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IIpeaucaosue

B Mupe ectb HeMaJI0 XOPOILIMX KHUT 10 (pMHAHCOBBIM AucuuIuinHam. B Poccun ke, k coxare-
HMIO, UX /IO CHX IOP HEI0OCTaTOUHO JIaKe C YYE€TOM NEepPEeBOIHbIX U3JaHuUI.

U Bce e HexBaTKa Ka4eCTBEHHOH (PMHAHCOBO-9KOHOMUYECKOW JIUTEpaTyphl, KOTOpast Oblia
0co0eHHO 3aMeTHa B 1990-e rozipl, cerogHs MoCTeNeHHO BOCHONHAETCS TPYAAMH POCCHICKUX KO-
HoMmUcTOB. KHura, KOTopyio Bbl JepKHTE B pyKax, — Xopollee TOMY MOATBEepP:KACHHE.

C moapmu, npodecCHOHANBHO BIAACIOIIMMU CBOMM IPEAMETOM, BCEra MPUATHO OOLIAThCA
— MYCTb JaXe M TOCPEACTBOM UTeHUsI X KHHT. IMutpuii KapoB cBOMM mpeaMeToM BiaseeT 0e3-
YKOPU3HEHHO. ABTOpP XOpPOIIO 3HAeT M MOHMMAET TO, O YeM IHILET, NOCKOJIbKY pacCyXaaeT He 00
OTBJICYEHHBIX TIpeMETaX, a O TeX 3HAHUSIX U OIBITE, KOTOpble OBUTH MOMYYeHbl B PeasIbHON padoTe.
Kpome Toro, on onmpaercsi Ha COMMIHYI0 00pa3oBaTesbHylo 0a3y, BKodas nomydeHnyio B CIIA
crenieHb MBA. ®akTuyeckas LIEeHHOCTh MaTepHaa KHUIM HOJKPEIUIsAeTCs U YMEHHEM aBTOPA JIETKO
1 JIOCTYITHO €TO U3JIOKUTb.

V kauru «PuHaHCOBOE MofenrpoBaHue B Excel» HeMasio ¥ Apyrux JIOCTOMHCTB, KOTOPbIE, 110
MOeMy YOeX/ISHUIO, YATATeNN 00si3aTeIbHO oleHAT. OT JeTaabHOrO ONMMCAHMWsI CO3JaHus Mojienen
aBTOP MEPEXOIUT K aHAJIN3Y «OOJIbIIION KAPTUHKW» — POJIM MOJCMPOBAHUS B IIPAKTUIECKON padoTe
(punaHcucta. OH clIOBHO OepeT uuTaresis 3a pyKy ¥ IPOBOAUT €ro KpaTyaiIiuM KypcoM K LIeJTH, Tpe-
AyTIpexaast O JIOOBIX BOSMOXKHBIX MPOOIeMax M TPYIHOCTSIX (PMHAHCOBOTO MofieTpoBaHus. Takue
MIepexo/ibl OT OOIIEro K YaCTHOMY M HA00OPOT MOMOTAIOT He TOJIBKO YCBOUTD 3HAUCHUE MEJIKUX JeTa-
Jiell, HO M JaTh oOl1ee MOHMMaH1e SKOHOMUYECKOW MPUPO/Ibl ONMCHIBAEMBIX SIBJICHH.

Eme ofHMM BaKHBIM JOCTOMHCTBOM KHUTH SIBJISIETCS TO, YTO OHa He (POKyCHpyeTcs JIMIUb
Ha Teme nocTpoeHus mozeneid. OHa OXBaThIBaeT LEJIbIid CIIEKTP CMEKHBIX SKOHOMUYECKUX U JEJI0-
BBIX JMCIMIUIMH: OyXraJTepCcKUi yueT, aHaiu3 OM3Hec-1poLeccoB, (puHaHCH U T. 1. VHBIMU clio-
BaMH, HA3BaHUE KHUTH IO OOJIBIIIOMY CUETY JIaJIEKO He TOJTHOCTBIO OTpakaeT BCe MHOrooopasue ee
cofepkaHusi! ABTOp He OrpaHMYMBAETCS ONMCAHUEM IPOCTOrO MOZIEIMPOBAHUS U PACKPBIBAET CYIII-
HOCTb TaKMX CJIOXKHBIX (PMHAHCOBBIX KaTEropuil, MaJlo 3HAKOMBIX OT€YECTBEHHOMY UMTATeso, KaK,
HarpuMmep, KOHCOJMJALUsl OTYETHOCTH, TPUYEM AENAET ITO MPO(PECCUOHAIBHO U, YTO HEMAJIOBAKHO,
nocTynHo. [IprarHO# TOMY HOCITYXKUIIO He JKeJlaHue aBTopa OJIECHYTh pYAULIEH, 2 HEOOXOMMOCTb,
100 MacTepCTBO CO3/1aHUSI MOZEIEH 3aKII0YaeTCsl He TOJbKO B BUPTYO3HOM BJIA/IEHUH JIEKTPOHHBIMU
TaOMMLIAMM, HO U B IOHUMaHUM TOTO, YTO M MOYEMY JIOJKHO JeJIaThCsl MMEHHO TakK, a He MHaye.

Bynyuu npoeccronanoM-npakTHKOM, aBTOP TOYHO 3HAET, KAKUMH MHCTPYMEHTaMU U B KAKOM
oObeMe HeO0OXOIMMO BJIAJIETh AJIsl TPAaMOTHOTO (PMHAHCOBOTO MOJEIMpOBaHUs. B KHHre HeT mycTo-
CJIOBHBIX PacCyXIeHHI — B Hel cOOpaHbl 3HAaHUS U3 HECKOJIBKUX 00JIacTell SKOHOMUKH, UTO AENaeT
ee He3aMEeHHMBIM [TOCOOMEM UMEHHO 1T IPAaKTUKOB!

[Mosxayii, caMmbIM OOJIBIINM IUTIOCOM KHHUTH SIBJISIETCS TO, YTO OHA HE TOJIBKO YUHT, HO M 3aCTaB-
JISIET {yMaTb: ISl MHOTHX TIPOOJIEM ITpe/ijiaraeTcsi HeCKOJIbKO BAPUAHTOB PEIICHHsI C OMIMCAHUEM BCEX
JOCTOMHCTB M HEJIOCTATKOB 3TUX PEIICHUH, YTO AaeT YUTaTesIM BO3MOXKHOCTh CHeJaTh CBOM COO-
CTBEHHBI BBIBOJ 10 KaK/IOMY U3 PacCMaTPUBAEMbIX BOIIPOCOB. [lyMaio, aBTOP CO3HATENIBHO MOIIe
Ha TO, YTOOBI KHHT'A BBITJIsIZIENa HE KaK YYEOHUK C OTHOH «eAMHCTBEHHO MPABIIIBHOI» Moaeibio. OHa
CKOpee MpeJICTaeT PyKOBOACTBOM 10 JIOTMKE MOCTPOEHUS COCTABHBIX YacTell MOJIeJied, a YK BhIOOp
KOJIMYECTBA U CTETIeH!U CJIOKHOCTH 9TUX YacTell OCTaeTcs 3a YMTaTesIeM.

He HaBs3biBasi ToTOBBIX 11a0I0HOB, «PuHAHCOBOE MonenupoBaHue B Excel» oObsicHseT mpu-
YMHBI ¥ TIOCJIEA0BATEbHOCTh T€X WM MHBIX I1aroB, JIOTUKY, KOTOPOW ClelyeT PyKOBOACTBOBATHCS.
DTa KHUATA — HE TIPOCTOI HAOOP CXeM, METO/IOB M MOAXO/IOB, a MPUIJIAIIIEHHE K COBMECTHOMY 00CYX-
JEHUIO, TIOMCKY pellieHus, coTBopuecTBY. OHa OTBEYaeT He TOJIBKO Ha BOIPOC «KaK MOJEIMPOBATh>,
HO M «KaK MOJIETUPOBaTh 3(P(PEKTUBHO», a TAKXKE «3a4eM MOJETMPOBATh MIMEHHO TaK, a He UHAUEe».



. O. Kapo. «PuHaHCcOBOE MojeaupoBanue B Excel»

Bornee Toro, Ha OCHOBE peasibHbIX CUTYalMii aBTOP HAIJIIIHO NIOKA3bIBAET, KaK TaKKE HaBbIKU MOTYT
Y JIOJOKHBI IPUMEHSTHCS Ha MTPAKTHKE.

Hmutpuii ZKapoB 3agai1 cTaHAApT HAMMCAHUS TOCOOMS TSl CIIEIMATICTOB B 00J1acTh (prHaH-
COBOT'0 MOJIEJIMPOBAHUsI, HA KOTOPBIiA, BHE BCSKOTO COMHEHHMS, OyIyT PaBHATHCS BCE MOCTEAYIONIHEe
aBTOPBI, MMUIYIIKE HA 3Ty TEMY.

JKenaio aBTOpY ¥ BceM uMTaTelIsIM OOOJIbIIIE HOBBIX, XOPOIIIMX U MOJIE3HBIX KHUT.

Muxaun Cyxobok,
Cmapwuii Ynpasasiouguii oupekmop
000 DK «Omkpoimue»
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BBenenne

Mplicip HanMcaTh JAHHOE MOCOOKE BO3HUKJIA JABHO, TOCJIE TOTO Kak 5 JOBOJIBHO JUIMTEIBbHOE
BpeMsI IpoBeJ 3a co3/1aHreM (puHaHCOBbIX Mozesel B Excel. B mpouiecce paGoThl IpUXOIMIIOCh CTaJI-
KMBaTbCsl C MOJEJSIMH, CO3/IaHHBIMH KOJIJIETaMHU-(PUHAHCUCTAMM, Y 3T MOJEJM IMoAvYac Ka3aauch
WM HeyOeAUTEIbHBIMU, UM HE CIIMILKOM NPO(heCCHOHAIbHBIMU. B HTOre s npuiien K BbIBOAY, YTO
HAKOIUIEHHBI MHOIO OMBIT (PMHAHCOBOTO MOJIEJIMPOBAHKS HEIPEMEHHO OyAeT MHTEPECEH U MOJIe3eH
MOUM KOJIIETaM.

Hecmotpst Ha oOwitiie KHUAT Ha phIHKE (PMHAHCOBOM JIMTEPATyphl, HM OTHO U3 TPECTaBICHHbIX
TaM M3/IaHUil He OTBEYAeT KPUTEPUSIM, KOTOpPbIe UCIIONIb3Yelllb IPU BHIOOPE MOMOIITHUKA B MTPAKTH-
YecKoi padoTe. DTa CHTyalMsi UMEET MECTO M IpH TMOMCKe KHUT N0 co3aHuio mozaenei B Excel.
Yacro ObIBaJIO, YTO, OTKPBIB MHOT'OCTPAHUYHBIN TOM, 51 BAPYT BUJEJ, YTO MOJOBUHA KHUTU MOCBS-
I1IeHa MaTeMaTUYEeCKUM MOJIEJISIM ONTUMAJIBHOTO pacrpeesieH|s pecypcoB, pacyeTy IIomaim Kpyra
u T. 1. Kakrmu Obl MHTEpECHBIMU HM OBLIM 3TH BONPOCH, HU 51, HU OOJIBIIMHCTBO (PMHAHCHCTOB
HHMKAaK He KacaeMcsl MX B exeHeBHOW padote. [1oaTOMy MHOrO€ MpuXOIuIoch OCTUIaTh Ha MpakK-
THKE CAMOMY WJIM C TIOMOIIIBIO KOJLJIET.

VHbIMU clioBaMH, 1 HAIMCAJl KHUTY, KOTOPOM HECKOJIBKO JIET Ha3aJl MHE HE XBaTajlo CaMOMy.
Haiinu s Heuto nogo6Hoe Toraa, CKOJIbKO BPEMEHH U CHJT yIaJloch Obl COKOHOMUTH! Bripouem, oTcyT-
CTBHE TOJIE3HBIX TOCOOUH TTOMOIJIO HAKOIUTH COOCTBEHHBIH OITBIT, ¥ 3TO JAET MHE YBEPEHHOCTb, UTO
KHUra OyleT noJjie3Ha TeM coOparbsM IO LieXy, KTO 3TOT IyTb eule He npoiues. Hajgeocs, 4to oHa
MIOMOXET UM HATH OTBETHI HA MHOTHE BOIIPOCHI, COEPEXKET BPEMS U CTAHET €111e OJHON CTYIEHbIO Ha
MYTH K JaJibHEeWIIeMy Npo(ecCHOHANIBHOMY POCTY.

Komy anpecoBana sta knura? Eciu BaM peryisipHO NPUXOAUTCS 3aHUMAThCsl IPOTHO3HOM
(prHAHCOBOM OTUYETHOCTHIO (1151 LIeJIel OLIEHKH, WM YIPaBJieH!s1 OOOPOTHBIM KaIllUTAJIOM), €CJIU Bbl
NOHMMAaeTe (PMHAHCHI IPEANPUATHS, OCHOBBI OyXTaJTEPCKOro y4yera M HaJorooOJI0KEHH s, XOPOIIO
3HaKoMBbI ¢ nnpuiioxeHueM Excel (310 upe3BblyaiiHO BaxkHast OTOBOPKA, MOCKOJIBKY JaHHAsI KHUIa — He
y4eOHuK 1o padote B Excel!), HO mpu 3TOM y Bac BOHMKAIOT BOIPOCH O TOM, KaK JIydIlle HAIMcaTh
MOjIeJib, KaK CAeNaTh ee yI0OHOI B padoTe U MpeBpaTUTh B PeaIbHbIi MHCTPYMEHT ISl IPUHATHUS
pELIeHMIA, 3HAYUT, BBl TOT, [/Is1 KOTOPOT'O HAIMCaHA 3Ta KHUTA.

Paborars npoire, Koraa He MPUXOAUTCS Pas3raibiBaTh «HETPHUBUAIBHYIO» JIOTHKY, 3AJI0KEHHYIO
B MOJIeJIb KOJUIETOM, KOrja S3bIK TAOJMMIl M PACUETOB, a TAK)KE €ro MpeJCTaBIeHUEe MOHATHBI BCEM.
Yem Gorblie Jiiofieid OyeT OqMHAKOBO apTUKYJIMPOBATh CBOU (DPMHAHCOBBIE TUTIOTE3bI M PACUYETHI, TEM
OoJIbIIIe Y HUX OCTaHETCS BpEMEHU Ha 00CykJIeHUe JEeNCTBUTENILHO BaXXHBIX JieTasell cienok. Kaura
HaBEpHsIKa MOMOXET JIIOASAM, He CIIMILIKOM XOPOIIO 3HAKOMBIM C MOJEIUPOBAHUEM, M YTO-TO MOJIE3-
HOe 1151 ceOs1 HallyT B Heil 1aKe ONBITHbIE CHEIUAUCTHL.

Ele pa3s ctout oTMeTUTb, UTO JJaHHAsl KHUTA SIBJIACTCS npakmuueckum OocOOMeM 1 HU B KOel
Mepe He TpeTeH/IyeT Ha MOJIHbIA U BCECTOPOHHMI OXBaT BCEX BOIIPOCOB, TaK MJIM MHAYe CBSA3aHHBIX
¢ (pMHAHCOBBIM MOJIETMPOBAaHKEM. §I HE Aa0 MHCTPYKLMIA O TOM, KakK Ilar 3a Iarom (ToyHee, ssyeika
3a S/YEMKOI) CTPOUTh OIHY MOJEJIb U C Hel WATH 110 U3HU janblie. [IpounTaB KHUTY, Bbl CMOXETE
MIOCTPOUTH MOJIEJIb C «IIPO3PAYHON» JIOTMKOM, KOTOpas Mo KpaiiHeil Mepe He OyAeT BhINVIAAETb yCTpa-
HIAIOIIEH U1 APYTUX MOJIb30BaTEIeH.

Kpome toro, 51 npeiaraio MakCMMasibHO TOJTHbINA, Ha MOM B3IVIs/1, HAOOD aIbTePHATUBHBIX CIIO-
coOOB MPOTHO3MPOBATh JAHHBIE, CBSA3BIBATH MEKIY COOOM, MPOMMCHIBATH «IBHKOK» MOJEIH M TIp.
MHaye roBops, s1 paccKasbIBalo O Pa3IMUYHbIX COCOOAX U3TOTOBJIEHUsI KUPITUYEH, U3 KOTOPBIX CKJIa-
aplBaeTcs modast Moaesb (PMHAHCOBOM OoTueTHOCTU. Kakue U3 HUX MOHafgo0ATCs, B KAKOM KOJIMYe-
CTBE, KaKOro pasMepa 1 (popMsl — pelaTh BaM B 3aBUCMMOCTH OT KOHKPETHBIX 3a/1au.

AKLEHT B KHUTE ClIeJIaH Ha TPY BaXXHEWIIIME COCTABJIAIOLINE MOJEIUPOBAHUS U IPOrHO3UPO-
BaHMS: a) Ha IOHMMaHME JIeXKallleld B OCHOBE OM3HEC-NPOLIECCOB SKOHOMHUUECKOM JIOTUKU, KOTOPYIO
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HEOoOXO0IMMO TMEePEeHEeCTH B MOJIeNTb; O) Ha IOHMMaHKE TOTO, KaK SKOHOMUKA YKJIJbIBAeTCsI B (DOPMBI
OyXraJTepcKOi OTYETHOCTH M B) HEMTOCPEACTBEHHO HAa MEXaHUKY Mojiesiel (0 KOTOpo BOOOIIEe MaJIo
MUILIETCS), IPOrPAMMUPYIOLIMX SKOHOMUKY M OyXTaJTepUIo U3 JBYX MPEbIIyIIMX MMyHKTOB. B aTOM
CMBICJIE HA PhIHKE TOKa He MIPUCYTCTBYET HUKAKOTO MHOTO MOCOOUSI, MOZOOHOTO MpeIaraeMoi KHHATe
10 OXBarTy.

OOparalo BHUIMaHUE YUTaTesIel, YTO TPYIbI MOHATHIA AUCH/CIMPAaHuya, cmonoey/KoNoHKd,
pabouas KHuza/parin/mooens, NPUOLLAL/MAPIHCA, PEHMAOENLHOCHb/MAPIHCA WCTIONB3YIOTCS  Kak
CUHOHHMBI ¥ TIOYTH BCET/IA TIOJTHOCTHIO 3aMEHSIIOT APYT Apyra — 3To OyJeT MOHSATHO U3 KOHTEKCTa.
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Yacte 1
Hauagao

Oomuii 0030p (hUHAHCOBBIX MOIeJIel

®duHaHCOBHIMU MOJIEJISIMU HA3bIBAIOT CaMble Pa3HbIE BEIllM B 3aBUCUMOCTH OT CHEUATU3aluU
«Mogienctax . [Ipodeccronanam B 001aCTH YIPaBJIEHUECKOTO yueTa MHTEPECHO MOCUYUTATh ceOecTo-
MMOCTb Y BAPUAHTHI €€ N3MEHEHHs1, IOCTPOUTDH IIPOTHO3HBIN OaJIaHC, OIIEHUTh OTKJIOHeHU . Tex, KTo
3aHUMAETCsl Ka3HAYeHCKUMU BOIPOCAMH, MHTEPECYIOT TOTPEOHOCTH B (PMHAHCUPOBAHUM KACCOBBIX
pa3pbiBOB, pacueThl pucka (VaR). Te, KTo TopryeT oniyoHaMu, CYUTAIOT CTOUMOCTh OMIIMOHOB B
3aBUCHMOCTH OT U3MEHEHUI UX CPOKOB, BOJIATHJIBHOCTU CTOMMOCTH akTuBa U T. 1. B Excel MoxHO
MOJEIMPOBATh MAaKPOIKOHOMUUECKHE B3aUMOCBSI3U, OM3HEC-3a/1auM (OCHOBAHHBIE HA TEOPUHU WTD,
TEOPUM MacCOBOTo OOCITy:KuBaHUs1/ouepesel, Teopur MapkoBa, JIMHEWHOM MTPOrpaMMUPOBAHUM) U
MHOT'O€ JIpyroe.

Tenepb MOCMOTPUM Ha CUTYAIMIO C MPUKJIATHON TOukM 3peHus. Ilepen Bamu cTouT 3a1aya
CIIPOTHO3UPOBATH pabOTY MPEANIPUSTUS HA HECKOJIBKO TIEPUOJIOB BIIEPE/I ITPU TAKOM-TO HaOOpe BBOJI-
HBIX MapameTpoB. CIIpOrHO3UpOBaTh — 3HAYMT CKa3aTh, Kakast Oy/lIeT BHIPyUKa, Kakue OylyT mpoMe-
xytounsle MeTpuku (EBITDA, EBIT), kakoii Oyaet uncrast nprObUib. OIHOBPEMEHHO HA/I0 YUUTHI-
BaTh, YTO BMECTE C POCTOM BBIPYUKH OYy/IET pacTH OTPEOHOCTh B 0OOPOTHOM KalMTalle, ¥ He 3a0bITh,
YTO POCT BBIPYUYKU MOYTHU BCEr/ia MPeIronaraeT BJIOXeH!sI B OCHOBHBIE CPEJICTBA.

«...Tak, ¢ yero HauHeM?.. [loxkaiyii, ¢ BRIpy4YKU. AX [1a, Be[lb HAJIO €le y4ecThb, YTO Hallla
(bupMa rIaHUpyeT MOCTETIEHHO YKECTOUMTh KPSUTHYIO MOMUTHKY. M He 3a0bITh YUeCThb BBIIUIATHI 1O
kpeautam. Kcratu, B cieayiolieM rofy J0/KeH BEPHYThCS JOJITOCPOYHBINA 3aeM, TPEAOCTaBICHHbIN
“nouke”. IHTepecHo, puieTcs i OpaTh KPeOUTHl WK oOoiaeMcs Tak? M-/1a, Bce 1Mo OTIeTbHOCTH
TIOHSTHO, a BOT KaK Terepb yBsI3aTh 3TO B enquHoe 1ienoe? Tak, Bpoje Bce yBsizall, HUYero He 3a0bLl. . .
BOT TOJILKO OaJIaHC HE CXOIUTCS, TPUIETCS KpeIUTaMu peryimupoBath. O, Tenepb B IPYTyI0 CTOPOHY
He cxonuTcst! YMeHblly-Ka s COOCTBEHHBII KaruTall — Bpojie Bee coluioch. Ho Teneps HEMOHSITHO,
OTKyJa OepeTcsi TOT caMblii COOCTBEHHBIN KAIUTAJl — OH YK€ YTPATUJ BCSAKYIO CBSI3b C PEAJTbBHOCTBIO
M3-3a MPABOK U MOATOHOK!.. A eciu s 3[1lech HEMHOTO U3MEHIO ITapaMeTp, TO BCe HAUMHATh CHavyasia?»

[TpumepHO TakOB X0 MbICTIEN YelIOBEeKa, CTOIIKHYBILIEr0cs C HEOOXOAUMOCTBIO CMOJIEIMPOBATh
(puHaHCOBBIN TPOrHO3. 3HaKoMas cutyauus? Ecnu Tak, TO Bbl KyNWId 3Ty KHUTY BoBpeMs. B Helt
KaK pa3 UJIET peub O TOM, KaK CTPOUTh MOJEJH TaK, YTOObI COXpaHsIACh OU3HEC-JIOTHKA U TIPU 3TOM
BCE CXOIMJIOCH O€3 MOATOHOK.

Cpazy XO0TUM IpeAocTepeyb: He MbITauTech NpeBpaTuTh Excel BO BCeMOrylumi MHCTPYMEHT
00paOOTKU M XpaHeHus JJaHHBIX ! B Moeii IpakThKe BCTpedanch CUTYaluio, Korjaa Excel Obu1 sBHO
He 10 HA3HAYEHUIO TieperpykeH. B ofHOM citydae 9To MpUsIokeHHe UCTIONb30BAIOCh KAaK MHCTPYMEHT
OI0KEeTUPOBAHKS B KPYITHOW KOMITAaHUM, 3aHUMAIOIIEHCS ONTOBBIMU MPOJakaMy OOJBIIIOTO accop-
THUMEHTA TOBApOB. B TaG/MIly mpy 3TOM BHOCHIIUCH TJIAHOBBIE JTAaHHBIE TIO 3aKYIKaM, JIOTUCTHKE U
MpoJakam Mo OYeHb MHOTMM MO3UIUSM, TTOTOM Ha 0a3e 9TOro cyMrtanach ooiias MporHo3Hast Mpu-
ObLTb TI0 KOMITAHWHU ¥ €€ COOTBETCTBHE IUTaHy. Mojienb «Becuia» Ooibie 150 meradaiT (He cunrtas
Ky4H BCIIOMOTaTe/IbHbIX MOJIEJNE ), co3JaBaiach Mo KycKaM U MOJIePKUBaIach Pa3HbIMU JIIOAbMHU, C
MEPUOAMYHOCTBIO pa3 B KBAPTaJl 3TU KYCKH CIIMBAIUCH B eJHOE 1iesioe. Mozenb paboTasa He O4eHb
YCTOWYMBO, TIEPHOJMUYECKH B HEl UTO-HUOYIb «I1a1a10». KomMmaHus nmpopaBasia MpoayKIHio IIpo-
YalIIero acCOPTUMEHTa, M 3Ta MOJe/ b OOJIbIIIEe MTOXOAMIAa Ha 0a3y JaHHBIX, KOTOPYIO MPUCTIOCOOVITH
o[, penieHre (PMHAHCOBBIX (DYHKLIMK.
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. O. Kapo. «PuHaHCcOBOE MojeaupoBanue B Excel»

Bropoii ciyyaid, eme 6osee moka3aTeIbHbIN, UMeJI MECTO B OJIHOM aMepUKAaHCKON KOMITaHWH,
e J0BeJIoCch paboTaTh aBTOpPYy TOM KHUTH. Monenb pazmepoM 280 mMeradaiT XpaHWIach Mo Kyc-
KaM Ha 4YeThIpex cepBepax U AO/DKHA OblTa MPH 3TOM Kak-To padortarh. Co3aaBa ee OiMH YeoBeK
6onee roma. Ilo cioBam oueBHLIEB, STUM MOABMKHUKOM-OIUHOUKON ObLIa MIPOZEIaHa KOJIOCCalb-
Has pabota! Monenb Obula yXke TOYTH TOTOBA, KaK BIPYT PAacchiliajach Ha KYCKU. 3PaBblid CMBICT
TMOJICKA3bIBAET TAKYIO JIOTHKY KaTacTpo(dbl «IMMKUPYIOIIET0 MOJIEINCTa»: CHAaYala OTKa3al OJVH U3
CepBEpOB, HA KOTOPOM XPaHUJICS BaKHBI KYCOK MOJENH, U3-3a TOr0 NepecTaad padoTarh Jpyrue
KYCKH — U TaK Jasiee. HecMOTpsi Ha TO, YTO KOMITaHMsI BEChbMa YCIIEITHO padoTaja Kak pa3 B 00IacTH
IT, HUKTO Tak U HE CyMesT BOCCTAHOBHUTH 3TO «ITPOU3BEJCHUE UCKYCCTBAY.

Mopaib 3THX «OaceH» TaKoBa, YTO He CJIeJyeT MbITaThCs BblKaTh U3 Excel HecBOWCTBeHHBIE
emy Bety. Eciiit BBI MofenpyeTe JesiTelIbHOCTb OONBIION KOMITAaHUH, UCTIONb3YeTe CIOXKHYIO JIOTUKY
(cnemoBatesibHO, M CJIOKHBIE (DOPMYJIbI), €CJIM Ballla MOJENb MOApa3yMeBAaeT UCIOIb30BAHUE €€ B
KadyecTBe Hekoro aHajiora ERP (1. e. 6a3bl JaHHBIX), TO JIydlliee, 9YTO BBl MOXKETe ClieNiaTh, — CO3/IaTh
B Excel mporotun mMonenu onucareIbHOro THIA, KOTOPBIA CTaHeT HATJISIIHBIM TEXHUYECKMM 3a]a-
HUEM [T porpaMMucToB. MaciraGHble 3a/1a41 JOJIKHBI PEIIaThCsl ¢ MPUMEHEHUEM MacIITaOHBIX
WHCTPYMEHTOB. [ JIyTIo CTPOUTh JOM, IMesl B pacTiOpsKEHUH TOJIBKO TTACCATUXKU U MOJIOTOK.
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. O. Kapo. «PuHaHCcOBOE MojeaupoBanue B Excel»

C 4ero Hauartp

MHorux moned, BKJIIOYas MEHs, pa3/ipakaeT, KOIja BMECTO «CIOpPT3a» TOBOPAT «(HT-
Hec-KJIy0», BMECTO «OyXyueT» — «9KKayHTHHI». OJJHaKO €CTh CTy4aH, Iie UCTIOIb30BaHNE MHOCTPaH-
HBIX CJIOB HE IMPOCTO OIPAaBIAHHO, HO U KenatesbHO. K Takum ciyyasim oTHocuTes U padota B Excel.
9l HaCTOATENHHO PEKOMEHIYI0 YUTATENISIM YCTAHOBUTH AHIJIOS3BIUHYIO BEPCHIO 3TOHM IMPOTPaMMBbI,
MOTOMY Kak HarucaHue (popMyIs Ha pyCCKOM OKa3bIBaeTCsl JeJIOM BEChbMa HEMTPOCTHIM M HEKOTOPHIE
dbyHKIIMM TPHOOPETAIOT JOBOJBHO SK30THUHBIN cuHTaKcuc — Harnpumep, IBCCbILJI, B3PACIINC,
[TYO. Cam st uCoNb3y10 aHITIOSI3BIYHYI0 BEPCUIO, HO HA BCSKUH Citydaid Oymy MpUBOAUTH (hOPMYJIbI
Ha 000X SI3bIKAX.

Knura ccpinaercs Ha Bepeun Excel 2000 u 2003. Bepeust 2007 uMeeT HECKOJIBKO OTJIMYAI0-
muics uHTepeic, U eciiv y Bac CTOUT OHA, TO HEOOXOIUMO OyIeT BHOCUTH HEOOJbIITHNE KOPPEKTUBbI
OTHOCHUTEJIBHO TIOMCKA HEKOTOPBIX (DYHKIIMI, HO JIOTMKA MOJETMPOBAHHUS OT 3TOTO0 HUKAK HEe M3Me-
HUTCSL.

Bri6op Bepcumn Excel He npunnmnmaneH, Ho Hrke 2000-1 Bepcuyr OmycKaThesl BCe Ke He cie-
ayet. C TOUKM 3peHHs MOoNb30BaTeNsA-(PUHAHCUCTA, OHA 0CO00 HUYEM He yCTymaeT OoJiee Mo3IHUM
BepcHsIM, KpOME €IMHCTBEHHOM, HO BechbMa cyliecTBeHHou jaetanu — B Excel 2000 Her (pyHKIMM
Break Links (Pa3pbiB cBsazeit). [lopoii mpy KONMpPOBAHUM JaHHBIX M3 OJHOW KHUTU B APYIYIO BbI
HE3aMEeTHO «TalllUTe» 32 COOOM M CCBUIKY Ha JIPyroil UCTOUYHHMK JaHHBIX. Ecim co3maBaeMblil Bamu
(baiin HeOONBIIION, TO TYSUKH CO CCHUTKAMHU MOXHO HalTH M BpyuHyI0. Ho ¢ yBenmnyeHnem oObeMa
MOJIEJIU CJIOKHOCTh TIOMCKA YBEJIMUMBAETCS MHOTOKPATHO M CTAHOBUTCS TIOPOY MOYTH Hepas3pelu-
Mo 3a1adeil. MOXHO TIONTH Ha OUIMATIBHBIN cailT Microsoft v 3arpy3uthb cede Takylo (pyHKIIUIO,
HO HEOTBITHBIN MMOJIb30BaTe b BPSJI JIA OTHIIIET ee Oe3 mpodyiem. OO anbTepHATUBHOM METOJIE pellie-
HUS 9TOU MPOOIEMBI MBI PACCKaXeM Aajiee.

Haunute padoTy ¢ akTHBU3AIMKU JOTOTHUTENBHBIX (pyHKIMI Excel, KoTopble 1Mo ymMom4aHuio
OCTalOTCsI HEYCTAHOBJIEHHBIMH, T. K. PEIKO HCIIOJNB3YIOTCS OOBIYHBIM TOJIb30BaTesieM. Hampumep,
ectb 3amevatesbHas pynkuus EOMONTH (KOHMECALIA), kotopast To3BOjIsieT OBICTPO TIPOTIH-
caTh BPEMEHHOH psifi TAKUM OOpa3oM, UYTO KaKJIBIH Mecsll OyleT aBTOMATHUYECKH 3aKaHYMBAThCS
CBOMM TIOCJIEIHUM JHEM, T. €., KOrJa Hajo, OyneT nosiiasAThes 3 1-e uncio, koraa Hauo — 30-e umcno,
a B ¢peBpasie Oynet 28 umm 29 nueit. Kakoe 3To nmeer otHomenue K ¢puHancam? Camoe npsimoe! U
BBl B 3TOM yOequTech, KOria peub 3aiieT 00 ONepalMoOHHbIX COCTABIISIONINX MOJETEH.

YcTaHaBIMBAIOTCS IOTIONMHUTENbHBIE (DYHKIIUM MIPOCTO: HA MAHENIW MHCTPYMEHTOB MPOWNTE
no iyt Tools > Add-Ins (Cepsuc > Hancrpoiiku), a najiee ycTaHaBIMBaTe BCE, KPOME, TMOXKATYH,
nakera jJist pabotsl ¢ VBA (eciu Bbl He coOupaeTech ¢ HUM padoTaTh). ITO «BCe» BaM, CKOpee BCero,
HE IMOHAZ00UTCS B IMOJTHOM 00beMe, HO U MelllaTh He OyJieT.

Enre omnHa BaxkHas nerais: 1o6aBbTe 010K KHOMOK Formula Auditing (3aBUCHMOCTH) Ha TTaHE b
WHCTPYMEHTOB. DTOT OJIOK TO3BOJISIET OBICTPO HAXOOWTh, OTKY/AAa B KOHKPETHYIO SYEHKY IMPHIILIA
CChIIKA U TJIe JaHHBIC sTUEHKU UCTIONB3yIoTcs B ganbHermem. B Excel 2003 takoii 00K BHITJISAUT
CJICTYIOIIM 00pa3oM:

bW R AR R U= AP

Puc. 1.1

ITomMuMoO MOVICKa CBsA3el BHYTPH KHUTU JAHHBIN OJIOK ITO3BOJISIET, HAXOISCh HA OJJHOM JIHCTE,
OTCJIE)KUBATh BJIMSIHUE U3MEHEHUI Ha TaHHbBIE, HAXOSIIHUECS Ha 3TOM ke WU ApyroM Jiucte. Berp B
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pabote uckiounteabHO Hesamenumasi! B Excel 2000 ¢gpyHKIMM OTCIeKMBaHKS BITUSTHUS M3MEHEHU,
KCTaTu roBops, HET.
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. O. Kapo. «PuHaHCcOBOE MojeaupoBanue B Excel»

Odopmienne

Pa3Be oopmiieHre — CTOJb BaXKHBIN BOIPOC, YTO C HEro CTOMT HauuHath? [la, ropasmo Oomee
BaKHBIN, YeEM MOXKET ITOKa3aThCs!

B moGom zene ¢ caMoro Havaia HaJo OMpeAeUTh MpaBWia ero BhoaHeHus. CreqoBaHue
HECKOJIbKUM MTPOCTHIM MPaBUJIaM BIIOCJIEICTBUM COXPAHUT BaM MAcCy JIparolieHHOro BPeMEeHHU.

OueHb BaXXHOE MPaBUJIO — LIBETOBAsI KOAUPOBKA COIEPKUMOrO siueek. B 3aBucumoctu ot Toro,
YTO HAXOAWTCS B STYEHKe, UX COEPKUMOE OKPAITMBAETCS CISAYIONIMM 00pa3oM:

* flyeiiku c BHECEHHBIMU BPYUYHYIO 3HAYEHUSIMHU OTPAXKAIOTCS B MOJIEJIU CUHUM 1IBETOM.

* Bce BhruncisieMsl 3Ha4eHUs (T. €. 32 KOTOPHIMU CTOSIT (hOPMYJIbI) MOKA3bIBAIOTCS YEPHBIM
LIBETOM.

* fyeiiku, comepxkaiue MpsIMyI0 CCbUIKY B TOH K€ KHUTE, MOKa3bIBAIOTCS 3€JIeHbIM (MHOTA
MPsIMbIE CCBUTKM Ha TY € CTPAHUILy TOW k€ KHUTY MOKa3bIBAIOTCSI PO30BBIM; HU 5, HI MO KOJUIETH
STHM BapUAHTOB OOBIYHO HE TMOJIb30BAJIMCh, U BCE MPSIMbIE CCHUTKUA KPACHJIN BCE TeM Ke 3eJICHBIM).

* Slueiiku, cchlaloIIMecss Ha BHEITHUM UCTOYHUK (pyrou aiii, 6a3a JaHHBIX U T. 1.), 000-
3HAYAIOTCS] KPACHBIM 1IBETOM. VIMeliTe B BUY, YTO YAaCTO KPACHBIM 1IBET UCHIONb3YETCs I BhIAETIe-
HUSI OTPULIATETbHBIX WM ONIMOOYHBIX 3HAYCHUH (TI03TOMY, YBUIEB KpACHbBIC 3HAUEHHS B TaOJMIIAX,
yOenuTech, 9YTo MOHUMAETe, O YeM HJIET peub!).

3ayeMm Bce 3107 OTBET MPOCTOM: IISI/ISl HA YUCIIO B STYEMKE, Bbl Cpa3y IOHUMAETE, CONEPKUTCS
JI1 B HeW BBOIHBIN MapameTp (a 3HAYUT, ero MOKHO MEHSTh) WJTH Ke 3[eCh TPOUCXOISAT BEIYHMCIICHUSI
(3HAUMT, 3/1€Cb HUYETO MEHSITh HEJb3s1, He JIOMasl JIOTHKY, 3JI0’KEHHYIO B MOJIeJIb) U T. 1. Jlake B Tex
MOJIEJISIX, KOTOPBIE CIIeJIaHbl CAMOCTOSITEILHO, CO BpEMEHEM aBTOp 3a0bIBAET KaKHe-TO HIOAHCHI, a YK
€CJI1 BbI paboTaeTe C MOJIEIIbIO, CAIETTAHHOM KeM-TO eIlle, TO Balll MyKH CTAHOBSATCSI HEBBIHOCUMBIMH:
I71e TYT BXO[I, TJIe BBIXO[, KyJa BBOIUTD JaHHBIE MOXHO, Ky/1a — Henb3s1? Kak pa3 Bo n3dexaHue Takux
npo0sieM U CYIIECTBYET HerJlaCHasi KOHBEHIMs MeXAy (PMHAHCHUCTAMU: JlaBaiTe OOJIerYuM KU3Hb
ApyT Apyry u cede, COKpaTUB BpeMsi, youtoe Ha pasrpedanue Kyd 1udp. OTMeTUM eTuHCTBEHHBIN
HEJJOCTaTOK I[BETOBOM KOAMPOBKU: €€ BCAKHIA pa3 HA/IO AeNaTh BPYYHYIO, OIHAKO Pe3YabTaT OKyIaeT
3aTpayeHHbIe Ha HETO YCUIIHSI.

Ellie HECKOJBKO CJIOB O 3aJTMBKE sTYEEK [IBETOM: UYeM ee MeHbllle, TeM Jyulie. KopoTko u sicHo.
Boo0rmie-to, 310 16710 BKyca. MOXKHO pacKpaiimBaTh BCe B pa3Hble 1IBETa, UICKPEHHE CUMTAs, UTO TaK
OyJeT MOHsATHee U HarvIsIHee, HO Ha caMOM JieJie 3TO He iomoraeT. «VHaeiickas» packpacka padoyeit
CTpaHMIIBI HUYEro, KpoMe psiOM B I71a3aX, He BbI3bIBaeT. LIBeT cieayeT ucnosip30BaTh JUIIb TS JIOTH-
YeCKOro MOJUYepKUBaHMS Tiepexoa OT OHOro Oyoka K apyromy. Wi ij1s BpeMeHHOro HarloMHHa-
HUS camoMy ce0e, UTo K KaKoi-To (popMyrie HaIo BEpHYThCS U OTpenakTupoBath. [IpodeccuoHabl
MOCTYTAIOT CJIEAYIOMIAM 00pa3oM: Te sTYEHKH, B KOTOPbIE JIOJKHBI BHOCHTBCSI BBOIHBIE TTAPAMETPBI,
BbIZIENISAIOTCS OnetHO->kenTol 3aymBKoi (light yellow — B anrmnosseranoi Bepcun Excel).

I'panuiibl stueek: OOJNBIIMHCTBY JIoIeH KOM(OpTHee YnTaTh WH(GOPMAIMIO, HATTMCAHHYIO Ha
nmcte Oesoit Oymare, a He Ha CTPaHUIIE U3 IKOJIBHOM TeTPaau B KJIeTouKy. [ToaTomMy B OOJIBIIMHCTBE
CIIy4aeB UMeeT CMbICT YOUpaTh JIMHUM U HE WCIOMb30BaTh TPAHMIIBI sTUeeK Oe3 IeHCTBUTETbHON B
TOM HagoOHOCTU. ['paHuIiaMu ynoOHO BBIICNATH STUEHKY AJIsl BBOJA MapaMeTpa, UTOTOBbIE TaHHBIE
OOMBIIION TAOMILIBI, T. €. UMEHHO BBIIEIATH Ha (poHe ocTasibHOro! CJI0BOM, 3TO TOXE BOIIPOC BKYCA.
Ho, kak 1 B mipenpiiyIeM ciaydae, YeM MEHbIIe — TeM JIydllle.

OpHa u3 cambix 6e300pa3HbIX Bellleld, KOTOpble BCTPedaroTcsl B 0(pOpMIICHNH, — UCTIONb30Ba-
HHE JIECSITKOB CTOJIOIOB, CY’KEHHBIX JI0 MIJUTUMETpPa (B TAKOM BHJIE OTUET Mpejiaraercs, Harpumep,
npaBoBoii 6a3oit «KoncynprantILimoc»). B IUT 3TOT KomMap MpUOIU3UTENBHO TaK:
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El Microsoft Excel - @opma 2
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Puc. 1.2

CJI0XHO TIOHSITh, JIJI Yero HaJI0 MCIIOJIh30BaTh TaK MHOTO KOJIOHOK! Kypcop crout Ha Kpaio
TaOMUIBI — OOpaTUTe BHUMaHUe, 3T0 KojloHka DC, T. e. oHa 1o cuery 107-s! A Belb MOXHO OBLIO
OrpaHWYUTHCSA TIATHIO. DTO BOBCE HE MHUMAs MPOOJieMa, a JIWIIb OJIMH U3 MHOTMX BApHAHTOB 0€300-
pasusi, ¢ KOTOPHIMU TIPUXOUTCS BCTpedaThes U padoTath. OCHOBHAsI TpoOieMa 3aKTI09aeTCsl B TOM,
YTO C YUCJIOBBIMH 3HAUYEHUSIMU B TAKOU TAOJHIIE MPAKTHYECKU HEBO3MOKHO TIPOBOJIUTH KaKkue ObI TO
HU OBbLJIO OMepaIyiy, MOTOMY Kak ONpeIeSTUTh aapec HeOOXOMUMOM BaM SIYEHKH MOYTH HEBO3MOXKHO.

Kak ynoOHee Bcero orpaxarb YMCIIOBbIe 3HaYeHUsI? Eci BBl cunTaeTe He «J0 KONEeWK», TO
JeHEe)KHBIE YKCIIa MMPaBWIbHEE BCErO OTPaXaTh C OJHUM 3HAKOM IOCTIe 3amsATON (pexe — ¢ IByMs).
Jlaxke ecm y Bac B pe3y/IbTaTe pacueToB IMOMYYAIOTCS TOJBKO HYJIM TIOCIIE 3arsTON, TO BCE paBHO
JIydllie JeHeKHbIC BEJTMYMHBI IIOKA3bIBaTh TAKMM 00pa3oM. be3 3HakoB (IOYTH BCeraa) ClieiyeT yKa-
3bIBaTh 3HAYCHUSI OTHOCUTEJIFHO KOJIMYECTBA JIIOJIeH, eIMHUI] TeXHUKU U T. 1. [IpoOIeHTsI creayer
00s13aTeIbHO 0003HAYaTh 3HAKOM ITPOLICHTOB. Be3jie, rjae BO3MOXKHO, MMeeT CMBICIT CTaBUTh pas3ze-
JIMTENb pa3pAA0B (THICYM, MAJUIMOHBI U T. [1.).

Bce 310 BakHO HE MPoCTO A yaoOCTBa uteHus. [eno B TOM, YTO MHOTHE CTPaHbl UMEIOT
OTJIMYHYIO OT Halllel cuctemy npezacraBienus uncen. JKuremu crpan ObiBmero CCCP ycpowmm u3
Kypca HavaJIbHOM IIIKOJIBI, YTO JIECATUYHBIC TPOOU 33JaI0TCS C MIOMOIIIBIO 3aATON. A, CKa)eM, ame-
PHKAHIIBI, OT/IENISIOT JISCATUYHYIO YaCTh C IIOMOIIIBIO TOYKH, a 3aIISITON pa3AesIsioT Kak/Ible TPY 3HaKa
cJieBa OT 3arsTor. BelpaskeHne «IsATh THICSY U OfIHA JiecsATas» Mbl HanuieM Kak «5000,1» umm kak
«5 000,1», a amepukaniipl Kak «5,000.1». TTockonbKy (puHAHCHCTAM YaCcTO TPUXOIUTCS UMETD JIJIO
Y C aHTJIO-CAaKCOHCKOW CHCTeMOW 0O003HAUCHUI, TO MOXET BO3HUKATh MyTaHuIa. Eie pa3: eciii Mbl
XOTUM 3a/1aTh BEJIMUUHY «ITATh THICSY», TO JIYUIIIe TIOKA3aTh €€ C OTHAM 3HAKOM ITOCJIe 3aIsTOM, eCiu
Jase Tocyie 3aIATor 3aBejoMo OyzieT Houb. [IpeacTaBbTe, U4TO BBl BCTpEUacTe B MOJICH BEJTUIUHY
0e3 JecsThIX, HAIPUMEP Te Ke «IATh THICIY», HAIMMCAHHBIE «IO0-aMepuKkaHcku» — 5,000. Yto 310!
AT THICSY WM MPOCTO MATh U HOJMb ThICAYHBIX ? Crenyst popMary «C oaHOM 1udpoii rnoce 3ars-
TOW», BCETIa MOKHO Oy/IeT MOHATH (VI XOTS OBl IOrajaThCs), O YeM NMEHHO UJIET PeUb.

Kak u Bo Bcex Bompocax, Kacaioumxcsi opopmiieHusl, 371ech JEUCTBYET MPOCTOUM MPUHITUIL: Clie-
J1aii ’KU3Hb CBOETO KOJUIETH M CBOIO COOCTBEHHYIO ITPOIIIE — IIOTPATh COBCEM HEMHOT'O BPeMEHH, UTOOBI
MOTOM C3KOHOMUTB €r0 MHOTOKPATHO.
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He6omnbI1oi KoMMeHTapHid, He UMEIOIINI HeTTOCPEACTBEHHOTO OTHOIICHH I K MOZICJTMPOBAHHUIO,
HO YacTO BCTPEYAIOIIMICS TPH ero OOCYXAEHUU: MOHSTHS «IPOLEHT», «IPOLEHTHBINA MyHKT» U
«0a3UCHBIN MyHKT». VI3 IIKOJIBHOTO Kypca Mbl TIOMHHM, 4TO IPOIIEHT — 3TO coTast yacTh yncina. [Ipex-
CTaBbTE CUTYAIMIO: BBl TOBOPHTE, YTO Mapka (peHTadenbHOCTh) cocTaBiisieT 40 % ot BeIpyuku. Bam
cobeceHUK cripammBaet: «Yro Oymer, eciu mapxka BeipacteT Ha 10 %?» YTO UMEHHO OH XOYeT
y3Hatb? Eciim mapika BeipacteT Ha 10 % ot HeiHenHero 40 %-Horo ypoBHsi, To oHa Oynet paBHa 44 %.
Ho oH, kak BbisicHsieTcs1, ument B By pocT ¢ 40 10 50 %! Ho Torna ato O6ynyT yke He MpOLIEHTHI, a
MPOLIEHTHbIE MyHKTHI! BazucHbIe MyHKTHI — COThIE IO MPOLieHTa, pocT Mapxu ¢ 40 10 44 % paBeH
pocty Ha 400 6a3ucHbIX TyHKTOB. He myTaiiTe 3TH Tpy NMOHSTHs!
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#IIAPKYJ/IAP! O nukan4ecKux cChblIKax

ukmyeckast ccbuika (circular reference) — 3To TIOUTH BCerja IIOXo, T. K. SIBJISIETCS] CHIMII-
ToMoM omuOKu. Camblil pocToii puMep: B siueiike Al ol umere ¢opmyny =A1+B1. Bor Bam
U IUKJIMJecKkas ccblika. Kak oHa momyumnack? Jla mo ommoke, HuKkak Oonee! Mckath 3Ty OmmoKy
Y WCTIPaBJISATh — BOT U Bce peeHue. Excel, kctaty, momoraer BecTu TakoW MoucK. [IprBeneHHast
oImmOKa OYEeBU/IHA, TIOITOMY €€ JIETKO HalTH, OJHAKO ObIBAET, YTO OHA CHPSTaHA 32 HECKOJIBKUMU
YPOBHSIMH BBIYKCIICHUH, U T0OpaThCsl IO Hee HEMPOCTO.

A Terepb paccMOTpHUM MPOCTON TipuMep: ¢upMma rpompaet Toap 3a 100 pyOmeit, mpuyem ero
nonHas cebecroumocts coctannsieT 90. [locne Hasora Ha MPUOBLIL ocTaeTcs 7,6 pyoOsIst YUCTOM Npu-
ObLTM, KOTOPYIO TeNepb MOKHO UCTIOIb30BaTh HA KaKKMe-TO MHTEPECHBIE HaM HYK/IbI. JlOIycTHM, 4TO
B TOT ke nepuon pupMe HaJlo MHBecTUpoBarth 17,6 pyd. Uto y Hac momyvaercsi? A BOT 4TO:

* 7,6 — IpuObLIb;

* (17,6) — uHBeCTHIINS,

* (10,0) — necpurr, T. €. MIOTPEOHOCTH B IPUBJICUCHUN [ICHET.

duHaHCHMpOBaTh MOTPEOHOCTh B JAEHBraX MOXHO MHOTMMH MYTSIMH, HO TPEATOTIOXKHUM, YTO
BBl PEIIIN B3STh KpeauT. Kpeaut — Berip HeOecriaTHast, a 3HAYNT, HAO OBl 3aJI0KUTh B pacyeT
MIPOLIEHTHI (ITyCTh JIJIsl IIPOCTOTHI 3TO OyzieT poBHO 1 pyOss). IIporieHTsI Teneps Bcell CBoel CyMMOi
YMEHBIIAIOT HAJIOroo01araeMyto puobLIb, T. €. IOJIHAsA ce0eCTOMMOCTh OKa3biBaeTcs He 90 pyoriei, a
91 py6nb. CnieoBaTesIbHO, ¥ HAJIOT Ha IPUOBLIH OY/IET MEHBIIIE, a 9TO 3HAYUT, YTO U3MEHUTCS YUCTasI
MpUOBLITb, KOTOPYIO MBI YK€ YUJIH IIPU pacuyeTe MOTPeOHOCTH B KPeAUTe. A 3TO 3HAYMT, YTO U pacyeT
MOTPeOHOCTH B KpeauTe ObLT HEBEPEH, a pa3 Tak, TO HAJI0 MePecurTaTh M BEJIMUYMHY MPOIIEHTA I10
Kpenuty... Takue CIokKHbIe pacyeThl B CAMOM JIEeMEHTApHOM NpuMepe! A eciu CTaBKa U3MEHUTCS,
TO BCE 3aHOBO MEPECYUTHIBATL? YBHI U ax!

Bort TyT nepes Hamu TOT caMblii CITy4a, KOTjia HUKJIMYecKast CChUTKA CIIOCOOHA OUeHb 3/10pPOBO
nomoyb. He Myuaiitech 1 He TpaTbTe CBOE BpeMs, MOoToMy Kak B Excel ecTh pexuM UTepalmOHHBIX
BBIYKCJICHUH (3TO MIMEHHO TO, YTO ONMKUCHIBAJTIOCH B TIPeAbIIyIeM ad3alie).

B nanenu uncrpymenToB uaeM Ha Tools > Options > Calculations (Cepsuc > ITapamerpst >
Boiuucnenusi) u craBuM rajiouky B okoniko Iterations (Mrepaimu). Teneps Excel Bce «uepHOBYI0»
PaboTy 1O HAXOKICHUIO HEOOXOMMOW CYMMBI KpeIiTa BRITIOMHSET aBToMaTnuecku. [1o ymomianuio
MPUJIOKEHHNE TOTOBO MOBTOPATH Takoi 1k 100 pa3 — aToro oOsryHO xBataer. Ecmu Monens aei-
CTBUTEJILHO OOJBINAs ¥ COAEPXKUT HE OIHY IMKJIMYECKYIO CCBUIKY, TO OBIBAET, YTO MPUXOAUTCS U
YBEJIMUMBATh KOJMYECTBO UTEpaluil (BepxHuid nipesaen orpanuyeH 10 000).
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IIpu3Haku xopomei Moaesin. Yero He HaJ0 aeJaTh HAKOTIA

Xoporast MoJesb — 3TO Takask MOJieJb, KOTOpasi:

* MPABUJILHO OTpakaeT OM3HEC-JIOTUKY M SKOHOMHUKY IPOIIECCOB;

* TIO3BOJISIET OCYIIECTBIISATh YIIPABJIEHUE C TOMOIIIBIO 33 JaHHOT0 Habopa BBOIHBIX TAPAMETPOB;

* MaKCUMaJIbHO aBTOMAaTU3MPOBAHA, T. €. U3MEHEHU S BBOJHBIX MTAPAMETPOB 3aBSI3aHbI C «Cepil-
[IEBUHOW» MOJIENIN TaK, YTO JIJIs YIPABJICHUS TOCTATOYHO TOJBKO WX M HE TpeOyeTcsl KaKuX-JIuOo
JOTIOJTHUTEJIbHBIX MPABOK U Mepe/IesioK.

[Ipo apxutekTypy Mopesiell Mbl NOIPOOHO TMOTOBOPHM B CIEIYIOIIEH IJ1aBe — 3TO BOIPOC
WCKJTIOUMTEIbHOW BaXKHOCTH, 3aCITyKMBAIOLUI OTAEIBHOIO pa3roBopa.

Jlaxxe He BaBasiChb B TO, Kakue OJIOKM/MOITYJIM MCTIONB3YIOTCS IJIs1 OTMCAHUS JIOTMKY OM3Heca
M KaK OHH B3aMMOCBA3aHbl, XOPOLIYI0 MOAECJIb OT IUIOXOM MOKHO OTVIMYHUTH IO €€ BHCIIHEMY BUAY,
HO elrie OoJTbIIe OTJIMYUI BO3HUKAET, €CJIM IOCMOTPETh Ha COIEPKUMOE STYeeK.

OcCHOBHBIE TTPU3HAKU XOPOILEH MOJIEH:

* BJI0K BBOIHBIX MTApaMeTpoB (inputs) pacrtonoKeH OTIEIBbHO OT CTPAHUIL] PACUYETOB.

* Vcnonb3yeTcst MPUHLIMIL: OJTHA CTPOKA — OfiHA (POpMYJia. DTO O3HAYAET, YTO B KAKION CTPOKE
MOJIEJI HYXKHO MCIOJIb30BaTh TOJIBKO OJHY (pOpPMYITy, YTOOBI €€ MOXKHO OBLIO JIETKO CKOIMPOBAThH
13 NIEPBOM [0 MOCEeIHEN SYEHKU CTPOKU TPOCTHIM MPOTATMBAHUEM (pa3yMeeTcsl, STOT IPUHLIMI He
pacrnpocTpaHsieTcsl Ha UTOTOBBI TTOCTIEAHUI CTOJO I, €CIU TAKOBOHM umeetcsi). [IpuHIun 3T0T H07-
eH NpuMeHATbcs B 99,9 % ciyyaeB, KpoMe TeX OY€Hb PEAKUX MCKIIIOUEHHI, KOIJla ero UCIoJb30-
BaHMe JesaeT (opMyly CTPOKH CIMIIKOM I'POMO3IAKOM.

* Vcnonb3yercst eiuHblid (popMar Ha BceX CTpaHMIax Monenu (cM. pasnen «OdopmiieHue»),
HE UCTIONb3YIOTCS BAPUAHTHI «MH/IECKOM» PACKPACKHU.

* He npumenstorcst ¢popMysibl JUIMHOW B HECKOJIBKO CTPOK — JIy4Ille AeJ1aTh IPOMEKYTOUHbIE
HUTOI' U UCIIOJIb30BATh B I[aJIbHGﬁI_HI/IX BBIYUCJICHUAX YIKE UX.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.

19


https://www.litres.ru/dmitriy-zharov/finansovoe-modelirovanie-v-excel/

	Предисловие
	Введение
	Часть I
	Общий обзор финансовых моделей
	С чего начать
	Оформление
	#ЦИРКУЛЯР! О циклических ссылках
	Признаки хорошей модели. Чего не надо делать никогда

	Конец ознакомительного фрагмента.

