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KpaTkui Kypc 110 MaKpO3KOHOMHKE.
Yueb6HOE MocooOue

1. UcTopusi MaKp 039KOHOMHUKH

1. HecMoTps Ha TO YTO MAaKPOIKOHOMHYECKHE BOIIPOCH! CTABWIIACh U U3ydasuch emie B X VIII
B. (HaunHasi ¢ padotsl 1. FOMa 1752 1., MOCBSIIIEHHOW N3YYEHHIO CBSI3ei MEX Iy TOPrOBBIM OaJIaHCOM,
IIPEJIOKEHUEM JEHET U YPOBHEM LIEH), MAKPOIKOHOMMKA KaK HayKa NnosBuiIach Juib B 30-e—40-
e rogel XX B. Karasmzaropom 11 storo nociyxuia Benukas genpeccus 30-x ronos, npuBeanias K
OrPOMHOMY CIIaJy TIPOM3BOACTBA B OOJIBIIMHCTBE 3aMafHbIX CTPaH, MOPOAMBINAS TEM CAMBIM HEBHU-
JaHHYI0 paHee O6e3padoTHIly, B pe3y/bTaTe Yero 3HauuTeIbHasl YacTh HACEIEHUsI 3TUX CTPaH OKa3a-
JIach Ha rpaHe HUwIeThl. JleMoKparu3aiys, MMeBLIas Mecto nocnie IlepBoit MUpOBOU BOMHBI, TaKke
ChIrpajia HEMAJIOBAXHYIO POib. [leMOKpaTnieckoe MpaBUTEIBCTBO OBUIO 03a00YEHO KaTacTpoduye-
CKHMM TaJICHHEM YPOBHS JKM3HM HAcCeJIeHHs ¥ HyXKJaJoCh B pa3padOTKe SKOHOMUYECKHMX CIIOCOOOB
O0pbObI C ienpeccueil.

2. losiBienue B 1936 1. Tpyna aHmmiickoro skoHomucta /ocona Meiinapoa Keiinca «O0mas
TeOpusl 3aHATOCTH, MPOLIEHTA U JIeHer» ObUIO HaNpsMYI0 MPOOUKTOBaHO Benukoil gempeccueit u
TOJIOKWIJIO Ha4aJI0 MaKPOIKOHOMMKM KAK CaMOCTOSITEIbHOM SKOHOMMYECKOM HaykM. lleHTpasbHas
uzes KeiiHca cOCTOMT B TOM, YTO PHIHOYHbIE SKOHOMHUKHM HE BCETAa CIOCOOHBI K CaMOpEry/IMpoBa-
HMIO, KaK 3TO CUMTAJIM KJIACCUKH, TOCKOJIBKY MOXET UMETh MECTO OIpe/ieieHHast HernOKOCTh LieH. B
9TOM CJIy4ae SKOHOMHKA HE MOKET CAMOCTOSITENIBHO BBIMTU U3 JENIPECCUU 32 CUET MEXaHU3MA 1IEH, a
TpeOyeTcsl BMEIIATeIbCTBO I'OCY/IapCTBa B BUJE CTUMYJIMPOBAHKS COBOKYIHOTO ciipoca. [losiBienue
KEeMHCHUAaHCKOTO TOJIX0/a BIIOCIEACTBIM HA3BATH «KEHMHCHUAHCKON PEBOJIOINEN» B 9KOHOMUKE.

Crenyer Tak:ke OTMETUTb €11le OAHO OOCTOSTENILCTBO, CIIOCOOCTBOBABIIIEE CTAHOBJIEHHUIO MaK-
POSKOHOMMKH. ITO NOABJIEHUE PETYJIAPHON CTAaTUCTUKM 110 HALMOHAJIBHBIM cueTam. Hannuue nan-
HBIX TIO3BOJIMJIO HAOJIOATh M OMMCHIBATh JUHAMMKY U B3aUMOCBSI3b MAK POIKOHOMUYECKUX SIBJICHUIA,
YTO CTAJIO MEPBHIM HEOOXOAMMBIM IIIATOM JUTSI Pa3BUTHSI MAKPOIKOHOMUYECKOW HAYKH.

3. B npouecce pa3BUTHSA B MAKPOIKOHOMMKE CIIOKHWIINCH JIBE OCHOBHBIE IIIKOJIBI.

Knaccuueckas wikona monaraja, 4To CBOOOIHBIE PHIHKHM CAMU ITPUBEIYT S9KOHOMHUKY K paBHO-
BECHIO Ha PBIHKE TpyJa (T. €. K IOJHOM 3aHATOCTH) U 3(P(PEKTUBHOMY pacIIpeleIeHUI0 PECYPCOB U,
COOTBETCTBEHHO, HET HEOOXOAMMOCTH B TOCYAapPCTBEHHOM BMEIIATEIbCTBE.

Keiincuanckas wikona Mcxoauia U3 HaJIU4YMs ONpeleSIeHHON HerMOKOCTH IIeH M, CJIeA0Ba-
TEJILHO, HECOCTOATEIBHOCTH PHIHOYHOTO MEXAHMU3MA C TOYKHU 3PEHUSA JOCTUAKEHUSA MaKPOIKOHOMMU-
YECKOTO paBHOBECHUS, B YACTHOCTH, 9TO OTHOCWJIOCH K HAJIMYMIO HEPABHOBECHUS HA PbIHKE TPYyAa, IO
KpaiiHeil Mepe, B KpaTKOCPOYHOM nepcnekTuse. B pesynbrare nogo0Hast HECOCTOATENBHOCTb PhIHOY-
HOTO MeXaHM3Ma MoTpeboBajia BMEIaTeIbCTBA TOCyJapcTBa, MPUHUMAIONIEro (hopMy CTaOMIU3aIH-
OHHOW MOJTIUTHUKHU.

Crnenyer OTMETHUTD, YTO KEMHCUAHCKAS MOJEJb JOCTAaTOUYHO aJEKBAaTHO ONKCHIBAJIA 9KOHOMUKY
Y IKMPOKO HUcnonb3oBasack A0 70-x rogoB XX B. B 70-x rogax Bo3HMKJIa HOBasl mpodiema: couyera-
HUE CTarHaluy ¢ BBICOKOW MH(msAmel. MHOrve BUIeIM NPUYUHY MOJOOHOM CUTYAllMU B AKTUBHOM
BMEIIATEIbCTBE IIPABUTEIBCTBA B 9KOHOMUKY. [Ipon3omuia Tak Ha3piBaeMasi KEMHCUAHCKask KOHTP-
peomonys. OTBETOM SBWICS NIEPECMOTP KJIACCUYECKON MTAPaJIUTMBbl U MOSABJIEHUE TOKTPUHBI MOHE-
Tapu3Ma BO IJIaBe ¢ ee ocHoBareneM Muamonom Ppuomarnom. OH BEpHyJICA K HOEe O caMmope-
I'YJUPYIOIMXCS PhIHKAX M BBIABMHYJIM Ha LIEHTPaJbHOE MECTO IpeioxkeHue aeHer. CtabuibHOe
IIPEJIOKEHUE JEHET, a HE HETPEPBIBHOE €TI0 U3MEHEHUE JJIs ITPOBEICHUSA aKTUBUCTCKOM KEVHCHAH-
CKO TTOJIMTHKH, SIBJISIETCS 32JI0TOM CTAOMJIbHOM MaKpO9KOHOMHUYECKOW CHTYAIU COIJIACHO MOHETa-
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puctam. MoHeTapu3M NOPOAUI HOBYIO BOJTHY 9KOHOMHUYECKUX TEOPHil, KOTOPble OCHOBBIBAJIUCH HA
CaMOPETYJISALMUA PHIHKOB M C(pOPMHUPOBAIIN HEOKJIACCUYECKYI0 MAKPOIKOHOMHUKY.

[TapannenbHo pa3BUBAJIOCh U AJIBTEPHATUBHOE HEOKEUHCUAHCKOe HanpaeneHue, HO yXKe Ha
OCHOBE COOTBETCTBYIOLIMX MUKPOIKOHOMUYECKUX MOBEIEHUECKUX MOJETIEH.
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2. CymHOCTh M IpeAMeT MAaKPO3KOHOMMKH

i MakposkoHOMHKA (OT rped. makros — G0N0 U oikonomike — GyKB. UICKYCCTBO BEICHUS
JIOMAIITHETO XO3SIHCTBA), KAK 1 MUKPOIKOHOMHUKA, ITPEICTABIISAET COOOM pas/es SKOHOMHYECKOH Teo-
pUM; 9TO HayKa, KOTopasi U3ydyaeT MOoBeJeHHe SKOHOMUKH B 1IEJIOM WM €€ KPYITHBIX COBOKYITHOCTEH
(arperartoB), Ip1 3TOM SKOHOMHUKA PacCMaTpUBAETCS KaK eINHAs CI0XKHAsI, OOJbIIasi UepapXuIecKu
OpraHU30BaHHAsl CUCTEMa, COBOKYITHOCTh SKOHOMUYECKHUX MPOLIECCOB U SIBJIEHUI U MX MOKa3aTeNeil.

1. BriepBble TEpMUH «MaKpO3KOHOMHMKAa» MCHOJIb30BA B CBOEN cTarbe B 1933 r. U3BECTHBIM
HOPBEKCKUI1 yUeHbli, S)KOHOMUCT-MATEMATUK, OAUH U3 OCHOBOIIOJIOKHUKOB 9KOHOMETPUKH, JIaypeaT
Hobenesckoit mpemun Parnap ®puin. OnHako copiepkaresibHO COBPEMEHHAs! MaK PO9KOHOMHUYECKast
TEOpHs BeIET CBOE Hayaslo OT (PyHIAMEHTAILHOIO TPyJa BBIIAIOIIETOCs aHITIMACKOTO SKOHOMHUCTA,
nipencrasutesiss KemOpumkcko mkonsl, jopaa I:xxoHa MeitHapaa Keitnca.

B ommune OT MMKPOSKOHOMUKHM, KOTOpasi M3y4yaeT SKOHOMHUYECKOE MOBEJEHUE OTAEIbHBIX
XO3SIACTBYIOIINX CYOBEKTOB (IIOTPEeOUTENST MM TIPOU3BOIUTES), MAKPOIKOHOMHKA UCCIIEAyeT po-
On1embl, 0011IMe 15 Bceil 9KOHOMUKH, U OTIEpUPYET COBOKYITHBIMM BETMYMHAMU, TAKUMH KaK BaJIOBOM
BHYTPEHHUI POAYKT, HALIMOHAJILHBII I0X0/, COBOKYITHBII CIIPOC, COBOKYITHOE ITPEJIOKEHUE, COBO-
KyITHOE MoTpedieHne, THBECTUIIMH, OOIIMI YPOBEHb IIeH, YPOBEHb 0e3pad0THIIbl, TOCYIaPCTBEHHBIN
JOAT U Ap.

2. B Kpyr ocHosHbix npobaem, KOTOpblE N3yyaeT MaKpOIKOHOMMKA, BXOAAT SKOHOMUYECKUIA
POCT ¥ €r0 TeMITbl, SKOHOMUYECKHI LIMKJI ¥ €r0 MPUYMHBI, yPOBEHb 3aHSATOCTHU U IIpoOiemMa 6e3pado-
THIIBI, OOIIMI YPOBEHD IIeH 1 TipoOieMa HH(IISLUN, YPOBEHb CTABKH MPOIIEHTA U MTPOOJIEMBI AEHEK-
HOTO OOpaIleHHsl, COCTOSIHIE TOCYIapCTBEHHOTO OlofikeTa 1 podieMa (puHaHCMPOBaHUS Ae(UIINTA,
COCTOSIHME IIJIaTeKHOro OajnaHca U mpoOsieMbl BAIOTHOIO Kypca. Bce 3Tv BOnmpockl HEBO3MOXKHO
peIUTh C MO3UIMI MUKPOIKOHOMHYECKOTO aHalin3a, T. €. C YPOBHS OTIEJBHOTO MOTpeduTes,
OTIENbHON (PUPMBI U JaXke OTAEeNbHOI oTpaciv. VIMEHHO cylnecTBOBaHME psiia TAaKUX OOIIe- WIIH
MaKpOIKOHOMUYECKHX IMpoOseM 0OYyCIOBIMBAET HEOOXOIAUMOCTh BOSHHUKHOBEHHS CaMOCTOSITENb-
HOT'O pa3jiesia SKOHOMUUECKON TEOPUH, CAMOCTOSITENILHON TUCIMIIIMHBI MAaKPOIKOHOMUKH.

3. 3HaYMMOCTb M3Y4YEHHs] MAKPOIKOHOMMKH MPEXKE BCErO 3aKJII0YAeTCs B TOM, UYTO OHA He
IIPOCTO OMMUCHIBAET MAKPOIKOHOMUYECKHUE SIBJIEHUS U MPOLECCHI, HO BBISABJIAET 3aKOHOMEPHOCTU U
3aBUCUMOCTHU MEX]ly HUMHU, UCCIIelyeT IPUUYMHHO-CIIE/ICTBEHHBIE CBA3U B 9KOHOMUKE. B cBolo oue-
pelb, 3HaHNe MaKPOIKOHOMMUYECKUX 3aBUCUMOCTEN U CBS3€W MO3BOJISET OLEHUTh CYILECTBYIOILYIO
B 9KOHOMMKE CUTYALMIO U MOKa3aTh, YTO HEOOXOIMMO C/IeNaTh IS ee ylydlleHus (1 B IIepBYIo oue-
pelb, YTO JU1s1 3TOTO JIOJKHO MPEJIPUHATD IPABUTENBCTBO), T. €. O3BOJISAET pa3paboTaTh NPUHLIMIIbI
SKOHOMMYECKON MOMUTHKU. HakoHell, 3HaHWE MAaKPOIKOHOMHUKHU AAeT BO3MOXKHOCTb NPEIBUIETD,
Kak OyIyT pa3BMBaTbCS MPOLECCHI, T. €. COCTABIATh IMPOTHO3bI, IPEABUAETh OyayIlue SKOHOMHYE-
CKHe TIPOOJIEMBI.

4. Paznuyarior /1Ba BUJa aHaJIM3a MaK pPOKOHOMUYECKUX MPOLIECCOB:

1) MaKpOIKOHOMUYECKHUI aHATIU3 ex post, UM HALMOHAIbHOE CYETOBOJICTBO, T. €. aHAJIU3 CTa-
TUCTUYECKUX JIAHHBIX, YTO MO3BOJISIET OLIEHUBATh PE3Y/IbTaThl SKOHOMUYECKOMN JESTEIbHOCTH, BbISIB-
JIAITh TPOOJIEMBI M HETaTUBHBIE SIBJIEHU S, pa3padaThiBaTh SKOHOMUYECKYIO MOJIMTHKY, HAIIPABJIEHHYIO
Ha UX pelleHue U MPeoAoJIeHUe, IPOBOIUTh CPAaBHUTEbHbINA aHAIU3 SKOHOMUYECKUX MOTEHIUAIOB
Pa3HBIX CTPaH;

2) MaKpOIKOHOMUYECKUI aHAJIU3 ex ante, T. €. IPOTHO3HOE MOJEIMPOBAHUE SKOHOMUUYECKUX
IIPOLIECCOB U SIBJIEHUI Ha OCHOBE OIPEIEIEHHBIX TEOPETUYECKUX KOHLEIIHUIA, YTO MO3BOJISIET ONpe-
AENTh 3aKOHOMEPHOCTHU PAa3BUTHS SKOHOMUYECKUX IIPOLIECCOB U BBISIBUTH IPUUMHHO-CJIEICTBEHHBIE
CBSI3U MEX]y 5KOHOMUYECKUMHU SIBJIEHUSAMU U NIEPEMEHHBIMU. DTO, COOCTBEHHO, U €CTh MAKPOIKO-
HOMMKA KaK HayKa.
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5. B uncno ocnogHbix meopuii MaKpOIKOHOMUKY BXOIAT TEOPUs SKOHOMUUYECKOTO POCTa, TEO-
pUsi AETOBOTO IMKJIA, TEOpHs 0e3paboTUIbl, Teoprsi MH(IISINHI, TEOPHS JEHET, TEOPUsl OTKPBITOM
9KOHOMMUKH, TEOPUSI MAKPOIKOHOMUYECKOW TOJIMTUKU U AP.
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3. Cucrema HaAaIMOHAJLHBIX CUETOB

i Cucrema HanmonaJbHbIX c4eToB (CHC) — 310 cucrtema B3aMMOCBSI3aHHBIX MOKa3aTesen
MaKpPO3KOHOMHUKH, KOTOpasi XapaKTepU3yeT OCHOBHBIE MPOIIECCHl B MAKPOIKOHOMHUKE, Pe3Y/IbTaThI
BOCITPOM3BOJICTBA B SKOHOMHUKE.

i Cuera — 310 cucrtema 6aIaHCOB, TIe OTPAKAIOTCS yXkKe UMEIOIIUECs] PECYPChl U UX UCTIONb-
30BaHUE.

1. B CHC BkJI109Y€Ha [IeITENIbHOCTh BCEX CYOBEKTOB 9KOHOMHUKHU, BCE BUIbI ONEpaluii (¢ ToBa-
paMu ¥ yclIyramu, JA0XonaMu, (PMHAHCOBBIMU MHCTPYMEHTAMM), B KOTOPBIX 33€HCTBOBaHbI CYOb-
€KThl 9KOHOMHUKH, a TaKke Bce (PMHAHCOBbIE M HE(PMHAHCOBBIE aKTUBbI, PUHAJIEKAIIIME PA3TUYHBIM
WHCTUTYIIMOHAJIbHBIM €JUHULIAM.

NHcTuTyloHabHble JUHULBI B CBOIO OUepeb TaKKe OTHOCSATCS K Pa3IMYHBIM CEKTOPaM KO-
HOMUKH, KOTOPbIE OXBATHIBAIOT: HE(PMHAHCOBBIE YUPEKACHUS;

v/ (pHAHCOBBIE UHCTUTYTHI U MPEANIPUSITUS;

v/ TOCYyIapCTBEHHBIN CEKTOP;

v/ OpraHuszalyiu, OTHOCSIIMECS K HEKOMMEPUYECKUM CTPYKTYpaM, KOTOpbIe 3aHUMAIOTCS 00CITy-
JKMBaHUEM JOMAIIHUX XO3SHCTB;

v/ JOMalllHUE XO34HCTBA.

Pacnipesnenenme nngopmalivu B cueTax B YHOPSIOUEHHOM BHUJIE TaeT BO3MOKHOCTh B3aUMO-
yBsi3aTh OMMCAHMS TJIABHBIX (a3 SKOHOMHUYECKOTO MPOLIecca, KOTOPhle MMEIOT HEMOCPEICTBEHHOE
OTHOIIIEHUE K MPOU3BOJCTBY, paclpee/ieHUI0 U Nepepacipeie/ieHUIo J0X0I0B, TOBAPOB U YCIYT, a
TaKke K UX NOTpeOIeHuIo U cOepekeHHIo, K THBECTUPOBAHUIO HAKOIUIEHHOTO KaIuTasa u Jp.

2. Cy1iecTByeT cucTeMa CU4eToB, KOTopasi MpeAHa3HaYeHa 1l ONMCaHus U aHaiu3a (a3 KO-
HOMUYECKUX SIBIICHUI, COCTABJISIOIIASCS JUIsl PA3JIMYHBIX MHCTUTYTOB, CEKTOPOB B 9KOHOMHKE, MHO-
I'MX SKOHOMHYECKUX OIEePaIHil.

JlaHHasi cuctemMa BKJIIOUAeT CueTa, OTpaXkaiolre SKOHOMUKY IrOCyJapCcTBa B LIEJIOM, a TaKxke
CUeTa, XapaKTepU3yIolle MAPOBYIO SKOHOMUKY, I1le SKOHOMHUKA OIHOW CTPaHbl CPABHUBAETCS C IKO-
HOMUKAMHU JIPYTUX CTpPaH.

Cuera OBIBAIOT CIIEAYIOIIUX 8UOOS:

gcyera TOBapoB U yciyr. JlaHHBIA OTOK copepkuT uHgopmarmio oo ucurcierny BBIT ¢ momo-
IO METOJ]Aa CYMMHUPOBAHUSI PACXOJ0B HA KOHEYHOE HCTOIb30BAHME: KOHEYHOE MOTpediieHue, Bajlo-
BOE HaKOIUICHHE OCHOBHOT'O KaluTaJja, MPUPOCT 3aIacoB MaTePUAIbHBIX OOOPOTHBIX CPEICTB, UMCTOE
npuoOpeTeHre IIeHHOCTEN M YUCTBIN SKCIIOPT TOBAPOB U YCIYT. DTH cUeTa MPeloCTaBsIOT JaHHbIE,
HEoOXOIUMbIe 1)1 aHAJIN3a KOHEYHOTO MCIOIb30BaHM I IIPOU3BEICHHOTO TOBapa WM YCIyTH;

EnpOM3BOICTBEHHBIE CUETa 10 OTPACIISIM SKOHOMUKH. J[JaHHBIE cUeTa SBJISIIOTCS OCHOBOIIOIAra-
IOIIMMU B TTPOM3BOJICTBEHHOM MeTojie onpenesenus BBII — 310 cymmupoBaHue BajioBow 100aBjIeH-
HOW CTOMMOCTH BCEX OTpacieil, a Takke B MPOBEICHUH aHAIN3a SKOHOMUYECKOU CTPYKTYPBI OTpac-
JIen;

gcyera JIOXOIOB MO OTPACISIM SKOHOMHMKH. JlaHHBIE cueTa SIBJISIIOTCS OCHOBOIOJIATAOIIUMHU
B pacrnpeaenuTesibHoM Metone onpeaenenuss BBII. B stom metone cymmupyiorcsi Bce MepBUYHbIC
JOXO/Ibl, YIIJIAYeHHbIE IPOU3BOAUTENSIMUA TOBAPOB U YCIIYT YYaCTHUKAM MPOU3BOACTBA (3apaboTHas
11aTa, IpuoObLIb);

gcyera 1151 CEKTOPOB SKOHOMUKH. C MOMOIIIBIO 3TUX CYETOB BBISBIISIETCS B3aUMOCBSI3b MEK/TY
Pa3IMYHBIMUA CEKTOPAMH, a TaK:Ke MPOBOAUTCS AHAJIU3 COCTOSIHUSI SKOHOMHUKHU Ha OIpeaesieHHOM
JTare.
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3. Cyera 17151 CEKTOPOB SKOHOMHUKH MTOMOTAIOT OMPEIeTUTh TAKKE NIepeMEHHbIE, KaK JOOaBJIeH-
Hasl CTOMMOCTb, TTPUOBLITB, IOXOIBI OT COOCTBEHHOCTH, TPaHC(EPTHI, PACXObI, HAKOILIeHUsI, cOepe-
KEHUSI OTJCITBHBIX CEKTOPOB SKOHOMUKH.

Heo6xonmumo Takke OTMETHTh TaKOW MOKa3aTesb B MaK PO9KOHOMUKE, KOTOPBIA MOMUMO MOKa-
3aTesisl pacXoJOB Ha MPUOOpETeHre MTOTPEOUTENHCKMX TOBAPOB U YCIIYT BKJIIOUAET TaKke MoTpedie-
HUE TOBAPOB M YCIYT B HATYpaJibHOW (hOopMe: MPOU3BEACHHBIX JIJIs1 ceOsl U MOTyYSHHBIX JOMAITHUMU
XO3SIICTBAMH OT OPraHOB FOCYJAPCTBEHHOT'O YIPABJIEHHS M OT HEKOMMEPUYECKUX OpraHu3anui oec-
TUIATHO B BHJE COIMATBHBIX TPaHC(EepTOB B HATYpe. DTOT MOKa3aTesb Ha3bIBACTCA (PAKMUUECKUM
KOHEeUHbIM nompeoneHuem oomauwtHux xosswicme. OH odecrieuyrBaeT HauOoiee TOYHBIE MOKa3aTeu
V3MEHEHUsI YPOBHS KU3HHU.

Cy1ecTByeT Takke Jpyrov rmokasaTesib: CKOPPeKmupoB8anHblll pacnonazaembvili 00xo0 0oOMaul-
HUX X0351icme, KOTOPbIA HEOOXOAMM ISl IPOBEACHHS aHAIM3a U3MEHEHUsI YPOBHS KU3HH. B Hero
BXOJISIT JIEHE)KHBI PaACMOiaraeMblil JJOXOJ, HACEJeHWSI U COIMaIbHble TpaHC(epThl HATypabHOU

opmpbi.
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4. OCHOBHBIE MAKPOIIKOHOMHYIECCKHUE ITOKA3aTCJ/IU

OCHOBHBIMHM MaKpPOIKOHOMUUYECKUMHU NTOKA3ATENSAMU ABJISIOTCS CIEAYIOIINE.

1. Banoeoii enympennuti npooykm (BBII) — rnaBHbIM NOKa3aTellb, XapaKTEPU3YIOLINI HAIIKO-
HAJIBHOE ITPOM3BOJCTBO U ONPEAECIAIIIANA COBOKYITHYI0 CTOMMOCTb TOBAPOB U YCIIYT, ITPOU3BE/IEH-
HBIX HEMOCPE/ICTBEHHO B paMKax roCyJapcTBa, 0e3 yyera HalMOHAJIbHOW MPUHAIEKHOCTH (PaKkTo-
POB, 3aIEMICTBOBAHHBIX B ITPOM3BOJCTBE.

CywectByloT Tpu MeToza A pacuyera BBIIT:

1) mo noxomam. B 3Tom mMeTone K 1oXonaM HacesleHus TPUOABIISIOTCS IOXOIbI PEIIPHUTHI 1
rOCy[apcTBa OT XO35IMCTBEHHOM AEATENbHOCTH, A TAKXKe B BUJIE HAJIOTOB HA IIPOU3BOICTBO U UMITOPT,
OTYMCJIEHUS HA aMOPTU3ALINIO, HAKOIUTEIILHBIE TIPOLIEHTHI U T. 11.;

2) mo pacxonam. B aTom MeTozie kK pacxogam Ha motpeOieHre JOMAITHUX XO3SICTB U Pacxo-
nam (prpM Ha UHBECTULIMK MPUOABIISAIOTCS PacXO/Ibl TOCY/IApCTBA Ha 3aKYIKY MPOAYKIMHU, OKa3aHHUe
YCIIYT, pacxolbl Ha MTHBECTULIMY, a TaKXkKe CaJIbJ0 BHELIHEN TOPIOBIIN;

3) 1o cymMMe pou3BeJeHHON MTPOAYKIMH. B 3TOM MeTozie CyMMUpPYIOTCSI TOJIBKO 100aB/ICHHBIE
Ka)K/IbIM MPENpUATHEM cTOMMOCTH. [Ipr 3TOM J11s1 TOro, YTOOB! UCKITIOUMTH IIOBTOPHBIN CYET, BKJTIO-
YaeTcsi CTOMMOCTb TOW MPOAYKIMH, KOTOPasi UCTIONB3YETCs TOJIBKO [T KOHEYHOTO MOTpedieHus, a
HE MCIOJb3yeTCsl B AaJIbHEHIIel nepepaboTke Mmpy npousBoacTse. HykKHO 3aMeTUTh, YTO 100aB/IeH-
Hasi CTOMMOCTb — 3TO Ta J0JIs1 OT LIEHbl TOBapa, KOTopast ObljIa OlpesiesieHa MpH MPOU3BOICTBE HEMo-
CPECTBEHHO Ha JaHHOM IPEINPUATHH.

BBII 6biBaeT HOMUHATIBHBIM U PEaTbHBIM.

Homunanvroiii BBIT — 310 00beM MPOM3BEAECHHBIX TOBAPOB M YCIIYT, BHIPAKEHHBIH B LIEHAX,
JEVCTBUTEIIBHBIX IS 9TOTO roja.

Peanvhwiii BBII — 310 10T %¢ BBII, HO TONIBKO paccunThIBaeMBbI B 1IeHaX 6a30BOro roga (Tot
rof, ¢ KOToporo HaurHaercs nogcuer BBII nim ¢ KOTOpbIM OH CpaBHUBAETCA).

J1s1 Toro yToOBl NpUBecTH HOMUHAIBHBIN BBII K ero peajibHOMY 3HaueHHUIO, MPUMEHSAIOTCS
1Ba MHIEKca: uHjekc norpedurensckux ned (UIL) u gedisarop BBII.

HHnoexc nompebumenvckux yeH onpenessieT OTHOCUTEIbHbIE U3MEHEHUSI CPETHETO YPOBHS LIEH
OIPEJEJIEHHOrO BUA TOBAPOB 3a KOHKPETHBIN Neprol. OH pacCUMTHIBAETCA KaK OTHOILIEHUE CTOU-
MOCTH MOTPEOUTETHCKOI KOP3MHBI B TEKYIIEM IOy K CTOMMOCTH 3TO KOpP3MHBI B ©Oa30BOM TO7y,
yMHO)eHHoe Ha 100 %.

Peanpnpiit BBIT Oyner paBeH otHomenuio HomuHaisHoro BBIT k UITL, ymHO)XeHHOMY Ha 100
%.

Aepasmop BBII — nokazatesb, ONPeAeAONIANA U3MEHEHNE 1IEH Ha BCE NPOU3BEICHHBIE B
CTpaHe TOBaphl M ycIyru. JJaHHBIN MOKa3aTenb Oojiee MMPOKO PacKphIBAET BCE M3MEHEHUs LIeH Ha
PBIHKE, OTpaXxasi U3MEHEHNE LIEH BCEU MTPOIYKLMH.

Hednatop paccunThiBaeTcs Kak OoTHOIIeHHe HomuHasibHOrO BBII k peansHOMy BBII, ymHO-
s#eHHoe Ha 100 %.

2. Banoeoii HauuonanwHwlii npodykm (BHIT) — nokaszarenb, ONpeaessiionil CTOMMOCTb KOHEY-
HOH NPOAYKLMH, KOTOpasi ObljIa CO3/1aHa HE TOJIKO BHYTPH CTPaHbl, HO U 3a ee rpaHuLamMu. Jpyrumu
CJIOBaMH, 3TO T€ TOBAPbl, KOTOpbIe ObLIN MPOU3BE/IEHbl C IPUMEHEHUEM PECYPCOB, IPUHAAJIEKAIINX
JAHHOU CTPaHE, HE3aBUCUMO OT X IeorpauuecKoro NCIoIb30BaHMsl.

BHII onpenensercs Tak xe, kak 1 BBII, omiryasck OT Hero Jimiib BEJIMUYMHOW, KOTOpasi paBHA
pa3sHULIE MEKAY IKCIIOPTOM U UMIIOPTOM.

3. Yucmuoui enympennuii npooykm (YBII) — nmoka3aTesnb, KOTOPbII PACCUUTBHIBAETCS IyTEM
BBIYMTAHMSA OTUYMCIIEHUI Ha amopTu3auuio u3 BBII, T. €. cTouMoCTH TeX NHBECTULIMOHHBIX TOBAPOB,
KOTOPBIE OCTAIOTCS B TPOU3BOJCTBE.
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UYBII omnpenensier pazmep croumoctd BBII, KOTOpBIN yXOIUT Ha YacTHbIE MHBECTULIMM M HA
norpeOJicHUe HaCeJICHUS.
UYBII paccuuthiBaeTcs no opmysie

YBII = BBII - A,
rae A — OTYHUCIEHUSI HA aMOPTU3ALMIO.

4. Bnympennuii 0oxo0 (B/]) — nokazareib, paBHbli pa3Huile YBIT 1 Bcex KOCBEHHBIX HAJIOTOB,
KOTOpbIE HAJIOKEHBI Ha TMpeanpuHuMaresneid. B/l — 3To COBOKYIMHBIN /10X01 COOCTBEHHUKOB OT BCEX
(hakTOpPOB MPOU3BOACTBA: OIUIATHI TPYAA, PUOBLIH, PEHTHI, IPOIEHTA.

5. Jluunwiii 00xo0 onpenensiercs myTeM BeluuTanus u3 Bl B3HOCOB Ha COIMAIbHOE CTPaxoBa-
HUE TPaXJaH, MPUObLIM KOPIOPAIUi, MPOLIEHTOB, YIUIAYEHHBIX 32 KPeIuT, U NpuOaBJieHUs] IUBU-
JEH0B, TpaHC(EPTHBIX IJIaTeKEM, JOX0Ia OT MPOLEHTOB. JIMUHBINA JOXOA — 9TO BECh JA0XO[, KOTO-
pbiii OBUT TTOJTy4eH OT/AENIBHBIMH JIMIIAMUA M KOTOPBHIA MIET TOJIBKO Ha MOTpedieHue, coepekeHne 1
yIUIaTy HaJIOTOB.

6. CyllecTByeT TaKKe AUUHBLE pacnonrazaembslii 00Xo00, KOTOPbIA pACCUNTHIBAETCS ITyTEM BbIUU-
TaHUS U3 JIMYHOTO JI0XO0/1a MHIVBUYaIbHBIX HAJIOTOB, BBIIJIAYMBACMBIX HaceneHueM. JIMuHbIi pac-
ToJIaraeMblil JOXOJ1 TIOJIHOCTBIO pacrpesessieTcsl Ha moTpedneHre u cOepexkeHnsi, a He Ha YIulaTy
VH/IUBUyaJIbHBIX HAJIOTOB.

12



. Konnexktu aBTopoB. «MakposkoHomuka. Kparkuit Kype»

S. MakpoO3KOHOMHUYECKHE areHThl

ArperupoBaHue, OCHOBAaHHOE Ha BBISIBJIEHUM HAUOOJIee TUITMYHBIX YePT MOBEICHUS] MaK POIKO-
HOMMYECKHX areHTOB, 1a€T BO3MOKHOCTb BbIIEJIUTh YETHIPE MAKPOIKOHOMUUECKUX A2eHMA. IOMOXO-
3s1iicTBa, (PMPMBI, TOCYIAPCTBO, MHOCTPAHHBIN CEKTOP.

1. Jomoxossticmeéa — caMOCTOATENIbHBIN, PALIMOHAJIBHO JIEUCTBYIOLIMI MaKpPOIKOHOMUYECKUI
areHT, LEeJbl0 YKOHOMUYECKOW JIeATeIbHOCTH KOTOPOTO BBICTYIAeT MAKCUMU3AIMS IOJE3HOCTH.
ITOT areHT sIBJSAETCS COOCTBEHHMKOM SKOHOMUYECKUX PeCcypcoB (Tpy/a, 3eMJIH, KanuTaia v Mpej-
MIPUHUMATENILCKUX criocoObHocTel). [IpogaBasi SKOHOMUUECKUE PECYPCH, TOMOXO3SIMCTBA MOTYYaloT
JOXOMpbI, OOJIBIIYI0 YacTh KOTOPHIX OHHM TPATAT HA MOTpedsieHue (MOTPeOMTEeNTbCKHUE PacXofbl), a
OCTAaBIIYIOCS YaCTh COEperaioT 1 Mo3TOMY BBICTYIIAIOT, BO-TIEPBBIX, OCHOBHBIM TOKYIIATEIeM TOBAPOB
U YCIIyT, a BO-BTOPBIX, OCHOBHBIM cOeperaTesieM, Wik KPeAUTOPOM, T. €. 00eCeunBaloT MpesioxKe-
HUE KPEAUTHBIX CPE/ICTB B 9KOHOMUKE.

2. @upmbl — CaMOCTOAITENIbHBIN, PALIMOHATIBHO JEWCTBYIOIIMKA MAKPOIKOHOMUYECKUI areHT,
LEJIbI0 9KOHOMUYECKOU AesITeIbHOCTA KOTOPOTrO BBICTYIAET MaKCUMU3AIUs MPUObLTH. DTOT areHt
SIBJISIETCS] OCHOBHBIM TTPOM3BOJMTENIEM TOBAPOB M YCIYT B SKOHOMHUKE, a TaKXke MOKYIMaTesieM KO-
HOMHUYECKHX pecypcoB. [ljisi pacimpenus mpou3BOACTBa, oOecreueHns MpUpocTa 3anaca Kanuraia
¥ BO3MeEIIEHHS N3HOCA KarnuTaia hupMaM HeOOXOIMMbI MHBECTUIIMOHHBIE TOBApHI (B MEPBYIO OUe-
peab 000pyIOBaHKE), IIO3TOMY OHH BBICTYTIAIOT, C OHOM CTOPOHBI, THBECTOPAMH, T. €. IOKYaTe IIMU
WMHBECTUIIMOHHBIX TOBAPOB U YCIIYT, a MOCKOJIbKY, KaK MPaBUIIO, 1Jis (PMHAHCUPOBAHUSI CBOMX MHBE-
CTUIMOHHBIX PacXofoB (PUPMbI UCTIONB3YIOT 3a€MHBIE CPEACTBA, TO, C JPYrOl CTOPOHBI, OHU SIBJISI-
I0TCSI 1 OCHOBHBIM 3a€MIIIMKOM B 9KOHOMHUKE, T. €. TPEABSBIISIOT CIIPOC HA KPEAUTHBIE CPE/ICTBA.

Homoxo3siiicTBa U (pUpMBI 00Pa3YIOT YACTHBIM CEKTOP SKOHOMUKH.

3. I'ocyoapcmeo — 3T0 COBOKYITHOCTb TOCYAAPCTBEHHBIX YUPEKACHUI U OPraHU3alHii, KOTOpbIE
00JIaJaI0T MOJIMTUYECKUM U I0PUINYECKUM MPABOM BO3/ICHCTBOBATh HA XOJ SKOHOMUYECKUX TpO-
LIECCOB, PETyIUPOBaTh SKOHOMHUKY. [ 0OCY1apCTBO — CaMOCTOSITENIbHBIN, PAIIMOHATIBHO IEMCTBYIOIIUIA
MaKpPOIKOHOMHUYECKUI areHT, OCHOBHAs 3a/lauya KOTOPOro 3aKJII0YaeTCsl B TMKBUAALIMHU «ITPOBAJIOB»
PbIHKA U MOBBILIEHUH O0ILIECTBEHHOro OnarococTosiHus. [1oaTomMy rocynapcTBo BHICTYMaeT, BO-Tiep-
BBIX, TPOM3BOJIUTENIEM OOIIECTBEHHBIX OJIar, BO-BTOPBIX, IIOKYIATEIEM TOBAPOB M YCIIYT /sl 0OecTie-
YyeHUs] (PYHKIIMOHUPOBAHUSI TOCYIAPCTBEHHOTO CEKTOPA, B-TPEThUX, MepepacipeieTMTe]IeM Haluo-
HAJILHOTO JOX0/1a (Yepe3 CUCTeMy HAJIOTOB U TpaHC(EPTOB) U, HAKOHEI, B 3aBUCUMOCTH OT COCTOSTHUS
rOCyAapCTBEHHOr0 OI0/IkeTa — KPeAUTOPOM WM 3a€MIIMKOM Ha (DMHAHCOBOM pPBIHKE.

Kpowme Toro, rocymapcTBo peryiampyer u opraHuzyeT (pyHKIMOHUPOBAHUE PHIHOYHOU SKOHO-
MUKH, T. €. CO3/IaeT ¥ 00eCIIeUBaET MHCTUTYITMOHAIbHBIE OCHOBHI (3aKOHOIATebHas 0a3a, cCUcTeMa
6e30IMacHOCTH, CHCTeMa CTPaxXOBaHMsI, HAJIOroBasi CUCTeMa U JIp.) JUisl ee (PyHKIIMOHUPOBAHUS, Y-
TMMU CJIOBaMH, pa3pabaThiBacT «IpaBUjia UrPbl»; 0OECIEUMBAET U KOHTPOJIUPYET MPEIJIOKEHUE
JEHer B CTpaHe, MOCKOJIbKY 00J1ajaeT MOHOIOJIbHBIM [TPABOM MX 3MHUCCHU; TTPOBOAUT MAKPOIKOHO-
MHUYECKYIO (CTaOMIU3AIMOHHYIO) TIOJIMTUKY, OCHOBHBIMH BU/IAMH KOTOPOH SIBJISTIOTCS:

v/ uckaibHast (MM OI0IKETHO-HAJIOTOBAsT) TIOJIUTHKA;

v/ MOHeTapHasi (WY JIeHeKHO-KPEeIUTHAS) TIOJIMTHKA;

v/ BHEIIIHETOProBasi MOJUTHKA;

v/ TIOJIUTHKA JIOXOJIOB, T. €. OCYIIECTBIISICTCS PETyJIMPOBaHNE SKOHOMHKH C IIEJIbI0 0OECTICUCHUSI
CTaOMIIBHOTO 9KOHOMHYECKOTO POCTa, YPOBHSI MOJTHOW 3aHSATOCTU PECYPCOB U CTAOMIIBHOTO YPOBHS
LIEH.

YacTHbII ¥ TOCYIapCTBEHHBIH CEKTOPBI 00Pa3yIoT 3aKPHITYI0 SKOHOMUKY.

4. Hnocmpanmwiii cekmop 0ObeIMHSIET BCe OCTAJIbHBIE CTPAHBI MUPA U SIBJISIETCS] CAMOCTOSI-
TEeJIbHBIM, PAIIMOHAJILHO NEUCTBYIOIIMM MaKpPOIKOHOMUUYECKUM areHTOM, OCYIIECTBIISIONUM B3au-
MOJEWCTBUE C JAHHOW CTPAHOM MOCPEICTBOM, BO-TIEPBBIX, MEK1YHAPOTHON TOPTOBJIH, T. €. IOKYIIKU

13



. Konnexkrtus aBTopoB. «MakposkoHomuka. Kparkuit Kype»

Y MPOJAKU TOBAPOB U YCIIYT (IKCIOPT ¥ UMIIOPT TOBAPOB U YCIIYT); BO-BTOPBIX, IEPEMELLCHNS KallK-
TaJIOB, T. €. TIOKYIIKM U MPOAAXH (PMHAHCOBBIX AKTUBOB — LIEHHBIX OyMar (SKCIOPT U UMIIOPT Karlu-
tana). C y4eToM HHOCTPAHHOTO CEKTOPa Peyub YKe UJIET 00 OTKPBITOI SKOHOMHUKE.
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6. Makpo3KOHOMHYEeCKHEe PHIHKH

1. ArperupoBaHue pbIHKOB ITPOM3BOAUTCS C LENBIO BBISIBIEHHS 3aKOHOMEPHOCTEN (PYHKIIMO-
HUPOBaHMS KaXKJIOTO U3 HUX: MCCIIEJJOBAaHUsI OCOOEHHOCTeH (DOPMHUPOBAHMS CIIPOCA U MPEIOKEHUSI
Y YCJIOBUM UX PAaBHOBECH S HA KX IOM U3 PHIHKOB; OIpe/e/IeHHs] PABHOBECHOH 1IeHbl U PABHOBECHOTO
00beMa Ha OCHOBE COOTHOIIIEHHSI CIIPOCA ¥ TIPEIOKEHHSI; aHAJTN3a TIOCIISICTBIIA M3MEHEHUST PaBHO-
BECHs Ha KaK/IOM U3 PHIHKOB.

ArperupoBaHue PeIHKOB Ja€T BO3MOKHOCTb BBIIEIUTh YEThIPE MAKPOIKOHOMUUYECKUX PhIHKA!
PBIHOK TOBAPOB U YCIIYT, WJIU PEAIbHBIN PHIHOK; (DPMHAHCOBBIN PBIHOK, UM PHIHOK (DMHAHCOBBIX AKTH-
BOB; PHIHOK SKOHOMHUYECKUX PECYpPCOB; BAIOTHBIN PHIHOK.

2. 151 IONyYeHUs] azpezuposanioz0 PblHKA MO8ApOs8 U yYcaye Mbl JOJKHBI aOCTparupoBaThCs
OT BCEro pa3Ho00pa3usi MPOM3BOANMbBIX SKOHOMUKOW TOBAPOB M BHIIEIUTH HAUOOJIEe BaXKHbIE 3aKO-
HOMEPHOCTH (PYHKIIMOHMPOBAHMS STOTO PHIHKA, T. €. (POPMUPOBAHUS CIIPOCA U MTPEIJIOKEHHS TOBA-
poB 1 yciayr. COOTHOILIEHUE CIIPOCa U MPEJIOKEHHS MO3BOJISET MOTYYUTh BEJTMYUHY PABHOBECHOTO
YPOBHSI LIeH Ha TOBApbl U YCIIYTY U PABHOBECHOTO 00beMa UX MPOM3BOJICTBA. PHIHOK TOBApOB U yCITYT
Ha3bIBAIOT TAKKE PEeaIbHBIM PHIHKOM, MOCKOJIbKY TaM MPOAAIOTCS U MOKYMAIOTCSl peasibHble aKTHBBI
(peasbHbIE IEHHOCTH).
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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