /151 IPUYMHOKEHHS CBOUX COCPEKEHUI.

OOBEM CpeiCcTB, KOTOPbIE JIIOAW WHBECTHUPYIOT B SKOHOMHUKY
CBOEH CTpaHbl OrpoMeH. VIHBECTOPhI TOMOTaI0T YCKOPEHHIO 9KO-
HOMUKH CBOEH CTpaHbl M JaJbHEUIIIEMY IMOBBIIIEHUI0 YPOBHS
JKU3HH.

Takum 06pa3om, WHBECTHPYS B OOJMIald, Bl HE TOJBKO
yBEJIMUMBAEcTE CBOKM JOXOJI, HO U TIOMOTaeTe Pa3BUTHIO CBOCH
CTpaHBbI B IIEJIOM.
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